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CENTRAL BANKS AND THEIR BUSINESS. 


In the March-April monthly circular published by the 
Midland Bank a lucid and thoughtful article discussed 
the question of the scope of central bank business, and 
the private and public functions of these institutions. 
Beginning by showing what a Central Bank is, and 
what are its essential powers and duties, the writer de- 
cided that its distinctive characteristics are possession 
of the power and recognition of the duty to control the 
volume of credit and currency in circulation, ‘‘ It is 
through the medium of the Central Bank that gold 
movements exercise their effects on the monetary situa- 
tion, and it is to the Central Bank that the duty of 
maintaining the gold standard is usually entrusted.”’ 

In order to carry out this duty the bank must, accord- 
ing to the exposition of the Midland Bank, fulfil three 
related offices—it must hold the principal gold or ex- 
change reserve, generally with an obligation to supply 
on demand at a fixed price gold or exchange, or gold 
or exchange at its option, and to buy at a fixed price 
all gold or exchange, or both, that may be tendered to 
it. Secondly, it must hold the cash reserves of ‘* what 
may be called, for want of a better term, the commer- 
cial banks, that is, the institutions directly concerned 
with financing the trade and industry of the country,’’ 
which are governed in their credit activities by the size 
of their cash reserves; unless a substantial part of these 
cash reserves are in the form of a balance at the 
Central Bank, it is ‘‘ in practice impossible for the latter 
to carry out any strong, effective monetary policy.’’ 
Finally, the Central Bank ‘‘ must be entrusted with 
the variable part, though not necessarily the whole, of 
the note issue.’ In the Midland Bank’s view, a fixed, 
basic quantity of paper currency, well below the com- 
munity’s fluctuating requirements, may safely be left in 
the hands of a Government, but “experience has 
shown that unlimited governmental note-issuing 
powers are always liable to be exercised to meet cur- 
rent payments, to the supersession of Central Bank 
policy and powers, and the effectual abandonment of 
monetary stability within the limits of the gold 
standatd. Consequently, in order to guard as far as 
possible against over-issue and to ensure unified con- 
trol over the volume of the two kinds of money, the 
elastic part of the currency should be entrusted to the 
Central Bank.” 

In view of the expected fusion of the Treasury note 
issue with that of the Bank of England, these remarks 
are of especial significance, and many of our readers 
will probably consider that the arguments in favour of 
entrusting the Central Bank with the elastic part of 
the currency are strong enough to lead to a further 
step, placing the whole of the note issue in its hands. 
In currency matters simplicity is of great importance, 
and if unlimited note-issuing powers are dangerous in 
the hands of a Government, limited powers are surely 
not far removed from the danger zone. For a Govern- 
ment that might hesitate to confer on itself the 
power to pay its way in paper might much more easily 
be tempted in a moment of emergency to expand a 
power of note issue that it already possessed, if politi- 
cal reasons urged it to do so. 

Another point which opens up possibilities of discus- 
sion is the view expressed by the Midland Bank that 
it is not vital to the proper fulfilment of a Central 
Bank’s duty that it should act as the Government’s 
bank, ‘‘ accepting its deposits, managing its account, 
paying interest on its loans, and sometimes often within 
limits strictly laid down by law, lending it money.’’ 
The writer considers that in any fairly highly developed 
system the commercial banks are quite capable of per- 
forming all these services for the Government, ‘ pos- 
sibly with less disturbance to the financing of the trade 
and industry of the country than occasionally results 
from their being carried out by the Central Bank.’’ 

Right or wrong, these contentions are contrary to 
a good deal of City tradition, which, possibly influenced 
by the stress which Walter Bagehot laid on the “ ex- 
clusive possession of the Government balances”’ in 
setting out the foundations of the Bank of England’s 


prestige, has been wont to consider the handlin of 
the Government’s account as an essential part of the 
functions of a Central Bank. And the assertion that 
the duties involved by holding this account could be 
performed by the commercial banks with less disturb. 
ance to the financing of trade would have benefited be 
a little demonstration. In this country certainly—anq 
probably in most others—the flow of revenue is 
uneven that lending on Ways and Means or Deficiency 
Advances, or whatever they may be called, is a neces. 
sary duty of the Government’s banker. This duty 
can be done by a Central Bank without inflicting any 
inconvenience upon industry and trade: in fact, the 
effect of it is a very mild and temporary inflation, and 
wonsequently the process has to be carefully watched 
and kept within the narrowest possible limits. But jf 
this lending to Government had to be done by the 
commercial banks, whose activities are on the Midland 
Bank’s own authority ‘‘ governed by the size of their 
cash reserves,’’ then what they lent to the Government 
would have to be called in from industry, or at least 
from the discount market, which would have to scurry 
from one bank to another to see where the money 
lent to Government had been paid in; and if there 
were delay in paying in the cheques, the temporary 
dislocation might be the cause of quite considerable 
inconvenience. 

Surely, the immense convenience of a great central 
monetary pool, fed by the accounts of the Government 
and the commercial banks, has been most emphatically 
demonstrated by the ease with which the repayment 
was lately carried out of £33 millions from the Bank 
of France to the Bank of England. This enormous 
transaction, involving a sum much larger than the 
whole of the bank’s deposits when Bagehot wrote, 
went through with hardly a ripple on the surface of 
the market, because the situation was eased by pur- 
chases of securities by the Bank of England, and by 
disbursements by the Treasury, both these operations 
tending to reinforce the amount of the ‘‘ other’’ de- 
posits, depleted by the withdrawal of funds lent here 
on account of the Bank of France. But if the disburse- 
ments by the Government had been made to two or 
three of the commercial banks, their restorative effect 
could not have been so quick and complete. 

On the question whether a Central Bank should or 
should not conduct a private business in addition to 
the important functions already enumerated, the article 
under consideration seems to incline to the view that 
its duty of ensuring an adequate but not superfluous 
supply of credit for the maintenance of full business 
activity is ‘“‘ work enough for any institution, calling 
for all the skill and single-minded devotion to public 
duty which can be enlisted in its service.’’ It divides 
Central Banks into three groups : Continental, Amer'- 
can, and English. The Continental type is exemplified 
by the Reichsbank and by the Bank of France as tt 
worked before the war, though why this distinction 
should be made is not quite clear since it does not 
explain that there has been any essential alteration in 
the Bank of France’s operations in consequence 0! 
the war. ‘‘This type of institution,” we are told, 
** conducts a substantial private business more or less 
in direct competition with the commercial banks. 
Deposits are accepted from the public, as distinguished 
from the banks and the Government, and discounting 
and loan facilities are granted to customers generally. 

The American type—the Federal Reserve Banks and 
the various imitations of them “ are pure central banks, 
exercising a high degree of control over the volume 
of currency and credit, and doing-little besides.’” The 
Bank of England is described as “lying somewhere 
between in a position of solitary eminence.”’ But 1t 1s 
rather difficult to see in what essential respect it differs 
from the so-called Continental type as described above. 
It certainly conducts an important private business 
(as is admitted), and in competition with the commercial 
banks. In the 1896-97 period, when credit went 
a-begging, it was a common complaint among ©" 
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ial banks that the Bank of England used to 
with them, especially at its country branches, 
py discounting bills at rates cut to the bone. It has 
not, of course, nearly so many branches as the Reichs- 
nank or the Bank of France, but there seems to be 
no essential difference betwetn its activities and theirs, 
The Midland Bank, however, considers that this side 
of the bank’s business is not a more or less clearly 
defined section of its affairs.’’ We are not given to 
defining things clearly in England, but business is 
business whether defined or no, and the article admits 
that this part of the bank’s business plays a definite 
and very important part in the mechanism of credit 
control. This being so, the suggestion, which is 
implied rather than made, that it would be as well for 
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upplement. | 
the Bank of England to curtail or drop this side of 
Its activities is open to some question. The example 
given of possible dangers lurking in the present system 
is not highly convincing, being based on possible com- 
plications arising out of arrangements made between 
the Bank of England and Continental and Oversea 
Central Banks. It can hardly be seriously argued that 
the Central Banks should confine themselves so closely 
to regulating the supply of credit for their own coun- 
tries that they should refuse to enter into relations with 
one another, seeing that international monetary control, 
with a view to stabilising prices, is generally admitted 
to be desirable, and can evidently be best promoted by 
co-operation between Central Banks and transfers of 
credit from one to another. 





THE 1926 BANK ACCOUNTS. 


Tue number of home banks dealt with in our statistics 
on later pages was unaffected in 1926 by amalgama- 
tions of any sort, the English joint-stock banks num- 
bering 18 as against 43 in 1913 and go in 1900. The 
number of branches, however, which was 3,757 in 
1goo and 5,797 in 1913, and 8,469 in 1925, is now 
8,676. In the case of the Irish banks some of the his- 
torical tables have been affected by the elimination of 
ten banks of the Irish Free State, which are dealt with 
more fully in our October banking number, leaving the 
three banks of Northern Ireland for analysis in this 
issue, correct comparisons being given for the past five 
years. 

Duting the past 26 years the paid-up capital of the 
English banks has increased only from £61 millions 
to £76 millions, while reserve funds have risen from 
£354 millions to £62} millions. During the same 
period deposits have expanded from £587 millions 
to £1,848 millions, and the ratio of capital and re- 
serves to deposits has thus declined from 13.4 per 
cent. in 1900 to less than 7.6 per cent. The lowest 
point reached by this ratio was 5.7 per cent. in Ig19, 
since when there has been a steady improvement, 
partly owing to a decline in the volume of deposits 
and partly to an expansion in capital and reserves. 
The figure for the end of 1926 was 7.5 per cent., 
and there was thus only a slight increase during the 
past year, deposits and capital and reserves together 
having expanded in similar proportion. The paid-up 
capital of the English banks was increased by over 
42 millions last year. Lloyds Bank created 
»1,500,000 new ‘‘B’”’ shares in February, 1926, of 
which £1,437,296 was paid up in full out of profits from 
realisations of investments and allotted to existing 
shareholders; the Westminster made a bonus share 
distribution of £268,400; the Lancashire and York- 
shire increased the amount paid-up on its shares from 
410 to £12, out of a contingency fund no longer re- 
quired; Barclays allotted a further £265,845 ‘‘C’’ 
shares to the staff at par, and the Isle of Man Bank 
increased its paid-up capital by £20,000. The follow- 
ing table shows the changes in capital and reserves 
of the four groups of United Kingdom banks :— 


CariraL and RESERVES. 











1926. 


1925. Ine. or Dec. 





ent £ 
74,040,900) 76,234,200)+ 2,193,300 


; ‘Capital. . 
English joint-stock { a 60,806,100) 62,482,900) + 1,676,800 


English private (Capital and 
Reserves) . ~~ eoeseees| 2,625,000} 2,675,000|+ 50,000 
Scottish Capital eeersece eeee 11,409,500 11,409,500 ee 
Reserv: Ceecrcecoce 12,537,200 13,168,790 + 631,500 


1,800,000} 1,800,000 


2'400,000| 2,400,000 


165,618, 700}170,170,300|+ 4.551.670 


Northern Irish { Sapital sites 


The increase in reserves is some £400,000 less than 
that shown in 1925 in the case of the English banks, 
and £300,000 less in the case of the Scottish banks. 
After showing a declining tendency for several 
years, total deposits increased in 1926 by £42} mil- 





lions, or 2 per cent. This increase is more than accoun- 
ted for by the ‘‘ Big Five,’? whose deposits rose by over 
450 millions, although the increase for all the English 
banks was less than £42 millions :— 

Current and Deposir Accounts. 


Inc. or Dec. 


Neem ome 
ae 





Se 






°3 |'2 167,566,790} 86°9 |+ 4262240 )}+ 2:0 


The adverse conditions of trade last year are reflected 
in the figures of deposits of the provincial banks; 
those of the Manchester group declined by about 
45% millions, the figure being lower in the case of 
each individual bank. The deposits of the Scottish 
banks also declined, but those of the Northern Irish 
banks were higher. The ratio of deposits to total 
liabilities shows an appreciable expansion, but is still 
lower than at the end of 1923, when the figure was 
87.2 per cent. Acceptances at £118 millions are 
nearly £18 millions lower than at the end of 1925, 
but are at the same figure as at the end of 1923. 
The decline in acceptances, which is, of course, a re- 
flection of the smaller volume of trade, is in the case 
of the provincial banks also partly due to the lower 
price of cotton. 

The note circulations of the Scottish and Northern 
Irish banks declined by £951,000 and £262,000 re- 
spectively, the totals at the end of the year being 
420,716,800 and £4,137,000. The total for the Eng- 
lish banks is unchanged at £114,000, and consists 
entirely of notes circulating in the Isle of Man. 

Cash and money at call, with which are included 
balances at the Bank of England, and balances with 
and cheques in course of collection on other banks in 
the United Kingdom, show a small increase, though 
the ratio to total liabilities is slightly lower at 20.6 
per cent., as may be seen from the following table :— 


CasH in Hanp and at Bank of Enatanp, and Money at Cay, 
and SHorr Notice. 


“ 





| as 











£ % 
English t - stock 
ks Seren cccecees 21:3 |444,014,4X} 21°2 | +  2,227,000/+ 05 
Private banks ........ 79 | 3,597, 97 | + 787,800 }+ 280 
Scottish banks ...... 203; — 748,300 |— 12 
Northern Irish banks 107} + 464,100 /+ 78 


2,730,600 j|+ 0°5 


A substantial increase in the cash holding of the 
private banks has offset the decline shown by the 
Scottish banks, but the ratio shown by the former 
group is still low, as is also that of the Northern 
Irish banks. The ratio shown by the English banks 
is slightly lower than a year ago, but compares with 
20 per cent. at the end of 1923. Some of the banks 
do not distinguish cash in hand and at the Bank of 
England from money at call and short notice, but in 
the case of the English joint-stock banks those holding 








6 4 


over -95 per cent. of the total give the two items 
separately. As will be seen from the table below, both 
cash and money at call were higher, the total of the 
two items being £3} millions higher than in 1925. 
This excess over the figure shown in the preceding 
table for all the English joint-stock banks is due to a 
decline of over £2 millions shown by one of the banks 
which does not show the items separately :— 


EnGuisH Banks (Exciupine Bank of ENGLAND). 





ql) Cash in Hand and Money at Call where Shown 
Separately. 





The proportion of cash in hand, though slightly higher 
than at the end of 1925, is lower than in recent years, 
but substantially higher than the pre-war average. 
The ratio of cash in hand and at bank to total deposits 
in the case of the ‘‘ big five’? works out at 12.8 per 
cent., against 13.1 per cent. at the end of 1925 and 
13:4 per cent. at the end of 1924, 

While the cash items did not show much variation, 
there were notable movements in investments, bills 
discounted, and loans and advances. The table below 
shows that investment holdings were reduced last year 
by over £14 millions, this decrease following a reduc- 
tion of £56 millions in 1925 :— 





Nearly the whole of the decline shown by the English 
banks is in British Government securities, which have 
been reduced from £ 258,879,800 to £ 249,954,800, 
other investments having declined from 458,692,300 
to £57,706,300. British Government securities held 
by the English joint-stock banks have been reduced 


by over £90 millions since the end of 1923. British 
Government securities held by the Scottish banks de- 
clined last year from £89} millions to just over £85 
millions, while those of the three banks of Northern 
Ireland were half-a-million lower at £ 16,329,700. 

Many of the banks: do not distinguish British Gov- 
ernment Treasury bills from ordinary bills dis- 
counted, and it is, therefore, impossible to tell how far 
movements in discounts are due to operations in Trea- 
sury bills. Bills discounted and loans and advances 
taken together show an increase of over £52 millions, 
or 3.8 per cent. :— 


Discounts awp ADVANCES. 
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The English banks which distinguish bills discoy 

from loans and advances record an increase oe 
former of nearly £10 millions following a reduction : 
1925 of over £11 millions, while advances, which - 
creased in 1925 by £47 millions, have risen lastlies 
by nearly £39 millions. The actual figures are rd 


follows :— 
EneuisH Jornt-Stock Banks. 
1925. 1926. Ine. 
£ £ . 7 


Discountée ...... 


227,148,100 .. 236,959.000 .. + 9,810,999 
Advances eesece 


940,804,300 .. 979,677,500 .. + 38,873,200 


Total ...... 1,167,952,400 ..1,216,636,5U0 .. + 48,684,100 


At the end of last year the ratio of advances to deposit 
liabilities was 53 per cent., as against 52.2 per cent. 
at the end of 1925. Since the end of 1922 the ad. 
vances of the English banks have increased by £178 
millions, increases of £34 millions being recorded ‘in 
1923 and of £58 millions in 1924. In his speech at 
the annual meeting of Lloyds Bank in February last, 
Mr Beaumont Pease gave some valuable statistics 
analysing the bank’s advances, which showed that the 
average overdraft was £1,204. The three largest 
sections, 1.e€., personal and professional, agriculture, 
and retail, cover 83.9 per cent. of the total number of 
accounts and 42.8 per cent. of the total overdrafts, 
namely :— - 


| Average 
Number Amount Over- 
of (Millions). draft. 
Accounts. £ £ 
Personal and Professional .. 79,847 .... 43:5 .... 545 
Agriculture .............. -- 20,987 ..., 185 .... 881 
Retail .....ccc.sssceccecee 21,668 .... 132 .... 610 


That is to say, 84 per cent. of the borrowers had 
average overdrafts of no more than £614, accounting 
for 43 per cent. of the total overdrafts. During the 
year the overdrafts, strictly so called, increased by 
410,800,000, or 6 per cent., and the number of over- 
drawn accounts increased by 9,882, or 6.7 per cent. 
Some of the larger increases were as follows :--- 


Average 
Total. Increase. Overdraft. 
£ £ £ 
Agriculture ...... e--- 18,503,000 1,619,000 .... 88 
Personal & professional 43,537,000 .... 1,532,000 .... 545 
Retail ........cccee ees 13,223,000 1,026,000 .... 610 
Local authorities...... 7,068,000 .... 700,000 .... 5,484 
Iron and steel ........ 3,174,000 .... 528,000 .... 7,954 
RRND -unddccesnanceden 3,890,000 .... 418,000 .... 12,925 


The figures for cotton are misleading, as so much of 
the finance of this commodity is done by way of 
acceptances. The actual figures appearing in the 
overdrafts were :— 


Average 
Total. Increase. Overdraft. 
£ £ £ 
Cotton .........0..000: 3,080,000 691,000 .... 15,356 


The total of all these figures in the analysis does not 
correspond with the total published in the balance- 
sheet. For one reason they are taken out at different 
dates, while the figures in the balance-sheet include 
overdrafts in India, and various accounts, such as 
outstandings between head office and the branches. 
which, strictly, do not come under the heading of 


overdrafts. Other sections which show decreases are 
as follows :— 
Average 
Total. Decrease. — 
£ £ 
Chemicals and fertilisers .. 894,000 .. 122,000 .. 6,337 
Oils and fats.......... «+++ 1,670,000 318,000 .. 16,216 
Paper, printing, and pub- 
lishing ...... seseseees 1,818,000 .. 376,000 .. 5,024 


These figures, which of themselves are of great a 
terest, will prove most valuable as a basis of co 
parison in future years. 
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Premises and sundries amount to £333 millions, or 
24.1 per cent. of capital and reserves, for the English 
banks, to just under £5 millions, or 20.3 per cent., 
for the Scottish banks, and to £569,000, or 13.5 per 
cent., for the three banks of Northern Ireland. 

We conclude with a table giving the aggregate lia- 
pilities and assets of the banks of the United Kingdom, 
excluding the Bank of England, whose figures are 
summarised on a later page :— 


L1aBILIT1E8.— (000's omitted.) 





1924. 1925. | 1926. |Inc.or Dec. 


ee £ £ z 
Capital and reserves ....) 161,410) 165,619) 170,170+ 4,551 
Undivided profits. e@eeenes 8,688 9,164 8, — 436 
Deposits ...sccccessccces 2,136,336) 2,125,044 2,167,566) +- 42,522 
Acceptances ecoeeeeeeenee 142,355 136,184 118,488 —_ 17,696 


Notes, drafts, &e. eoveccccs 31,765 30,165 28,486 — 1,679 


2,480,554] 2,466,176, 2,493,438'4 27,262 





AssETs.—(000’s omitted.) 





_2005._| 1906. _[ine.or Deo. 


: £ 


‘£ _ ££ 
510,894) oe + 2,731 





Thus the increase in deposits has been. balanced by 
increases in discounts and advances, and in cash, and 
a reduction in investments. .The average weekly 
balances of the clearing banks for April show that in 
the four months of 1927 there has been a reduction of 
4714 millions in deposits, an increase of £3 millions m 
advances, and decreases of £43 millions in cash, £15 
millions in investments, and £17 millions in bills 
discounted. 





BANKING 


PROFITS. 


FicuRES given in another column show that the net Moreover, some of the industries of the country enjoyed 


profits of the British joint-stock banks in 1926 did not 
change much in comparison with 1925. Those of the 
English and Scottish banks were slightly lower in the 
aggregate, while those of the Northern Irish banks in- 
creased a little. From the money market aspect last 
year should have been at least as profitable as its pre- 
dec¢ssor, the margin between deposit rate and the 
average rate for short loans being wider than for many 
years past, while, as our statistics have shown, there 
was a further substantial increase in loans and ad- 
vances, and the rates of interest received thereon must 
have compared favourably with those received in 1925, 
average Bank rate being gs. per cent. higher. We 











append comparative tables of money rates and 
margins :— 
Average | Average 
a Market Short ae 
Rate Rate Loan Oe 
; (Smonths). Rate. | . 
Esalesadli&salEsaa 
eae ae 415 5| 47 5 31510; 3 5 3 
Me. scunaieeduciss 40 9| 217 a 243; 22 4 
1918 dueadeteccen § 0 0; 311 9! 3 5 6; 3 1 3 
See weenae isbn dks 5 3 0; 31810; 3 9 7! 3 310 
SP Ke ébeveuciage 614 4] 6 711; 5 3 7; 414 4 
BOE cscnsdiccdss ‘ 6 24; 5 43; 412 8| 42 4 
1922 ..... cososesee]) 31810} 213 O} 2 511); 11310 
1923 ..........06--, 3 9 9/ 214 1! 116 8| 19 9 
1924 .....ceeeeeee-/ 4 0 0] 310 9} 212 5) 200 
1925 ........00.55- 411 0} 4 20/ 3 9 3] 211 O 
1926 .......,....... 5 0 0] 410 3! 41411300 
——————- Margins Between 
Bank Rate Deposit Deposit 
and Rate and Rate and 
Marke Market Short 
Rate. Rate. Loan Rate. 
£sad £Esd £sd 
1913 @eeeeecesseeece 0 8 0 eeccee 1 2 2 e@ece 010 7 
1914 Ceoerseeseseeceses 1 3 2 eece 015 3 eece 0 111 
SD ivsciewstbicns: ® See does ie 6 avec: 8 43 
1919 @eeeeeeeeeeeeese 1 4 2 even 015 0 e@eee 0 5 9 
1920 Peeeeeeeeseceoe 0 6 5 eeece 112 7 eee 0 9 3 
1921 ereeeeeeoesecce 018 1 eece 1 111 ecee 010 4 
1922 eeeereeeoeeeeece l 010 eesee 019 2 eee 012 1 
1923 @eeseeeeesesees 0 15 8 e@eoce 1 4 4 eeoe 0 6 11 
TOOF  ccschsontncpn OR cece BW D ssee OMS 
WS icadivdcianscc 8 6 @ 111 0.4... 018 3 
1926 eeeseeeeeseovcs 0 9 9 eroe 110 3 eocoe 1 1 1 


The Clearing House returns for the year 1926 indicated 
a decline in the turnover of money, which, however, 
was proportionately greatest in the country cheque 
Clearing and smallest in the town clearing. In such 
a disturbed period as last year the banks obviously had 
to deal with very diverse conditions in various parts of 
the country. From the chairman of one of the “ big 
five ’’ we know that there was marked activity in shop- 
Ping districts of London, and that banking business 
has benefited from the widening of the London area. 


considerable activity, which was in marked. contrast to 
the experience of iron, coal, and steel trades, the cotton 
industry, and the railways, and which called for addi- 
tional accommodation from the banks. Further, there 
was considerable activity in the Stock Exchange, and 
in new capital issues, which must have increased the 
banks’ turnover. No doubt the fact that some of the 
important industries were practically at a standstill for 
several months necessitated considerably larger pro- 
vision than usual for bad and doubtful debts, but 
neither these amounts nor allocations to special inter- 
nal funds are disclosed. The volume of loans and ad- 
vances outstanding at the end of the year showed an 
increase of about 4 per cent., as we show elsewhere, 
and profits were also probably swollen by the sale of 
securities on remunerative terms, the investments of 
the banks being reduced in the year by nearly 34 per 
cent. The continuance of the expansion policy and 
branch development has probably meant a further in- 
crease in expenses, though on this point all but one of 
the banks are silent. Barclays alone continue to give 
figures of gross profits and expenses, the former 
amounting to {8,041,700 against £7,700,700 for 1925 
and the latter to £5,614,600, against £5,410,900. 

The aggregate net profits of the English joint-stock 
banks declined by £49,000, or about 0.4 per cent., the 
ratio of profits to total resources dropping from 0.67 
to 0.66 per cent. With the exception of 1925, the 
total is the highest since the boom year 1920, when net 
profits represented 0.79 per cent. of resources, and 
amounted to over £17} millions. In 1920, however, 
nearly £5 millions was required for investment depre- 
ciation, but since then no allocations on that account 
have been required. The profits of the Scottish banks 
show a similar decline in comparison with 1925, while 
those of the three banks of Northern Ireland show an 
increase of £11,300, or 24 per cent. The following 
tables show the aggregate profits and appropriations 
of the three groups since 1908 :— 
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The net profits and appropriations of the individual 
banks are set out in the table below. From the figures 
given above it will be seen that the English banks Jag 
year distributed 73 per cent. of profits in the form of 
Z| dividends, the Scottish. banks 58 per cent. and the 
17,509+ 58770| Northern Irish banks 50 per cent. Only one bank 
41,095 | changed its rate of dividend, the Royal Bank of Scot- 
9000 — 81,892 | land making an increase of 4 per cent. to 16 per cent. 
0/0001 + 189,384 | but in some cases dividends were paid on larger capital, 

++ The Westminster increased its paid-up capital a year 
ago by a bonus share distribution of £268,400, while 
the Lancashire and Yorkshire paid-up £2 on each of its 
100,656 shares (making them £12 paid), the money 
210,000|+ 73836 | being provided from a fund set up during the war and 

3 post-war periods for contingencies. The paid-up 
capital is now £1,207,872, with a reserve fund of a like 
amount. In February last Lloyds Bank created 
stare, |ment of | 7,500,000 new ‘*B”’ shares of £1 each, of which 

"| Sar” | 1,437,296 were paid up in full out of the profits arising 
ward. | from realisation of investments and allotted to existing 
shareholders. A dividend of 5 per cent. was declared 
on these shares at the end of 1926. 

In the case of the English banks, allocations to 
reserve and contingency funds and to premises 
accounts were slightly larger in the aggregate than in 
the preceding year, but appropriations to staff funds 
were less than a year ago, though still substantially 
greater than in preceding years. There was a net 
reduction of nearly £80,000 in balances carried forward. 
The Scottish banks show a slight reduction in reserve 
and staff appropriations, while in the case of the Irish 


banks staff funds have been swollen at the expense of 
reserve allocations. 


PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 
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To Carry Forward. Profits a 
BANK. Se een 
Increase.|Decrease nun ; a. 
ENGLISH. z £ % £& £ £ 
Bank of Liverpool and Martins .... 542,731| 375,823 | 16 | “s 33,032 || 572,316 
ie re ee te 9,497,1691,651,462(l 5 O74 .. | 24,800 || 2,989,887 
British Mutual eseeeeeeeeeece eeeeeses 15,01 7,200 12 14,192 
District ....... lei coined ili t aia ertutankenes 450,139} 347,600 | 18} 458,993 
PED “Sc ddaweccéccvocesssoces 18,712} 16,000} 16 2,000 712 os 18,2380 
Lanoashire and Yorkshire .......... 964,528) 241,574 | 20 76,312 a 53,858 245,359 
Lloyds Seeeeeeeseeseseeseeesess eeee 2,528,589|1,973,886{ (5 188 | ee 304 2,569,366 
London Merchant...............+0 70,216 47,250 os | 25,000 9,034 || 76,318 
Manchester and County ........... ° 186,116] 177,457 | 163 20,000 -_ 11,341 || 199,819 
Midland eereveecoese eeecessesesereses 2,535,7: 1,828,874 11,856 2° 2,522,469 
National Provincial ..... shheounainne 2,115,654) 1,706,295 oe 40,641 || 2,161,580 
Union of Manchester ....... paauece 205,762; 120,000 762 iis 214,22! 
Westminster .............. waesseeue 2,157,2338)\1,356,275 2,205,398 
William's, Deacon....... eeeeee 830,856) 253,206 344,859 
Sa ‘evel 18,648,4311100986C2! .. | 79,483 |/13,892,452 
SCOTTISH. . ciensineigntiatendcenmaniinieii eee alll ciiiaeemnener 
a ee e@eeseeeveeeeeeeeeeee 3 ee — 
GRIMS Coase. cscccccceecscece 341,567 
Commercial of Scotland ...... 334,897 
weeny fd Scotland @eeeeeseeeeeeeeas — 
Union of Scotland.................. 915,587 
eas 
eels ERN ik13E e 1,518 9,441,469 
ORTHE IRISH. . sdeaniaiieaniiielindl eee 
Belfast Banking............... eeece 2 a ag 104,534 
Northern eceeeeeeeeseseesereeoceses Aug 31 30,9 121,779 
Ulster @aeeeseeseeeeeeseeeesesn eeeeee 216,380 


—— 
—=o—— 


19,538 442 698 








| BRITISH BANK SHARES. 
In spite of the troublous times through which the country ( That fact is a tribute to the unshakable confidence 


_ passed in 1926, the quotations of leading British bank | felt by the public in our great joint-stock banking 


shares showed no abnormal fluctuations. In most | concerns. The steadfastness of the investor’s ©? 


cases, indeed, margins between the highest and lowest | fidence is the more remarkable because it was quite 
Prices of the year were narrower than in recent years..| clear that the banks would be compelled to carry many 
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frms, even whole industries, which were badly hit by 
the coal dispute, and as a corollary a somewhat 
formidable increase in bad debts appeared likely at 
the time. Confidence, however, was fully justified by 
the results published at the close of the year, which 
are discussed in a previous article, Comparing present 
market values with those of a year ago, we find very 
little change on the twelve months. This is brought 
out by the following table, in which we give index 
numbers of average prices of English and Scottish 
bank shares for a number of years :— 












Average Price of Bank Shares. | Price 
eee enE Renee of 





of 





At 
April 30 % of % of 
P English! G99, |Scottish 
Sth. .accin aacosepeneainnina 322 | 100 | 364 | 100 | 85 100 
SD condes seus cainetaaiian 316 98 369 101 96 
Sl. ccesesesanhecpapeaine 315 98 | 359 99 6 
IMB. cc cccscccccsnrveveespas 299 93 354 7 92 
SE, viet nos noes ouaelihnee 296 92 | 33 4) 7 88 
1914. 307 % | 336 2 | 5 88 
iin cacaceceaconkeseecdd m1} 87; 39 | | nu | 8 
OEE. causes ssisxsaeueaiielaln 239 4 | 235 6 | 58 68 
OU cocoussestacoawiarwhole 41 5 | 237 6 | 55 65 
1918. 257 79 256 70 St 65 
1919. 311 97 | 289 79 65 
GD. sore ccecaceesateaw tts 282 88 | 269 ™ | 47 55 
Sh, ..-co<cssenesiniaube’ 229 m1 | al 58 | 47% 56 
TUR. oceans shen kghaeeaukenel 280 87 240 66 59 69 
couse dete eRbbdaioent 297 92 | 258 Tl | 593 70 
SEE cones snacks danameal 299 93 | 286 ™ | 55 65 
BD cvgvmnsnsssineheraniae 305 % | 323 88 | 57 67 
19%... ys | 96 | m2 | 88 | 55 $s 
WER oc ab escedaveseuxaocnuen 302 94 321 88 | 55 65 
} March 31, 1924. 





The calculations of the Bankers’ Magazine show that 
the aggregate market value of thirteen British bank 
shares (including English and Scottish) fell between 
April 30, 1926, and April 30, 1927, by the negligible 
amount of £252,000, or 0.1 per cent. 

None of the English banks made any alteration in 
their dividend rates, and how prices and yields now 
and a year ago compare is shown below.-—— 

ENGLISH BANKS. 







Share. End of April, 1926. End of April, 1927. 


re a ee | eS 



























Banks. gle.| 8 ; ; |g 
oi3s| 3 e| 3 2/3 
g je) Fa) & a | 
ele] %| of 1833 ikea 
Bank of England .. |Stock| 100 2 245 | 418 2474 | 417 0 
Bank of Liverpool 
and Martin’s .. | 20 23 16 7 1514 §16 3 
Barclays, A........ 4 4 10 8% | 418 744; 5 2 6 
Do Bi sentece 1 1 14 24615 O 2¢4; 419 6 
District.........0.. 15 3 183 104° 5 4 11 }5 00 
Lancashire and 
to seals Ai * is 20 43 . “ : z : 
a 
~eeneenn aan 20 4 a “a 5ll 117}510 9 
unty ...... ‘ 1 1 
Midland .......... 12 ist as 5 0 | 5 16 
TRO. savetenkan 23 18 4 16 418 9 
National Provincia] | 25 18 11g | 513 11 | 514 6 
DUD sosnases we | 2 | ©] 318 | 129]512 1243) 5 12 3 
Westminster ...... 20 5 20 1} 5 6 18y5,5 8 3 
DMD ..<srccreccs 1} 1] fm] 2p) 4a7 2/5 00 
censecnees 1 5 16 248; 514 0 
saababua 1 5 2 5 00 
On up. 





A good bank share can be bought to yield substan- 
tially more than British Government stock, and a point 
to notice is that the return on fully-paid shares is 
higher than that obtainable on shares to which an 
uncalled liability attaches. Theoretically the investor 
is right to make this distinction, but in reality the likeli- 
hood of a leading British bank making a call on its 
shares is so remote as to be barely worthy of practical 
consideration. We append a similar table for Scottish 
bank shares :— 
Scortisu Banks. 





Share. End of April, 1926, End of April, 1927. 














2 * 
Banks 4 3 a| & g| ¢ 2 
§ ae Ea A | Ob 
& 2 £ £38 
Bank of Scotland ..| 150 | 100 8 332x | 4 16 
British Linen ....| Stock! 100 16 320 |5 0 
Commercial of Scot- 
WE scccccstne 5 16 15g ;5 2 
cxpmeseke-oeiie 1 1 10 21:50 
Royal Bank of Scot- 
wens sudes 100 154 | 310 15 0 
Union Bank of Scot- 
BIE. ccibeccncce 18 44;4 8 


Here the only dividend change is that made by the 
Royal Bank of Scotland, whose shares have risen 
sharply. Since the theoretically correct prejudice 
against uncalled liability on shares still persists, 
especially with the small investor, we present separately 
a list of fully-paid bank shares of small denomina- 
tions :-— 








Name. 

£84 

Barclays Bank........cccesssseees .. : 
Commerciai Bank of Scotland,“B” 5 33 
Me, OE oc vccwesecccesednes 417 0 

DIRE cvcnevecssncncvesenasceces 417 9 

Gs 5 bbe dk ead pabebecesoedesass 418 9 

National Provincial Bank § 16 
Westminster ...........seeeseess ; . : 


Williams Deacon’s 


ee ee 


From one aspect the movements of bank shares is 
sometimes paradoxical. When, as now, we appear 
to be entering on a period of cheaper money, gilt-edged 
stocks rise, and bank shares, which usually follow the 
trend of the gilt-edged market, rise also, although 
cheaper money militates to some extent against the 
profit-earning capacity of the banks. The point, how- 
ever, is a small one, and no holder or intending pur- 
chaser of good bank shares at the present time need 
have any doubts as to the soundness of this field of 


investment. 





GERMAN BANKING IN 1926. 


(BY A CORRESPONDENT. ) . 


THE reports of the German banks for 1926 show a con- 
tinuation of the rapid increase in volume of business 
which began with the currency stabilisation. The 
banking year 1926 was much better than the business 
year. For industry, in which the banks are interested 
directly as well as indirectly, conditions were not good. 
tagnation prevailed in many branches, and although 
a marked revival took place in the later part of the 
year the average intensity of production was_ not 
high, and unemployment was very heavy. Private 
financial conditions, however, favoured banking. The 
reaccumulation of capital continued, and is shown 
(better than in the commercial banks’ accounts) in an 
imcrease of 90 per cent. in savings-bank deposits. 
Foreign loans totalling 1,650 million marks were con- 
tracted. The capital market revived, new home loans 
totalling 1,324 million marks, as against 144 millions 
'N 1925. The securities market was exceptionally 
eae and witnessed an appreciation of values which 
4s probably no precedent in Bourse history. These 


factors made for increasing banking business an 
higher banking profits. The only unfavourable influ- 
ence was the decline in interest rates, which compelled 
the banks to reduce the ‘‘ spread ’’ between their credit 
and debit rates. Although this loss was in part com- 
pensated for by a growth in the volume of credit busi- 
ness, the source of increased profits made by the banks 
in 1926 was not loans, but capital transactions, Bourse 
commissions, and profits on their own securities; and 
in all these respects the year was very advantageous. 
The era of capital increases for the leading banks 
seems to have practically come to an end. Of the seven 
largest commercial banks—that is, the four ‘‘ D’s,”’ 
the Commerz-und-Privat, Berlin Handelsgesellschaft, 
and Mitteldeutsche Credit—only two, the Disconto and 
Dresdner, increased their capita) in 1926, namely, by 
35 and 22 million marks respectively. This brought 
the combined capital of all seven banks to 531 million 
marks. Reserves were increased by 40 million marks, 
to 232 million marks. The position at the close of 


1926 was :— 





10 Banking | 
Supplement. 
Capital. Reserves, 

Millions of Marks. 
Deutsche ........ i i ee et re case Dee 
Dasonhe sccs veces ncaa vanes 135 se ae 
Dresdner ....cccosscesseessss 100 side wt) ae 
Darmstaedter .............. -- 60 joan ae 


Commerz-und-Privat ........ 42 joe ae 

Berl. Handelsg. ........00.... 22 cas @ 

Mitteldeutsche Credit ........ 2202 .... 2.26 
The banks, have not recovered their pre-war capital 
strength, which was depleted despite increases in 
nominal capital during the currency inflation, and was 
heavily scaled down in the first gold-mark balance- 
sheets. As business has recovered to the pre-war 
volume, the ratio of combined capital and displayed 
reserves to liabilities (which increased by 1,720 to 
6,878 million marks in 1926) is smaller than before the 
war, and is slightly smaller than in 1925. The propor- 
tion remains, however, higher than is usual in Great 
Britain or the United States. The annual report of 
the Darmstaedter Bank, which has the smallest capital 
and relatively the biggest reserve among the four 
‘** D’s,’” expresses doubt whether German banks in 
general can earn dividends (naturally in normal years) 
on larger capitals than the present. 

The combined turnover of the seven banks on one 
side of the ledger in 1926 was 631 milliard marks, as 
against 489 milliard marks in 1925. The combined 
balance-sheet totals increased from 5,895 million marks 
to 7,743 million marks. The Darmstatedter Bank 
shows the largest increase. Both deposits and loans 
at the end of 1926 exceeded the totals of 1913 :— 

(In Millions of Marks.) 


Creditors. 








Commerz-und-Privat ..| 315 | 600; 789; 198; 294 
Berl. Handelsg.........| 296] 211 | 349 243 75 | 125 
Mitteld. Credit ........ 130 90; 128; 137 50; 60 


The Disconto Bank figures comprise the whole Dis- 
conto-Gemeinschaft of banks. Deposits proper of six 
banks (without the Berlin Handelsg., which does 
not specify them) increased during the year from 2,247 
to 3,088 million marks (2,291 million marks in 1913) ; 
other creditors from 1,483 to 2,024 million marks 
(2,385 million marks in 1913). The ratio of deposits 
on call to all deposits increased considerably during the 
year. From this the conclusion is drawn that the total 
growth of deposits gives a somewhat overdrawn pic- 
ture of the year’s capital accumulation; part of the 
deposits consisted of the yields of foreign loans con- 
cluded for investment purposes which were not likely 
to remain long with the banks. The most marked 
change on the other side of the accounts is the great 
increase in Bourse prolongation credits and advances 
on Bourse securities. At the end of 1925 these credits 
by the seven banks totalled only 133 million marks; ai 
the end of 1926 820 million marks. This increase 
reflects not merely the abnormal Bourse activity, but 
also the enormous appreciation in security quotations. 
Cash in hand and deposits with the Reichsbank and 
with other banks increased from 990 to 1,163 million 
marks, and bills and treasury bills from 1,372 to 1,677 
million marks. The liquidity ratio shows a decline. 
Cash, bills, and treasury bills constituted at the end 
of the year 41.3 per cent. of liabilities, as against 45.7 
per cent. at the end of 1925. Against this must be 
mentioned that the Reichsbank’s rationing of redis- 
counts entirely ceased, so that the effective liquidity is 
probably greater than a year ago. The Reichsbank, it 
is understood, is displeased by the smallness of the 
commercial banks’ deposits with itself. The total sum 
held .by the seven banks in cash and Reichsbank 


Debtors. 
1913., 1925.. 1926.| 1913.) 1925., 1926. 
Deuteche. .. cakoige 1, 
Disconto ....cccesseee- 
Dresdener ............| 958 }1,004 {1353 | 624/ 461 | 582 
Darmstaedter........| 847| 859 /1'327| 619| 429| 580 


deposits totalled 277 million marks on December 31, 
1926, and had increased by only 13 million marks 
during the year.. 

Gross profits of the seven banks totalled 427 million 
marks, which is only 29.2 million marks more than in 
1925. Practically all of this additional profit, that is, 
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28.8 million marks, was made from securities. ¢ 
emission syndicates, and other participations, 
from bilis and interest, for the reason above 
mostly show declines. The Deutsche Bank's ¢ 
on bills, interest, and commissions were 11> 
marks, against 118.4 million marks in 1925. Most of 
the other leading banks show declines in profits on pil). 
and interest, but increases in profits from commissions. 
Whereas for 1925 three of the banks displayed no profits 
at all from securities and syndicates, large profits on 
these accounts are this year shown by all. — The 
Deutsche Bank shows 12 millions against 3.4 millions, 
Darmstaedter 10 millions against nothing, and Disconto 
Gemeinschaft 11.8 millions against 5.2 millions. It js 
admitted in most cases that the gains from these 
sources have only been partly shown; and most of the 
gains shown have gone to the open reserves, in the case 
of the Darmstaedter the whole 10 millions. The banks 
refuse to treat profits due to the year’s exceptional 
capital-market and Bourse conditions as available for 
dividends. To show all of them and allocate them to 
the displaved reserves would have a bad effect in future 
less profitable vears; therefore a part of the gains, the 
amount of which cannot be guessed at, is not shown at 
all. Some of the banks, therefore, admit, and others 
imply, that the hidden reserves have been largely 
increased. 

Gross and net profits and dividends are as follows. 
The solidarity in dividend policy practised a year ago 
does not seem to have been maintained. For 1925 all 
the chief banks declared the same dividends as for 
1924, apparently as the result of an agreement come to 
in advance; and there were only two dimensions of 
dividends, 10 and 8 per cent. This year the banks went 
their own ways :— 


apital- 
Profits 
Stated, 
arnings 
“5 million 


Profits in Mill. of M. Dividends %, 
Gross. Net. 1925. 1926. 

Deutsche ........ iit. See. SS el CUD. CD 
Disconto.......... cantante) se +e) ll 
NN i eenaaed ‘be Ee 0s Ss. ee 
Darmstaedter .......... ec as ee (lw. WB. B 
Commerz-und-Privat .... 525 .. 80 .. are 
Berl. Handelsg.......... 114 .. 40 .. 10... 12 


Mitteldeutsche Credit .... . ee |. oe a. 8 


The administration expenditure of the banks was re- 
duced. Staffs of the seven banks at the end of 1926 
numbered 47,056 persons, as against 49,920 a year 
before ; this despite the larger business done. The pro- 
cess of “‘ mechanisation ’’ of clerical work and other 
measures of economy are now about complete. The cost 
of administration, however, remains much higher than 
before the war, the ratio to gross profits being for the 
Deutsche Bank 69.7 per cent., against 40.6 per cent. 
in 1913; Disconto, 70.6, against 32.5 per cent. ; and 
Darmstaedter, 68.3 per cent., against 43.9 per cent. The 
Darmstaedter Bank shows the smallest increase 
the ratio. The ratio of taxes paid to gross profits 1s alsq 
much higher than before the war, and in five of the 
seven banks it increased further in 1926. The quantity 
of clerical work per unit of value is greater than before 
the war; some banks even report that the average 
amount of a booked entry is only half that of the pre- 
war figure. After years of heavy extra work, due to the 
currency inflation, followed a period, not yet concluded, 
of extra work caused by the valorisation of debt law. 
In earlier years this extra work was compensated for 
by the extremely high interest rates charged on credits, 
and when this source declined in 1926 there were the 
exceptionally profitable conditions of the capital and se- 
curities markets. The expenditure ratio cannot be “a 
duced to the pre-war level, and as in normal years t : 
banks will have to rely largely upon gains from eeerees 
transactions at low rates, casy profit-making !5 ie 
probable. The banks’ reports indicate that this 1s thei 
own view. : 
Bank shares have participated in the general ~ 
ciation of Bourse securities. The quotations of A 
cember 31, 1925, and April 26, 1927, were aaa 4. 
Bank, 105 and 198; Disconto, 103 and 186.25; aan 
ner, 101.50 and 186.50; Darmstaedter, EO Pe in 
275-75 ; Commerz-und-Privat, 96.50 and aa3-< ’ Credit 
Handelsg, 135.25 and 271; and Mitteldeutscne 
g2 and 245. 


e- 











May 14, 1927. | THE ECONOMIST. ( oummeemer: J 1l 
—_—_——— ASSL siliin iiiessaiianianiaiailinasiiialinbahameiinndieibimianmasiiiai Ss tues 


COMPARATIVE STATEMENTS. 
JOINT-STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 


ol Deposits. Be! 









] 
No. Cagtial 
o i 

Brehs. siaeieen, 


& £ | & ’ \| £ 
67,826,000 14:5] 968,663,000 79:4! 22,698,000, 4-9 404,015 00, 83,955 (000| 18:0 182 — 17-8! 269,507,000 58-0 


69,218,000 12:4) 455,561,000 81:6 23,724,000, 42 558,744,000, 111,208 200 19: 9,01, 498,000 19-2, 811,678,000 567 
78,847,000 11:3) 586,726,000 84:0, 21,580,000) 80 698,762,000! 144,400,000, 20-7 127,766,000 183 395,313,000 56 6 
82,010,000 10°8| 627,529,000 me 89,225,000) 52| 758,712,000, 179,590,000 28-6.181,731,000 17-3, 401,485,000 52:9 
82,186,000] 11:0} 647,890,000 - 41,715,000 5'3/ 782,858,000 178,710, 228 190,980,000 16:8 425,550,000 64-8 
‘one 10's! 648,596,000 82'8 44,403,000 57. 782,818,000 174,491, 23'1 126,772,000 16-1 481,209,000 55*1 
82,248,000, 10'2| 674,660,000 83-5) 42,244,000 5-2 806,727,000 194,134,000 24-1 186,765,000, 17-0) 427,789,000 58-0 
81,255,000, 9-9} 685,040,000 40 41,908,000 50 815,767,000 199,749,000 24-4 187,258,000, 16 8 438,595,000 58-1 
80,946,000 9-4| 720,687,000 88-6! 52,263,000 60 862,134,000) 199,724, 23-0187,711, ane . 461,800,000 54:8 
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t] Discounts 


Acceptances | Li 2 
Advances. \biliti’s 
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bties 
| 









Total 
Liabilities. iliti’s 























































4900, 17| 8,757 
soe 59| 4,5 
1906, 55) 4,722 
1907) 52} 4,899 
1908, 50) 4,968 
1909) 46) 5,029 





| | 
79,775,000, 9° 748,641,000 84: ‘ 48,839,000 5°5 885,058,000) 211,064,000) 23- 8 133,757,000, 15-1) 485,415,000 55:0 


21,154,000 8: 779,974,000 88°6) 61,295,000, 66| 925,927,000|216,110,000 28+4/127,645,000 18-7} 515,902,000 55:7 
82,068,000, 8-5 —_ 84-0 61,708,000 oe 968,051,000 235,958, maiananneny ad 539,600,000, 56:0 
81,904,000, 7-9} 895,561,000, 86-6} 47,802,000 “6 1,084,488,000| 276,046,000) 27°6 146,498,000 14-2) 558,499,000 53°65 

| od 92-9810,771,000 27-0' 608,617,000 43-9 


| 
— 71 a 86°4 62,512,000 5: 5| 1,146,807,000 ann ee, 
| - 
81,039,000) 6:2) 1,154,877,000 87-9 68,726,000 5° 2, 1,316 220,000, ‘369 460,000) 28-0 323,002, as a“ 642,778,000 41:4 
| 
, 
| 
| 


1912 44) 5,577 
1918 43) 5,797 
1914, 38) 5,869 
1915 37| 6,027 


1916 35| 5,99 
1917, 34] 6,004) 84 416,000, 6:5} 1,865,297,000, 89:2} 65,775,000 4: ° 1,528,631,000. an, 855 000 280 339,631,000 685,677,000 44-9 


1918) 266,285) 92,998, 000, 5:8|1,588,412,000 90-9| 58,850 00 8:4) 1,749,794,000 481,220 00 27-6 347,280,000, 20:0 884,668,000 479 
1919) 21) 6,998 106,273,000 5:0| 1,874,184,000, 87-9} 151,188 000, 7:1, 2,187,908,000 452,755,000 21-3 398,611,000' 18-7! 1,129,589,000 58-0 
1920 20) 7,257 mn ss 1,961,527,000 89-0) 102,920,000 4-7 2,200,317,000 449,153,000, 20-4 365,734,000! 16-7! 1,263,091,000 57°4 


} 


129,131,000 5-9) 1,974,898,000 90-0, 74,166,000 3:4 2,185,438,000 438,519, 000: 206 375,564 — 171, 1,280,171 ,000 58°3 
129,173,000 6: 3) 1,833,971,000 89-0 85,687,000 4°2 2,056,242,000 423, 092,000 20 6 424, 413,000, 20-6 1,102,643, moo 53°7 
1923 19) 8,075|129 like 6-2! 1,822,057,000 88:1) 111,490,000 5:4 2,069, 847,000, 413,582,000 20-0 404,392,000. 19: 5,1, 1,116, 866,000 54:0 
1924 18) 8,264/132,103, ca 6:3} 1,813,513,000 se-9 132,218,346 63 2,085,016, 803) 437 ,889,000 20-9'361, 416 000 17°38 1,182,070,000 54°3 
6°b| 1,806,810,000 87:1 125,005,000 eG 2,073,810, 000 41 ,787,000 21: 3 317, ea 15°3 1,167,952,000 56°3 


1921, 20| 7,606 
| 
1922 20|7,8 


1925 18} 8,469) !84,846,00C 


1926, 18) $,676|188,717,000 14°€| 1,216,687,000; 57-9 





66} 1,848,174,000 > 108,686,000 52 210,747,000 44,014,000 21: 1 307,661, 
! 





PRIVATE BANKS. 





LIABILITIES. | | ASSETS. 





















So a ee i nang i fet : . 

iu Sg S43 Is =H ,Tetal,, | cash in, |S 2 idl pieomente id 
"1g a ‘83! Mise. |63 = | Liabilities | Hand and|2=/ rnvest- [23 a a: 

5 3 | @ oa - 12%! De its. tS | or Assets. || Money at = = and 3a 

%; O28 Notes ~-3| laneous. ee — os | Call and re ve a Advances. 34 
33 34) A eo | Notice. (24 an ies 


Se | | | S| | | | LT | 


£ £ £ £ £ 
70,872,000 2:2} 85,483,700), 20,476,300) 23°9) 25,099,700 29°4| 36,320,000) 42°5 











£ 
88 | 11,834,400) 18° 05 3 | 
-| 19 on 800| 12°8 0-3 2:6] 40,420,500 84°3| 48,029,200)) 10,523,400) 218) 14,633,700) 30°5| 20,919,600) 43°5 
12 | 4,398,900! 13-2 03 8:1] 27,775,000) 83-4 | 83,270,400) 7,271,500 21-8} 10,150,500] 30°5} 14,738,600) 44:8 
11 | 4,225,100) 13:1 0-2 3:8} 26,749,000 83-4 | 32,139,900) 6,662,100|20°6) 9,076,600] 28:2! 15,288,400) 47-4 
-| 11 | 4,166,600} 12 0-2 8:2| 146,957,700) 83-7 | 32,238,400) 7,350,800, 22°8| 8,647,400| 26'8| 15,049,000) 46-8 
.|10 | 8,474°800) 12°38 0-2 8-4] 23,634,200, 84-1 287144,800| 6,462,200 22-9, 7,394 ,000) 26-9| 18,247,200) 47 
| 9 100) 11 0-2 3°7| 95/690,100| 84°5| 30,369,900| 7,017,600, 23-2; 8,119,000! 26:8 14,234,200} 47°2 
9 100) 11-2 0-2 3:5| 26,808,000 85+1| 31,497,700] 6,478,000| 20°6, 8,113,100, 25°8| 15, 912.7 
9 1,000} 11:1 0-2 4-1] $7,099,300! 84°6 | 32,024,500) 6,865,700) 21-4 7,975,100} 24°8| 16,071,700! 50°1 
9 50| 11-4 0-2 4-6| 26,758,380] 838 | 31,920,940), 7,113,230/ 22-4) 7,248,510! 22-7 16,403,540) 51°83 
8 90} 11: 0-1 4-7| 27,089,810! 84-0 | 32,274,570 6,468,700! 20-0) 7,819,440) 24-9} 16,803,530| 52-0 
8 . 0-2 9-6} 82,874,025| 88-4 | 37,158,216) 6,641,997, 178 8,018,873) 21°5, 21, . 
7 02 9+1| 82,890,789) 89°1| 36,917,864) 8,088,863) 21-7} 8,879,329! 24-0) 18,635,160) 50-7 
7 0-2 1-4] 39,188,354| 909| 43,035,099] 10,176,174! 285) 8,785,019) 20°3| 22,855,849) 53-0 
7 0-2 1-4] 44,696,800! 91-8| 48,655,153) 12,007,549! 24-6 10,190,619| 21-0) 25,135,069! 51-7 
7 . 0-2 15] 51,271,930| 91°6| 55,950,395! 16,249,868, 29-0| 13,356,322 
6 5 03 1-9] 56,246,064|92-0| 61,124,571| 13,183,181| 21-4; 14,325,897) 28 
5 5 a 1:9| 50,864,681/ 92°4 55,012,885] 11,537,610 21-3, 6,186,350) 11 
5 6: ; 1-9| 48,906,822| 92 0| 52,463,972) 8,484,742 16-2| 6,108,554) 11- 
8 6 2:0] 50,955,682) 91:2 | 55,893,356 8,593,043) 15 4| 11,544,744| 20°6| 33,30" ,819| 59°0 
5 7: z 6-6| 38,485,834) 86-2| 39,859,963|| 3,185,610} 8-9} 5,159,718) 18-8 97:756,144| Tis4 
4 19 ** | 4'4g1'214| 12-8] 29,151,061 80°6| 36,157,277] 9,590,163} 7-2| 6,021,018! 16-7| 22,988,848) 68-4 
4 T ** | 4'968,029| 14-1] 97,780,929] 78-5 | 35,373,968] 2,809,784) 7-9} 5,131,084) 14: ‘ 
4 7 ** | 4’573°707| 198! 29,998,971! 80-5! 27,177,878" 3 597,526! 97i 4,670,175! 12°6! 24,104, 
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JOINT-STOCK BANKS OF SCOTLAND. 
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39,540,000, 24°9 60,108,000 51-4 
18°6 | 80,770,000 25:3] 62,241,000 514 
19°2 | 88,401,000, 24-3} 70,395,000, 51-9 
18:1 81,896,000 23-7] 68,714,000 519 


Investments 








1,018 | 15,090,000) 12-3| 94,592,009] 77- cd —— 
1,075 | 16,217; 59 ||187,498, 


1,159 ! 17,246,000 76-1] 7,545,000! 5-7 |189,261, 












| 
1,176 | 17,839, 7,569,000) 5:5 quem 19-0 | 81,195,000, 22:8) 71,203,000 559 
1,155 | 17,069, 7,411,000| 5:3 ||141,054, 19:0 | 81,954,000| 22:6) 73,023,000 51.9 
7,162,000] 5-2 ||187,562,000 


18-7 | 33,456,000) 24: 69,478,000 50°3 
18°6 | 34,479, 24°7| 69,411,000, 49-9 
18°6 | 38,322, 24°2 70,661,000 515 
20°8 | 38,944, 23°4) 71,589,000: 49:5 
22-1 | 36,617, 233) 72,437,000) 47-9 


7,192,000) 52 ||189,246, 
7,126,000} 5-2 ||187,850,000 
7,381,000) 5-0 ||145,043, 


7,651,000) 5-0 ||153,228,000 














1,240 7,744,000) 4:8 ||159,808,000 | 21-3 | $8,049,000, 235 on 487 
1,253 9,502,000| 5-7 ||167,841,000 20°6 | 44,815,000 26:8) 78,963,700) 46-7 
1,251 12,555,000] 7-1 veniel 20-7 | 67,019,000, 87-9! 64,621,000, 96: 
1,243 15,461,000] 7-5 (207,876,000 20-8 | 69,698,000) 93:5| 85,136,000) 411 


81-7|19,023,000} 7-9 240,550,000 
| 
81°1}25,141,000) 9-2 |'273,658,000 


8-8 ||818,754,000 


1,242 
1,249 
1,264 | 


19°S | 71,584, 29°6 12,180,000 465 


20-9 | 93,889,000} $4-3)113,961,000 416 
20°6 {111,985,000 35-0}129,962,000 406 













1,283 | 17,911 368,000! 8-7 |889,167,000) 72,974,000, 21:5 }102,968,000| 80-4]153,122,000 45-0 
1,308 | 18,521 188,000) 7°3 844,974,000 70,232,000! 21-0 |114,581,000, 32-21150,850,000 43:9 
1,428 | 19,781,000 6° 88°2'28,821,000| 7:3 821,781,000) 63,814,000} 19-8 |126,025,000| 39-2/122,366,000 38:2 


1,467 | 20,468,000; 6° ,226,600} 82-5/22,106,500) 7°4 |'299,359 300) 64,015,300) 21°4 112,187,800) 37°5/114,277,300 38:1 
1,535 | 22,632, 81-3'22,181,000) 7-4 |'298,693, 000] 61,330, 000! 20°5 |103.927.000' 34°8!122,977,000 41:2 


23 947,000 81-0,21,668,000! 7:3 eames 60,341,000, 20:3 950400 $2°C1191,309,000 44°1 
1,587 ol 94 inaiieal 81-4/20,716,800! 7-1 ||293,678, 





1 59,592,900! 20°83 | 91,208,300' 31°1'133.057,000) 45:3 





JOINT-STOCK BANES OF IRELAND. 













and Lia- 


ee: ‘of 
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biliti’ 
185 28,521,000 68°8 6,642,000 118 Take 9,086,000 16-1 197,144,000 82-2 98,791,000 51:0 
| 61,668,000]! 11,258,000} 18-3 | 17,984,000] 29°1| 81,192,000, 505 

17,719,000] 26-1| 87,464,000, 55°0 
18,961,000] 26:3) 41,568,000 577 

16-7 | 28,215,000| 98-2} 44,127,000, 587 
17-0 | 24,362,000 44,901,000 52.7 
16:3 | 24,026,000] 27°8| 47,161,000, 54°7 
190 | 28,985,000| 26-9| 48,600,000 58% 
22-9 | 25,970,000} 26°6| 48,149,000| 499 
33:6 44,706,000 426 
42,972,000 37:2 
81-4) 50,622,000, 37°5 
87-2] 61,993,000 29 
75,903,000) 36-0 
623,000} 45°5 
975,000) 44°1 
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BANK OF ENGLAND. 


The Bank of England received its first charter in 1694. | authorised note issue against securities is now 

{ts capital is now £ 14,553,000, in fully-paid stock, which | having been increased e FS ea a oe 
‘, a“ trustee ”’ security. For each vear from 1904 to 1913 accordance with an Order in Council. The Government 
the dividend was 9 per cent., free of income-tax. From 1914 Debt of 411,015,100 forms part of the security. All notes 
to 1921 it was 10 per cent., less tax, for 1921-22 11} per cent., issued in excess of this amount must be covered by an 


} : ++ | equal amount of gold, except in so far as the Currency and 
and since then 12 per cent. The price of the stock on April | Bank Not 5 ae isi —" 
30, 1927, Was 2474, giving a yield of £4 17s per cent. The | Act, sins, ia ‘this nr ag Se 





Last Return ; 
é 
1690 
18% #0 
1900 965,875) 30°8 
1904 D} 29,029,471 319 
1905 H 35,463,898) 35°83 
1906 39,535,486; 39°9 
8 | Sista 
l UO 
3909 45,086,432) 412 
1910 0} 41,769,674 38°6 
191 B} 36,633,614) 35°8 
1912 } 41,914,475 ae 
1913 } 49,629,901 
1914 52,137,739) 449 
1915 9} 106,236,107] 50°9 
1916 9} 112,075,710) 53°31 
1917 0} 106,461,404] 46°0 
INS ...ccccscvvee wend 94,888,723) 41°2 
1919 92,140 353 
1920 9| 106.777 576) 34°5 
1921 242) 25°2 
1922 83,164,909 51:2 
1924 31°4| 81,072,961) 365 
1925 105,600 323 
03.280 & 31°1 
65 1 32°0 


POSITION OF THE BANK OF ENGLAND FROM APRIL 21, 1926, TO APRIL 20, 1927. 
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,129,000 in 
818,000 
782,000 in 
103,000 
221,000 out\27,539, 191 
695,000 in 22'151 141.285 355|120,074,136|107,616,958 
‘ 4, 158,000 
229,000 in 29 151,118,648|140,784,940|142,974,783|130,826,3: 2 





1927. | 
Jan. 5151 152,583,667/1 9,300, 
126,911,451/111,823,878 
123,801,072 107.7 






























2a 

3 i ¢ 3 ; 
2 < < § 4 
a | £s a £ed 
188...) 3 | 5 | 3 | 5146 5/]1868...... 3} 23/211] s | 21/3 6 1\\1908...... s| 1] mises 
1849 ct 2 | S| 9p | 2 18 a1} 1869... 4 340 6 | 2/321 11909... 6 | 5 320 
1850.00) 2 | 3 | 9$| 210 2] 1870... 6 320 6 | 3/410 6\1910...... $15] 3134 5 
WL...) «| S| S13 0 Of 187 ...... 5 | 2 |217 8 5 | 2/3 6 Silo ...... | a] 31394 
1852 ....] “@ | aR] 8 [2 3 siien ...... 7|3\/41n 3% | 2° (220 5/1912 ...... 4|s| 31335 5 
M55 .....1 6 | 5 | | 515 20//1873 ...... 9} 3/4150 5° | 2/3 1 2||1913 ....-. 5 | #1415 5 
WH] 2 | Bel 5 15 2 4iisy «2... 6 | 24 |31310 3 | 2/2 2 4ilio...... 3/1) 3.4098 
1855 ee) 8 | oT | | 427 ollie... 6| 21348 2 | 2/2 0 ols ...... one} 5 | 5 (500 
1856.) ot | og | able 2 4] 18% «..... 5 | 2|212 2 4| 3129 7196 ...... 1} 6@| 51893 
157...) 9 | 10 | Sh/ 613 211877 ...... 5 | 2/218 0 4| 2 |212 9/1917 ...... 2} 6} 5/530 
88] 6 | 61 abl Ss 4 71/1888 ...... 6 | 21315 7 4 | 2] 3 421) lou ...... 5 | 8 |8 00 
1859... ] 5 | ab] | 8h | 824 10/1 1879 ...... 5 | 2 |210 3 6 | 3 |335 1(1919 ...... | 6| 51530 
1860.00] a | 6 | 3s 14 3 7/| 1880 ...... 3 215 3 6 | 3 |319 3)19%...... 1/71 6\6 4 
16... a | og | 8 1S 4 ali ieel ...... 31 #1333 5s | 3 |314 5i\19a ...... 4|\7|si624 
1868 ...... | 3si4¢2n 4 | 313 6 7\192...... 4/5] 313339 
163...) 28 | 8 | 5 14 8 3/]1883 ...... 5| 3\|3n 7 4| 3 1335 olliga...... i/ 41313939 
of 15 | 9 | 617.7 0}108...... 5 | 2/219 1 a| 3/3 6lll19¢ ...... one) 41 41400 
1885 8 | 2 \|218 4 4 3 0 ai1935 ...... ¢| 514/400 
is s|ai311 6 45 41996 ...... None} 8 | 51500 

S67... 8s} 23/3 6n 71 41418 6 
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ENGLISH JOINT STOCK BANKS. 


No. Branches ,, 
& sub-brochs. 


Ss Oe eS Oe | 



































"2,675,00 29,928,971 4,573, ay 177,673) 8,597,586 4,670,175 24,104,003 
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1 Bank of Liverpool & ee 6,078,199. 
2 Barclays Bank -_— s+ {12,646,169 
8 Baring Bros. and Co. .... $1 1) 1,025, i : 1,025,000 1,000, ee 7,661,092 
4 British Mutual Banking 0: ; $l\None; 200, 70,604 °° a 
5 Coutts and Co. eeeeseeeeeoees 1 ee 265,279: 
6 District Bank eo eeveceseces ee 899,450 
7 Equitable ee 11,498 
8 Glyn, Mills,& Co. .. »» | 1,428,998 
9 Isle of Man Bank ....... 11, sl 
10 Lancashire & Yorkshire ee 148,579 
11 Lieyds Bank.......... cons . 6,950,606 
12 London Merchant Bank... «+ | 2,068,508 
13 Manchester & County Bank|Dec . 837,857 
14 Midland Bank ecesersccces ee 37,065,445 
15 National Provincial Bank..|/Dec 31) 742) 43 3 479, 416 ee 9,166,992 
16 Union Bank of Manchester|Dec 31) 162 7 oe 818,891 
17 Westminster Bank . -|/Dec 31) 91 9,320,157 ee 11,543, 630 
18 Williams, Deacon's Bank . -|Dec 31 aah Ssh 1,875,000) 1 oe 1,800,918 
Totals .......- 114,775} 11,974|108685562 
) 
co a In Isle ¢ of Man. 
SCOTTISH BANKS. 
1 Bank of Scotland.......... Feb on| 187 2,250,000 750, Nil 1,500,000} 1,632, 249,466) 3,015,709] 269,877 
2 British Linen Bank........ Jan 15) 192; J 250,000, Nil Nil 1,250,000} 1,950, 123,371; 2,666,822) 425,777 641,097 
8 Clydesdale Bank .......... Dec 81; 189) 5,250, 060) Nil 4,000,000; 1,250,000; 1,400, 301,799) 2,472,469 648,815) 869,573 
4 CommercialBankofScotland|Nov 1) 815 A 5, "500.000 Nii | "Nit |}4:780,000) 1,850,000! 176,848] 8,005,815] 764,966, £08,363 
5 National Bank of Scotland..|Nov 1) 139| 5,100, 900 000} 8,000,009' 1,100,000] 1,400,000] 208,996] 2,312,535| 57,173' 300,217 
6 North of Scotland Bank..../Dec 31) 157) 3,26v, 240,500) 1,956,000} 1,059,500} 965, 192,807] 2,208,853 as ol *e 
7 Royal Bank of Scotland. ...jOct 219} 2.500, Nil Nil ,500, 2,571, "249 160, 000 2,529,1&9} 868,333, 522,837 
8 Union Bank of Scotland....jApl 1) 189) 5,000,000; Nil 4,000, 1,00),000} 1, 400, 290, 000} 2,506,879 ~— 572,185 
Totals ......... sees] ee {1,587| 30,110,050) 8,640,500|14,956,000|11,409,500]13,168,749!1703284|20,716,77213,029,154| 4,829,225. 
NORTHERN IRISH BANKS. 
1 Belfast Banking Co. ......\Deo 81 2,501,000 st 91,819, 941,055! eo . 
S Mastin Benking On. 4... #.260,000 see i ‘ese 595,697 
Do BGShares .......... jane si I 260,000 , 730000} 51,160, 1,491,658. 
3 Ulster Bank ..........00:- | ase sry aie 49,621) 1,708,922 .. e- 
Totals ..........00.. 1,600,000) 5,600, Sea 4,196,635, .. | 526,692 







950,000 8,366 886,777 ‘ eam : esanstt 
.. | 8,686,77]| 1¢0,488 aa 1,709,576 , 
€25,000;12 988.4 42¢} 196,811]18,787.737|| 118,707 Roe 19'590,440| 34,165 18,8 
2 8,796,729] 1,168,860] 1,598,8811 | '944,488) | 100,000 8.78, 
1,800,000) 5,819 5,819,084) 4.447,%96|11,060.45 11,060, 11,060,485] 2 18,086 san aes 2,929,498) 4,605, an ea 
— meme 4,906,915 1.71.88 
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ENGLISH JOINT STOCK BANKS. 


14 15 








16 17 18 19 
Cash. Investments. Discounts and Advances. 
een cneetseneirtctemeinaseem, fan mapniseiennaphisioe nesini are Buildings 
British 
In Hand At Bonds. Discount Toran 
andat’ eg eo * | Stocks, and| Where . oo | one Se 
Bank of Short Stated | OtherIn- | Stated Ps Sundri — 
| England. (x) Notice. | Separately. | Vestments. |Separately.| ee. 
‘ RE I merece I nnneeenteenenineneaenaaat ont | <emeeeeemesmenietsmepeemecnes a 


} 
\ 


£ £ £ £ £ £ 
| 59,819,826] 70,540,527) 8,046,100] 5,826,728] 6,977,181] 2,372,086 io 36,702,987 
8,438,067) 56,248,882| 21,284,818] 51,£70,789|*10,601, =m ,617,279 155,454,795 


| 22, 512, pat 32,214,916'c 8,259,914 ee 1 a 237/13,529, 522 9,240,243, 127,000) 32,214,916/Barings 
805,316 99,728 41 544 598 ‘61, 8,290; 805,316|Brtsh. eMutual 


7 319,58 18, 984,871 2,908,814 1, 548, 450; 3, 502, 924 abd, 883] 885 716 8 ,772,382\a et" '702| 18 .984,871\Coutts & Co. 





a 7,634,066 70,540,527 Bk. of L’pool. 
@17,660,231/848,438,067|Barclays. 


















| 52,921,582] 57,484,027 7,791,947| 4,590,420] 14,212:087| $82,749] 4,768'582| 24°188-792a 1,599,450 57484.027| District Bank. 

1'538,656| 1,819, oho 402,668 588,886] 42,800| 44.329 78 479 a ’ 11,4981 1'819'160|“quitable Bk. 

8 499{ 30,766,210| 33,967,996] 6,764,456] 6,095,400] 6,655,650/ 848999| 943'845| 10,541.358a 2,128.28] $3°967'996|GIn Mills, &:Co. 
"9'119,460| 2,397/889) 817-487} 200,000 945,887 297,680 806.815) 30,000; 2.897-839)1. of Man Bk. 
| 937660,589| 26,418,283] c 5,185,167 7,590,658) 8,228,817] 9,900.512¢ 568,679| 26.418, 289|Lancs. & York. 

"” |g46'182,5231890,414,816] 65,641,977| 16,488,805) 42,856,881|+10 18225847, 182,97: 194,757, 519\a28,885,405|890.41 4.816| Lloyds. 

8934 1,448,590 4,411,036] 115,890] 845,000 148,414) 464288) '727'860.a 211096841 4.411.086|L. Merchant. 

| 19,248,593] 21,916,899 c 8,782,687 3,684,758) 431189] S65'383) 12,460 1186 "737.8671 Br ete seel Mancrcnea C. 


'366,423,103)430,557,103) 71,216,536) 22, 786, 852} 88,010,114] °7 387,277 46,744,3121200, 459,993\a44,002,019 480,557,108 Midl 
sa49,807 288,551,780 $7,980, me 18, 769, 651| 30, vies, a “738,748 35,100,607 142, 190, silat 161643 288,251,780 

oe ' 754,596) 1 1,548, 019\a 1 ‘245, 823 rs 696,959 U.Bk.of Mnch. 
816,790,400 42.667.508 27,870,851] 44,474,544) *4,884,846140,406,4561141,741,479 015, 754,7 16|316,790,400| Westminster. 
87,687,769) 5,481,713) 2,957,283) 3,708,562; 1,841,108 2, 440,963 18, 984, y829.a 2,728,421) 87, 1687, 769|Wms. Deacon. 


211,732'1848173549/9102746707 Fr £5,280,717|128,783,708\249,954,815) 57,706, $22 286958986 979,677,537\184,484,622/2102746707| Totals. 








| 





* Includes investments in affiliations. 


SGOTTISH BANKS. 


5,710,749} 2,815,000 11,488,062) 197,156) 4,558,772 73| 18,832,008 1,567,288) 39,649,075) Bk. of Scotind. 
c 7,506,891 rr 11,878 680 684 12,762,957\a 1,234,977 34,058,464 ritish Lin. B. 










5,081,493) 2,268,870 9,049,235 341,880| 2, 655,716 15,751,448)a 1,581,452) 36,780,044)Clydesdale Bk. 
5,788,481) 3,224,688} 9,159,179) 752,416) 2,606,066) 18,472,861/a 1,636,829) 41,535,515|Com. of Scotl. 


, 3,147,885) 4,528,022) 11,204,461! 228,991) 2,616,471) 18,724,783\a 916,887; 86,263,500\Nat. of Scotin. 
19,858,442) 24,279,602!ic 3,152,093 one 354, 127; 418,200) 10,281,209 168, $47) 24,279,602\N. of Scot. 
49, 819 819}; 4,670,080; 6, 169,886 12,169,000 1,701, 199 3,984, 088 19, 454, 473\a 1, 580, 598 one Royal of Sctid. 
2,780, 595 2,758, 680| 10,290,914) 1,772,496! 2,212,975 10, 529,921\a 1,141,969] $1,482,550/Union of Sotd. 
37,832,767) 21,760,141 rl 6,028,849! 18,797,288\114,259,750; 9,819,792 298,678,069; Totals. 








NORTHERN IRISH BANKS. 


15,916,850] 18,149,294|c 2,054,257. Is , 62,068, iran 476,959 50] 10,708, 681 35,000 18,1403 224 Bettas Babe, 
60,011} 18,902,703] 17,592,113| 1,805,261) .. | 8,209,567, 756,8 10,846,748} 828,691| 17,582,118, ND 
77,488) 20,829,75:| 24,154,762) 2,560,248 .. 9,568,057 —_ . | 11,261,583} 216,109] 24,154,782|Ulster Bank. 


| 


138,899) 60,642,804) 59,886,119] 6,419,751, .. 48 829,689) ve 476,959, $2,901,862 eum 59,836,119! Totals. 


} 
| 


— ED 


a Includes cover for acceptances. b Includes Treasury Bills. | ¢ Includes money at call. 
(x) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 








DISCOUNT COMPANIES. 









Alexanders... 
National... 0207” 
Union of London 












579,479) 57,580,294), 703, ,66 


(647| 62,393, 
603,86) 55,710,215), 1,311,175 6.98528 47,088,1 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 
BANK OF LIVERPOOL & MARTINS, LIMITED. 


Member of the London Bankers’ Clearing House. 1914—North-Eastern Banking Company, Limited. 
EsTABLISHED in 1831 as the Bank of Liverpool. Absorbed:— | 1918—Martins Bank, Limited, London ; and name changed 
1883—Arthur Heywood, Sons and Co., Liverpool. ~ Bank of Liverpool & Martins, Limited. 
188g—Liverpool Commercial Banking Company, Limited. | '9!9—Palatine Bank, Limited, Manchester. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 1919—Cocks, Biddulph and Co., London. 
1906—Craven Bank, Limited. 1920—Halifax Commercial Banking Company, Limited. 
1911—Carlisle and Cumberland Banking Co., Limited. 1923—Cattle Trade Bank, Limited, Birkenhead, 


Prorits axp Drvipenps. Reserve, 
Year Net PerCent. -—— Dividends 












a, Invest- Carried 
Carr. of Amount. Rate. 
- June, £ Resources. £ ee Forward, 
Subscribed. Paid-up. Callable. Reserved. em 30, 190T. 19 oe O68 .... 327,482 .... sees 250,000 .... 110,879 
+ | Dec. 31, ; 

£ & £ & 1919 .. 325,320*.... O38 .... 171,911 .. 8 .... 150000 ....1 
18,791,120 .... 2,348,890 .... 5,167,558 .... 11,274,672 .... 6,341,000 192] .. 548,528 .... O63 .... 375,822 .... 16 .... 150,000 .... 147119 
Per Share. Per Share. Per Share. Per Share. Per Share. A sore Oa] -° oes “ = pee 7 ltée 
£20 o.-» £2108 .... £5108 . +» 375,822 . 16 .... 200,000 °.”. loses 


LIABILITIES, 





£ £ 
920 +1 6,518,294 8 Tne "s 
1 Fi "S| 7,782,715) 85 
1921 43 3,683,244 40,015,644) 464) 5,075,330] 59 
48 7, 36,759,400) 46°2) 8,733,413] 109 
51 7,852,472 1| 37,927,980) 49°5| 9,336,554) 12-2 
55 8,254,768 "6 | 37,431,444) 506) 9,749,683) 132 
59 6,618,372 ‘1 | 35,4 49°9) 8,123,177) 114 
62 | 6,078,122 108 


36,702,937} 52°1) 7,634 


170,540,527 83 1322.98 
SEES comaed od. |. lcntanl od ssssaleed| mas ramsnlud sansa) od asnsed wdaamsel 94 manson vessel 
Avr. «| seaial 66 .. | .. | 6,087,614! 93) 55,051,725) 84°1\| 69, 7,630,570| 11°6|_ 4,036,242) 62! 8,297,058) 12-7'2,207,272' 3-4] 35,621,323) 54:4] 7,696,764] 11-7 


@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 
CaPITaL, -———_—__—_——__ 
Paid-up. Callable. Reserved. 
; Nil i 


Per Cent. 


1 
1 
1 
1 
1 
1 
i 
i 
i 
1917 i 
1 
1 
1 
1 
i 
1 
1 
1 
1 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 
Estastisuap 1857. 


Prorits anp Divipenps. Reserve, ed 
of Amount. Rate. ments, 40, Forward, 
Ochamtiet. nee one. Reserved. Des. 31. ohn oun £ & 200 aioe 
CT ee ae 12939 ........ mi, 1815.. S585... O82... SH00 .... % acon SS os iat 
ga. S141 2222 192 22 ooo 8222 a0 2: $000 .. is 
Per Share. Per Share. Per Share, Pershare. | joa3-) 10072 12. 185 2. Gop LL il as 
£5 coe oe £1 lus eeereeee €3 10s @eeerces Nil, . i 18198 . e ia ee vo oees 4 i en . « 4 
This Bank has no branches. ie. soe curt eee asthe re’ Bae on: gas 


eeee 186 eee 7, eeee 
\iuaditemeee 
Continued at foot of pege 1. 
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BARCLAYS BANK LIMITED. 


ESTABLISHED AS A PRIVATE BANK PRIOR TO 1729, INCORPORATED 1896 aS BARCLAY AND Company, LiMiTED, 
NAME CHANGED AS ABOVE FEBRUARY 1917. 


a Formed by amalgamation of 20 private banks. 1920—Absorbed Tubb and Co., Bicester. 
I bsorbed Woods and Co. 1922—Sole control secured of Cox and Co. (France), 
1899—Swaledale and Wensleydale Banking Co., Limited, Limited, and business now conducted under the 
taken over. title of Barclays Bank (France), Limited. 
1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, | 1925—Barclays Bank, S.A.I., Rome, established. (See 
and Co., and Pacso.s, Lhomson, and Lo. page 473 Economist, March 7, 1925.) 
absorbed. — 1925—Affiliation with Barclays Bank (Dominion Colonial 
1902—York Union meine +>. Limited, Marten Part and and Overseas) formerly the Colonial Bank wito 
Co., J. and J. W. Pease, and Roper and Priest- which are amalgamated the Anglo-Egyptian 
man absorbed. Bank, Limited, and the National Bank ot South 
1904—Absorbed Thomas Ashby and Co., Staines, &c. Africa, Limited. 
1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, Paes sep Dennen ReeeENe il 
and Co., Limited, Hammond and Co., New- Eaaed i rae so oun ee pinnae Forward, 
market. June. £ Resources. £ % £ £ 
1906—Absorbed Leatham, Tew, and Co. a. we 1 an a 
1g09—Wootten and Co., Oxford, absorbed. 1914.. 823,400 112 486,150 { § Shs ie .+++ 321,40 .... 140,671 
1911—Stamford, pe and Boston Banking Co.,|° ees me (3 sus 18 
Limited, acquired. 1915.. 890,968 .... 108 .... 446015) 8 Shei7y | ---- 515000 .... 70,64 
4913—Absorbed Messrs. J. and C. Simonds and Co. #1915.. 484,268 .... 119 .... 207,281 { ® She int «++» 275,000 .... 72,611 
1914—Messrs Nevile, Reid, and Co. acquired. Posie} AML .... O95 .... 512,716 {5 Eh’ 1m, |... 550,000 .... 120,938 
1916—Absorbed United Counties Bank, Limited. 1917.. 1,182,143 .... O81 .... 546,108 | She 20 bases 470,000 .... 186,373 
ee eee and South-Western | jos i7sscor_.... 069 .... 854 302 | B Ghs 00 | .-++ 960,000 .... 278,428 
‘ , 
Absorbed Gillett and Co., Oxford, &c. 1919,. 2,122,192 .... O65 .... 99%169{ 8 Bheay | --+- 900,000 .... 508,450 
1919—, Affiliated with Union Bank of Manchester, Limited, | 1920. 2927523 .... 81 ....1,420,371 {8 SUS1). |... 1,450,000 .... 565,602 
and The British Linen Bank. ie A Shs 10 
.. 2,201,651 .... O61 ....1,432,00215 % G14 | ---- 800,000 .... 535,251 
—_——Oarrra———_——_____, 1922. . 1,873,731 .... 056 ....1,508,717{45h810} . s50,000 .... 500,266 
ae ee hen oe ee | smb ac | 
‘ y , April 30, 1927. | 1925..1891066 .... 087 «++ 1,572,646 { % SMS 19 | ...- 300,000 .... 518,686 
“A” Shares sone SASO3E6 + SA30356 «MUL. Ni. 6,659,900 1924.. 2,067,281 .... O61 ++ 1,505,431 { B'S 1G | +2 480,000... 520,536 
“Om Shares... "667,060 "667,060 oe es mm ee 1925. . 2,289,837 .... O66 .... 1,623,789 {8 BNS 19 | .... 650,000 .... 536,584 
Wee fe me Mo gl 1926.. 2,427,162 .... 0°69 ....1,651,462{45hS10 } . g00,000 .... 512,285 
Share | “a” £1 £1 Nil Nil 3 (B&Cl4 
es a fe en fers * Free of income-tax. + For six months ended Dec. 31, 1915. 
* Staff shares only, not quoted. t After reorganisation of capital—equivalent to 21 % formerly. 


LIABILITIES. 








é | 3 a 3 
Accept- 
8 ances an 8 8 § 
tee 
. 2 | ments. 2 é & f 
90 AS 49°4 
BI 35 89 430 
82 91} 23,370, 43-4 
T8 14°4 41: 
v1 13°2| 29,390,108] 40°2 
64 4 408,02F} 35°3 
; oe 144) 38,203,822) 529 
i 4 
as 18°4| 78,854. 306) 
49 93)130,095,: 39°9 
66 12°41155,560,920| 43: 
66 20°6| 133,350, 3? 
72 13:1|126,374,955| 38 
12 11°6)1 39°8 
Tl pa. aa 
T1 4°9 | 306,259,816 10°51155,454 446 





| wislinisiabiioanass iad ; colacaal ‘al aa) sdeiaiaa od 16,006,879 48 


1 


1 8 | sepia ii lesen 


rages 
Apr. 1927! 26,108,21 


* Includes discounts. + Includes £871,299 instalments in respect of new issue of 364,472 A shares of £4 each (including premium” 


(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. (b) Includes investments in affiliations. 


‘ 











BRITISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 16. 





LIABILITIES. ASSETS. 
















2 
Year Ended December 31. Un. j 8 
dividea 5 s 
4800. ..... 1 
oe Scones eee a tc o6 ce 
DOD. s cddnnitentcsiintabdiaicbiesh <oaue sees os on 
I5EEa. cuhivanndceirbaakvadesesaccusises< o7 oF 
GEE, . ctinunnadadiinieeh ck ok. eS eeeeeee o7 
TOM. sseseecevesenssecesnceaceccnseecess 3 ot 
2819 coe o eo: 8g ship ge UN RON +2 $s 
BU cncatu ie teed ee lao hl os 
1922 Peeees Peeeseee eeeese @eeeeceees ee 12 os 
1933"; hl oS 
194.2002. + 
CC COO ee eee eee ete @eeeeeeeeeere o4 
MM ccenscie 14 
eh hibebi isha cic ccn anne done 17 = 
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COUTTS AND COMPANY, 
. 440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
Branches: 15 Lombard street (formerly Robarts, Lubbock, and Co.)., and 1 Park lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 





Per Cent. | 

Sundries, | 

: wm! including | 
Cover for 
Acceptanc’s 
Per Cent. | 


ui 





M609 502) 408427] 22 
47 


B5) 507) 347,413) 19 
81! 4,257,807| 224 9, 51-0'574611.702 3-2 











a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISTRICT BANK LIMITED 
ESTABLISHED 1829. 


1863—Business of Loyd, Entwisle, Bury, and Jervis, of King street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 


Prorits anp DrivipEnps. 
Year Net PerCent. -——Dividends—, Reserve, Carrie& 
Ended &eo. 








. vee. of neh — i. roe. 
Dec. Resources. 

Carta ———____—_———._ Market Value, 1310... sms neds 130 .... $31,800 ee sees 90,000 .. lose? 
Sabsoribed. Paid-up. Callable. Reserved. April 30,1927./ 1912.. 380,920 .... 120.... Sai's00 veee *17% .... 35,000 .... 42,831 
1913.. 378435 .... 117.... 331800 .... *17).... 40000.... 49,465: 

. : , . 195., SeoBOe La. Saar 
9,480,000 .... 1,896,000 .... 1,264,000 .... 6,320,000 .... 6,952,000 1916.. 403896 .... 096 .... 331800 .... 17% .... |. ...- 202]40 
1917.. 419,574 .... O88 .... 331,800 .... 17) .... 50000.... 133914 

1918.. 468,835 .... 0°94.... 339,700 .... 1744.... 100,000 .... 126,389 

1919.. 510878 .... O75 347,600 . ** 100,000 .... 135,197 

fe _ Isai. 539.275 ead 080..... 347/600 su. 184 .... 100,000 .. 256,405 

sere cere eeee & eeee oe eee eevee eons se o* o* 

— ” sand = “sors . oe eeee ieroo sree 1 ** 140,000 **** 309,313 
1925.. 458,993 -._. 076 .... 347,600 .... 18h .... 140,000 .... 280,706 
* Free of income-tax. t Free from income-tax at June. (4 


. 
ee 
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THE EQUITABLE BANK, LIMITED. 
(Late Halifax Equitable Bank.) 
ESTABLISHED 1900. 


Prorirs anD DivipExps. 
























Year Net Per Cent. -Dividends— Reserves, Carried 
Carrsat. a Profit of Amount, Rate. oe Forward 
subscribed. Pald-ap. Callable. Reserved. | “1913... 2953 oe TOD nee. UAL cee TEoccee 900 cease OS 
£ & & & 1915... aay bave 118 nee a abet u coos 1000 1... 631 
205,000 . ----0e 100000. WENO eeeeeeee ma, 1915... 3084 222. @OL 22.2 Mega 21> amps; oo 22. es 
1816... 3,348 o7a + BBO vere 1B sees 10D oe. 1061 
Per Share. Per Share. Per Share. Per Share. 1218... 3867 ve BNO 222 16 LL. Too 0. tive 
jae: 2 OS peehbowe N seeded 919.... 6,220 .... O67 .... 5340 .... 16 1... ce eee 30D 
a = ” _ 1920.... 8564 O73... 6400 0. 16 1... 2) OID Bass 
n° sae Oui eS cies Nil, 1921.... 8943 .... O61 7040 .... $6 2.0, oe eee 7086 
1922.... 9424 .... O73 .... 7080 .... 16 .... 3,000 .... 6479 
£2 eeeeeeee £1 @erreece £1 eeerecee 1923.... 10,305 evee Oe eeee 187 @ere 16 eeoe 3,000 eee 5,997 
190... 18,067 .... 106 «oes 16000 .... 16 cree ae once: SE 
1926..:: 18,712 103 22:2 16000 22.2 16 3... 2000 72°. 9006 
LIABILITIES. ASSETS. 
° 
7 Total || Cash in 
Year Ended 2 3 | d | Deposit | ¢ |] ciabiii- |letana q 
Docume i Capita | § [a 33] § | accom! § | Pana*| § | shar Purdar® § 
| and BE | ances. Current Assets. and Discoun' 
‘Reserves.| 3 [ gai) & S |Accounts.| 3 Short Z 
. o | A a Notice. 
eT ee é £ z é £ z 
ID cc cocepsguicanenemeel 2| 10,300 10| 2. |.. | 136,493 148,186 2 ae 
WED. ccccececavansstan sone 2} 22,060 10 164,558 188,426 112,432 oa es 
SEB seo cescunenunabneniie 2| 22,300 11 182,453 206,964 || 108,745 i “i 
$l ;.<cchevenebncneiiie 3| 23,100 10 208,953 234,469 404 5063 | 22 
GUD icccbvaccanbonsensesaa 4| 24,100 08 248,887 | 275,174 lena 4291 | 18 
is MEI MEIE So FSS, ‘ sino 08 siz | ionwe 137,418 6,862 30 
1917 .......ccccscesereeeee] 4] 27,400 07 pet 504.953 lonnes 2965 o 
TE icccvcdsaonadaminaeies 4| 29,075 07 558,842 592,213 || 179,283 és ‘a 
TD .<octpsscchaneaseekeoe 5 | 90,000 07 826,870 278,806 oa - 
TED cccssconddliebebwsede 5 | $90,000 o7 1 077.700 1,1 472,880 31,012 | 26 
BN. .ccsensoeenananacmell 5| 94,000 O7 | 4,280 | 0-3) 1,351,853 1,460,749 || 430,699 274,687* | 18°7 
WOR ...ccccecccevescoccons 5 | 94,000 10 1,184,489 1,291,488 |} 362,303 14,042 | 11 
TE covevgunetinanenental 9 | 250,000 O8 | 20,706 | 1°3| 1,319,432 1,603, 503,749 8230 | 05 
MD coccvesvtauepanitecund 13 | 250,000 10| 3,996 | 0-2! 1,498,993 1,699,053 || 359,811 36,805 | 22 
SUD - conononodinanuiuanenn 19 | 250,000 11 | _3,715 | 0.2) 1,426,097 | 84°0)| 1,698,106 || 310,985 | 65,906 | 39 
TEED neconsasnannnineniiiiel .| 22 | 250.000 1-1 | 11,498 | 06' 1,538,656 | 84°61 1,819,160 || 402,668 44.329 | 24 
* Includes Treasury Bills. 
GLYN, MILLS, AND CO. 
EsTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Co.—1 Branch. 1924—Acquired Child and Co.—1 Branch. 
Members of London Clearing. 
jcete £1,060,000 | Number of Stockholders .........cccccccscccccccccccssccssee 15 









1891* ...... 00,000 04 wos 
1896* ...... 0,000 04 838 
1901 eeeeeees UN o4 900 
1905........ 00,000 bs 91°1| 
1906 eeeeseee JU o1 907, 
1907 teeeeee UWA 02 90°3} 
1908........ 00,000 02 90°9 
i bonacted 0,00 oS 33 
1911...-.°"] 11500,000 o-4 916 
1912........ 00,00 05 91:0 
IMS... 000 00,000 06 914 
1914........ 00,000 06 92:3 
1915.. e 00.000 O7 91°3 
1916........ 00,00 06 92°5 
1917........ 00,00 05 938 
1918........ 00,00 05 41 
MOOD. ceases 000 o4 49) 
1920........ 0,000 05 46 
IGRL....c00e 00,000 06 939 
SB. senpaee 0,000 06 941 
1923........ 000 0o5 88°8 
1924...... ee 0.000 o5 892 
1925...... ou 0,000 05 894 
1926........ 0.000 05 90°6 
Weekly | jl ad | 
April, 72" 1,590,000" 5°4/ 187,000) 06 46| 26,217, 894 
* Jan. 3ist. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
ISLE OF MAN BANK, LIMITED. 
(Late Isle of Man Banking coms me an am 
. Incorporated in the Isle o " 
ESTABLISHED 1865 rpo 
Year Net Per Cent. —Dividends—, Invest- Carried 
Ended Profits. of Amount, Rate. ments,&c. Forward. 
Dec. 31. Resources. £ % £ & 
ences A OED fn oy Market 1910 ee eeee pe eee 4,500 coos eee 4 eere uy 
Subscribed Paid-up. Callable, © Reverved. = Val, =| i8i2 <> ga 21. 066 Sic: 400 Sits 48 $202 Moo S212 
& é £ £ April 30,1997 | 1915» Se sett Oas  e00 IL a ID ooo IID Tes 
350,000 eoce 50,000 eese Nil ee 100,000 ee £202,500 = ce 13n38 eeee po . a0 eee 2 eee sono erece ease 
1917 .. 12355 .... 096 . 4500 .... 15 .... 7500 .... 2803 
Pecthare, Perfhare.  Perfhare. | PerShare, Per Share, | W9i8 -. 14981 .... on >: eo = & 2 ahs a sae 
M04... B3Ge8d www) www wD oo : ae oe O86 ba ern0 ree -- 15000 a oa 
| Authorised note issue, £110,000. 13 1. isa cD ge I gO SS gD age ot Sm 
1924 ae eoee eee eeee ° . 
*. 90017 1... O81 .... 7% cose 25 wove 12000 1... 5718 


~~ 


Continued at foot o. 
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LLOYDS BANK LIMITED. 
Formep 1765. INncorPoRATED 1865. 
With this Bank have been incorporated the undermentioned companies and firms :— 


187a—R. and W. F. Fryer, | Old Bank. 
ifs — Com Beck and Co, ot and Welatepocl Old ot Old Bank. 
I 

Hoares and » London. 


1884—Barnetts, 

1884— Bosanquet, Salt and << ‘London. 

ee ae and Co., Broseley and Bridgnorth. 
1885— Worcester City and County Banking Company 


1890— Wilkins nt es abudge Wells, ae g 
Beechings - Tu e s, &c. 

1891—Praede and Co., London. — 

oe Oe a 

1891—Hart 8 

89 


—R. 
ioe icind an Wes West a eee “Bank Limited. 
Anite 


Son buten Union Bank ited. 
1899— and se Reading, &c. 


1900— Vivian, Kitson and Co., Torqua ar Bank. 
1900—Laverpool Union Bank 













_ ISLE OF MAN BANK, LIMITED—Continued from page 19. 


Ose S 20,686, e a6 BIIKS 6 shave 7 J 
r 42 Sak 0} 378,494,203 a amas 6 ae on 6 ed ad ed 59 


a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


eae Brooks and Co., Manchest 
900 Wiilliann  Withianse Brown and a 

oon Co., Leeds. 

1900—Brown, Janson and Co., London: 

1902—Bucks and Oxon Union Bank Limited. 

a ae on ed 9 agg Bank. 

1903— arnett ewcastle-upon-Tyne ke, 

1903—Grant and Maddison’s Union Banking Comp. 

Limited. Company 


1905—Hedges, Wells and Co., Wallingford Bank. 
1906— Devon and Cornwall Banking upon: yee Limited. 
1908—Lambton and Co., Newcastle- _ &c, 
1909— David Jones and Co., Llandovery, & 

1911—Hill and Sons, West "Smithfield, E. C. &c. 
1912—Peacock, Willson and Co., Sleaford, &e. 
1914—Wikts and Dorset Banking Company Limited. 
191 Capital and Counties Bank Limited. 
1919—West Yorkshire Bank Limited. 

1921—F ox, Fowler and Co., Wellington (Som.), &c. 
1923—Cox and Co., London, &c. 

1923—Henry S. King and Co., London, &c. 


Prorits AND DivipENDs. Reserve, 

Year Net Per om -—Div Invest- Carried 
Ended Profits. Amount. Rate. ments,&c, Forward, 
Dec. 31. £ Resources z % z £ 
1910.. 982,102 . we. 11,996 .... 18h .... 270,000 .... 77.929 

884,620 .... os veee T6910 2... 18% .... 167,500 |... 78138 
1912.. 991,413 .... O95 .... 718324 .... 18% .... 275,000... 
1913.. 1,183,912 .... Ill .... 718,324 .... 18h .... 465,000 .... 76,814 
1914.. 1,175,590 .... O88 .... 837,844 .... 1 +++ 310,000 «104558 
1915.. 1.259190 |... O84 .... 786,779 .... 18% .... 470,000 ....106969 
1916.. 1,283,798 .... O75 .... 703562 .... 18h .... 580,000 ....107.205 
1917.. 1,463,126 .... O75 .... 680,866 18% .... 600,000 ... 289,464 
1918.. 2,358,381 .... 079 Ml el: . 1,160,460 ... .472,755 
1919.. 2,876,302 .... O76 --»-1288657 {cman 1g} sagt . 1,550,000 . . . .505,420 
1920.. 3,237,741 .... O83 ....1,649,297 «« 1,550,000 ... .543;864 
1921... 2,529,124 |[°. O66 ....1,676,845 ares a ;. 850,000 . .. 546,143 
1922. . 2,068,875 .... O55 ....1,766,675 .... *1 350,000 . .. .498.343 
1923.. 2,047,116 .... O53 ....1,841535 .... *l6a .. 200/000 «505925 
1924.. 2,468,934 .... O64 ....1,856506 .... *164 .. 600,000 ....516,35 
1925. weve O67 ....1,901,422 ....94169 .. 650,000 ... 534,295 
1926., 2,523,582 .... O65 ....1,973,886 {8 ., 788)... 550,000 ....533,992 


* After re-arrangement of the capital, this dividend is the equivalent of the 
previous rate. + Also share bonus. 





ASSETS. 





3 





Per Cent. — 
Buildings & 
Sundries, | 
| including 
Cover for 
Acceptanc's) 
Per Cent, 





183,330, 
194,757,o1 


b Includes investmen sn affiliacions. 





LIABILITIES, 


ssaatbiconaseete) "1 
& | Per Cent. 





SSLUALZAS | Per Cent. 
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LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
EstaBiisHep 1872. 








1888—Absorbed Bury Banking Co., Limited. oes a Prorits axp DivipExps. Reserve, 
1894—Absorbed Preston Union Bank, Limited. ee Profit — Amount. Rate. ments, fe. Forward. 
1899—Absorbed Adelphi Bank, Limited. 1910.. 149,372... 129... Ixin2 vase BB - 25,000 .. 105544 
s92—Absorbed West Riding Union Bank, Limited. Mela. Aehoee S22 hag SoS. Mega 2 a Sct Mood ccc: ks 
1904—Absorbed Mercantile Bank of Lancashire, Limited. 1314. 155069 esas 1% SD Mae 0 ie 5000 .... 21/048 
1916.. 158,256 .... 088 1... 138096 .... 16 .... 25000 ....:26669 
1917.. 191,032 .... 106 .... 149,528 .... 17% .... 10,000 .... 58,173 
rere nmiereriees, Market 1918., 203,984 .... 09 .... eeee 18 2... 290,000 .... 86,878 
8 ubseribed. Paid-up. Callable. Reserved. Value, tooo . 4 esee pala . oe eeee : . 23,175 .... 88,867 
£ £ &£ £ April 30, 1927. 192. 243,327 |... O74 : ras "2 a9 III! ealseo 2227 94501 
cere eeee sees eeoes oe ° . . eeee 20 . ° . 95,033 
2,013,120 1,201,878 ae ma. £4,491,800 | 1993". 940,302 1... O85 <... B0N'3I2 1... 20 122. 30,000 ....208023 
Per Share. Per Share. Per Share. Per Share. Per Share. oo 242,957 .... oan eeoe 201,312 .... 2 eee 40,000 00 eas 
£% see as tee TA ee OO 1926.. 264,528 .... 100 |... 241574 -... 20 1... 76312 .... 61,358 
* Free of income-tax. 
LIABILITIES, ASSETS. 
alog 
TAT j 
na gles : 
iz 
1890 .. 58 
1895 .. 49 
1900.. 52 
1905 .. 40 
1910.. 40 
1914 .. 37 
1915 ee +1 
1916... 50 
1917. 29 
1918 .. 37 
1919... 30 
1920 .. 46 
1921... Pst 
1922... 26 
1923.. 20 
1924.. 2 





* Includes Treasury Bills, 


LONDON MERCHANT BANK, LIMITED, 
Late Lonpon AND HanseaTic Bank, LIMITED. 
ESTABLISHED 1873. 
The Bank has no Branches. 
By a epecial resolution passed on February 3, 1916, the minimum number of directors was reduced from 12 0 4. 


| Prorits aNd DIvipENDs, 
Year Net Per Cent. -—Dividends—, Reserve, Carried 


Ended Profits. of Amount. Rate. &e, Forward. 

Dec. 31, £ Resources. £ % £ & 

LL LOL LAL Market 1910.. 68,704 .... 119 .... 50000 .... 8 .... 16000 .... 19,800 
1914.. 45,051 ... O83 .... 45,000 1... 6 cc. ce cone 25,443 

Subscribed, Paid-up. Callable. Reserved. Value, 1915.. 38,989 .... O92 .... 37,500 .... 5 ...0 «+ seve 26,932 
: 1916.. 39,823 .... 099 .... 37500 1... 5 csc. ce ween 29,255 

£ & £ £ April 30, 1927 117. 40,529 Sed WME shee 51500 vies 5 sass’ oe! “bene te 
1,350,000 825,000 525,000 Nil. . £665,600 1919.. 61733 .... 1¢9 Tlil 45,000. é So: SARE BY yO sao 
1921.. 46195 |... 121 .... 45000 :... 6 .... 50000 .... 18783 

Per Share, Per Share. Per Share. Per Share. Per Share. a ore — = oer on we ne 
— &5 Nil. Nil. £5 | 19m. 807... 146. M4801 {Rog | 25000 .... 92906 
es a ’ Mis | 1905.. 6518... IT o.. 47980 | Boe | 25000... 2600 
| 1926.. TOZ16 .... 159... 47250 { UBng | 25000... 26,960 
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MIDLAND BANK LIMITED. 
London Bankers’ 


Member of the 


Clearing House. 


EsTABLISHED 1836 as The Birmingham and Midland Bank. 


Amalgamations and absorptions have been as follows :— 
1851—Bate and Robins, Sto 
1862—Nicholls, Baker and Crane, 
1883—Union Bank of Birmingham, Limited. 


889—Coventry Union Banki 
i859—Leamington Pris and “Warwickshire Banking Co., 


1890—Leede sane cies Bank, Limited. 

1890—Derby Commercial Bank, Limited. 

1890—Exchange and Discount Bank, Limited, Leeds. 

1891—Central Bank of London, Limited. New title—The 
London and Midland Bank Limited. 


1891—Lacy, = Woodbridge and Co., West Smith- 


Pa Joint Stock Bank, Limited. 
eo of Meme er Limited. 

Preston Limited. 
Dinttiet Banking Co., Limited. 
1897—Channel Islands Bank, Limited. 
1897—Huddersfield Banking Co., Limited. 
1897—North-Western Bank, Limited. 


Caprrat (May, 1927). 















Per Share. |Per Sh're.' Per Sh’ 
£12 £2 10s £2 10s 
£2 10s Nu 


£2 10s | 
£1 £1 Nil 











THE LONDON 


3 id LIABILITIES. } 
~ 33 ; si ili 
2 i80)_. lel a 
¢ (88) 2g6215| 3 : 
3 ZE $ Sin | ee he 


ba) 








Sal. 


THE MANCHESTER AND 






1898—Oldham Joint Stock Bank, Limited. 
1898—City Bank, Limited. New title— 
The London City and Midland Bank, 
1899—City of Birmi me Bank, Limited. 
1900—Leicestershire Co., Limited. 
1901—Sheffield Union Banking Co., Limited. . 
1901— Yorkshire Co., Limited. 
190 —Nottingham Joint Stock Bank, Limited. 
North and South Wales Bank, Limited. 
1910—Bradford Banking Co., Limited. 
1913—Sheffield and Hal e Bank, Limited. 
1913—Linocoln and Bante Banking Co., Limited. 
1914—Metropolitan Bank (of England and Wales), Limited. 
1917—Belfast cane ., Limited. Purchase’ of share 


capital 

1918—London Joint Stock Bank, Limited. New title— 
London Joint City and Midland Bank, Limited. 

1920—Clydesdale Bank Limited. Purchase of share capital. 
1923—New title—Midland Bank Limited. 
1924—North of Scotland Bank Limited. Purchase of share 

capital. 

Prortts AND DIvIDENDS. Allocations 


Limited. 


Year Net Profits, lesstax—, Dividend, lesstax. to Reserveand Carried 
Ended Amount %of Resources Amount. Rate. other Funds. Forward. 
Dec. 31. £ at end of Year. £ % £ £ 
1910.. 801,782 .... O91 .... 718062 . *18 + 161,158 .... 102,301 
1911.. 788,754 .. O87 .... 718,062 . *18 «.... 50,000 .... 122,993 
1912.. 968,063 .. 098 .... 718062 . *18 .... 240,000 .... 132,993 
1913..1,161,410 .... 1°07 .... 750410 .... *18 +» 396,000 .... 147,995 
1914.. 1,079,086 .... O76 .... 785,794 .... $18 .... 20,000 .... 421,285 
1915..1,130,976 .... 068 .... 745,803 . 18 -» 692,860 .... 113,508 
1916. . 1,429,362 ....075 . 666,921 . 18 .... 632,501 .... 243,538 
1917.. 1,663,197 .... 069 . 672,950 . 18 -- §00,000 .... 733,785 
1918. . 2,211,198 .. O61 . 919,886 . 18 - 1,350,000 .... 675,098 
1919.. 2,354,258 ....056 . b 18 + 1,250,000 .... 

1920. . 2,831,861 -- O67 ....1,367,08% . 18 - - 1,450,000 .... 741,619 
1921. . 2,454,084 -. 059). ee 18 - 1,050,000 .... 777,253 
1922. . 2,253,492 .. O56 ....1,441,778 . 18 - 800,000 .... 788,967 
1923. . 2,210, .. O53 ....1,502,870 . 18 .... 700,000 .... 797,069 
1924... 2,424,995 .... 058 ....1,67059 . 18 .... 750,000 .... 801,467 
1925. . 2,522,469 .... 061 ....1,760,770 . 18 . 750,000 .... 813,166 
1926.. 2,535,730 . é 700,000 .... 825,022 


C{TY AND MIDLAND BANK LIMITED. 








Invest- 


uildings & 
Sundries, 
including 
Cover for 





6,057 34| 5,568,589] 12: 4 ere ey 
Taoi'esi| 11 7'30n499|121| 4°71 
13°2} 6,745,001) 1 









jo some es Se 


(a) Sc istebiealcchel ith ald Ideal Gebadkdl otttialiah eh: atnabhdiiie te Maneimandinaerenaa 


(6) Includes investments in affiliations. 
COUNTY BANK, LIMITED. 


EstTaBLisHED 1862. 


1866—Absorbed Saddieworth Banking Co. 


1871—Absorbed the Bank of Stockport. 
1897—Absorbed Bank of Bolton, Limited. 
_ | Market 
Subscribed. Paid-up. Callable, Reserved. Value, 
F F 2 F April 30, 1927. 
Per Share. Per Share. Per Share. Per Share. Per Share, 
220i... & Rian 41 £15 £113 


Prorits axp Drvipgwos. 
Year Net PerCent. —Dividends—. Reserves, Carried 
Ended Profits. of Amount. Rate. &e. Forward. 
(S10, 182.296 150 149.906 135 3000 a7 
1912.. 186,320 .... 145 .... 150156 .... wees 42,500 .... 17,346 
1912.. 192,378 .. aS... anes wees 154.... 32806.... 21,302 
1913.. 195,930 .... 141 .... 154,706 .... 141.... 36,000... 
1914.. 171,043 . 1°27 ee 150,155 eee eere ee eee ao 
1916.. 196004 |... 118°... 145605 |... *"** 57,951 .... 60,197 
1917.. #197952 |: .. 154,706 .... 140.... wees 65443 
1918.. 206415 .... 104.... 9163806 .... 15 .... «+++ 66,052 
1920.. 296077 .... 095 .... ITIAST sea 80,000 ...- 106,258 
tao. ean: Se tt A i ae 
1926.. 186116 .... O85. 5. 20000 .... 82,493 

*‘Atter bonus to staff. ‘ 


Continued on page MA. 





upplement. 


BARCLAYS BANK 


Head Office - i he “Lombard Street, ,London, E.C.3, 
Cocreopendents in all the nn ne sph ‘Se the World. 


FREDERICK CRAUFURD GOODEN 
Sir HERBERT HAMBLING, Barr, ‘Depa Cheeee 
WILLIAM FAVILL TUKE, Vice-Chairman. 


EDWIN FISHER. FREDERICK WILLIAM GhiGGs. | HENRY THOMAS MITCHELL 
Forzicn Genera Manacer: WALTER OSBORNE STEVENSON. 


Authorised Capital .. bes as £20,000,000 
Issued and Paid-up ‘Capital es +s £1 5,858,217 
Reserve Fund aie £10,250,000 
Deposits, etc. (31st December, 1926) £309,883,690 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 


| 
| FOREIGN BRANCHES: 
| 
{ 
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CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 


WEST END (LONDON) LIVERPOOL: BRADFORD: MANCHESTER: 
1, Pall Mall East, S.W.1 45, Castle Street. 13, Market Street. 94, Portland Street. 
Affiliated Banks: 


BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
Head Office: 54, Lomparp Street, Lonpon, E.C.3. 


iat 
BARCLAYS BANK (FRANCE), LIMITED. 
Chief Office: Panis. Branches in France and Algeria. 
BARCLAYS BANK S.A.I.: Rome anp GENoa. 


THE BRITISH LINEN BANK. 
Head Office: EpinsurcH. 190 Branches in Scotland. 


THE UNION BANK OF MANCHESTER LIMITED. 
Head Office: MANCHESTER. 162 Branches in Lancashire, Cheshire and the West Riding of Yorkshire. 


“BARCLAYS BANK (France) 


LIMITED. 
BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 
bs PARIS—33, RUE DU IV. SEPTEMBRE. 














Bordeaux—4, R it des Lois. Lyons—1!, Rue de la République. 
1, Re Vite ‘Haeo. Marseilles—34, Rue Cannebiére. 
‘*  Havre—9, Quai a V. Rouen—7, Rue Jeanne d’Arc. 
Aix-les-Bains, 10, Place Carnot ; 
__1 Le Touquet Paris-Plage, 72, Rue St. ee (Open during the Season). 
THE RIVIERA: 
Cannes—7, Rue du Maréchal Foch. Monte Carlo—!, Boulevard des Moulins. 
1, Avenue Félix-Faure. Nice—/7, Promenade des Anglais. 
ALGERIA: 


Algiers—6, Rue de la Liberté. Oran—15, Rue Alsace-Lorraine. 





168, Fenchurch Street, E.C.3. 
LONDON | Wese Bod Agency Pall Mall East, S.W.1. 





The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 








Supplement. 


94 Banking THE ECONOMIST. May 14, 1997, 


THE MANCHESTER AND COUNTY BANK, LIMITED—Continued from page 22. 





LIABILITIES. 


coept- 
ances. 


Per Cent. 
> 








NATIONAL PROVINCIAL BANK LIMITED. 
Member of London Clearing. 


Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of Eng- 
land, Limited, as from December 31, 1917, and on 
February 15, 1924, name changed as above. As from 

r 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


Subscribed. Paid-up. Callable. Reserved. Value, 


£ £ £ £ : 
43,617,080 .... 9,479,416 .... 5,839,611 .... 28,298,053 .... £29,744,300 


Per Share. Per Share. Per Share. Per Share. Per Share, 


£25 coos «£3108 .... £41688d .... £16]3e4d .... £il 
£20 cere £4 e+. £21364d .... £13 68 8d £12 
g . £5 ° nil. . nil. - &i7 


amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs Coutts and Co. became affiliated. 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 30, 1920, Messrs Shilson, Coode and Co., St. 
Austell, and as from June 30, 1921, Messrs Dingley and 
Co., of Launceston, and Messrs Dingley, Pearse, and Co., 
of Okehampton, were acquired. December 31, 1923, the 
Guernsey nking Company, Limited, and the business 
of Messrs Grindlay and Co., December 31, 1923, were 
acquired, the latter undertaking being continued as a 
private limited company. 


Prorits -— Pums. 
Year Net Per eae -— Dividends, nie Carried 


Ended Profits. imoount Rate. Forward. 
Dec. 31. £ Resources % £ 

1918.. 1,821,383 .... O84 .... 6 . «+ 487,518 
1919.. 2,265,483 .... O83 .... ‘ 00 ORD 2. GIRS 
1920.. 2,762,513 - O92 .... 1,369,302 .... 16 .... 3,200,000 .... 824,070 
1921.. 2,054,686 . 0-70 eeoee 1,489,507 eree 16 eeore §00,000 eece 889,250 
1922.. 1,854,190 - O64 .... 1,489,507 .... * eoee 321,959 .... 931,975 
1923.. 1,79. O61 .... 1,489,507 .... sees 300,000 .... 933,755 
1924.. 1,974,043 O68 .... 1,516,707 .... is sees 479,416 .... 911,675 
1925.. 2,161,580 O77 .... 1,706,295 .... 18 .... 450,000 .... 916,960 
1926.. 2,115,654 . 073 - 1,706,295 .... 18 .... 450,000 .... 876,319 


Per Cent. 





UNION BANK OF MANCHESTER, LIMITED. 


1888—Sewell and Nephew absorbed. 

1904-—E. W. Yates and Co., Liverpool, absorbed. 
: 1906—Blackburn Bank absor 

1907—Downes and Co. (Nantwich) absorbed. 

1917—Halifax and District Permanent Banking Company 


1918—East aw and Bradford Deposit Bank, Limited, 
acqu 
1919—Affiliated with Barclays Bank. 


£ £ 2 
c 1,500,000 eeee 750,000 eeee 750,000 @oee Nil. 
, Per Share. Per Share. Share, Per Share. 





EsTABLISHED 1836. 


Pro: anp Drvipenps. 

Year Net Per Cent. —Di Reserves, _Carried 
Ended Profits. of Rate. ao. Forwand. 

Pe ata MEE lo ol. no = 8 
1911.. 86632 .... 115 .... 64,740 .. wes 19,000... airs 
1912.. 95,895 1°27 - €,740 .... ese 19,000 ..+- 113 
1913. . 108,984 eee Vn eeee 64,740 . . eee 48,000 eooe ei 
1914.. 100,948 were 122 evce 63,379 . « cece 35,000 vere 919 
1915.. 120821 .... 1°38 .... 59,583 12h .... 25,000 .... 2 
1916.. 152,025 .... 130 .... 68,750 * -» 50,000 ...- 40.448 
1917.. 178,254 cere 1°37 eee 75,000 sees eese 38,500 eer 18,670 
1918.. 191,035 secs 108 eeee 97,812 sees 20 eee 90,000 pare 15,918 
1919. , Seer esse O90 .... 106,000 20 ....175,000 ...- 11.945 
1920. oe eee 1°25 eee 305,000 eese 20 es 240,000 ~* 20,683 
1921... 2o5 738 sore 1 eere 105.000 eevee 20 +++ 180,000 pret 17,246 
dona. 947,188 2.2 120 22.2 11695 111. 90 52:5 140;000 «... 0B 
1923.. 227,047 seve 101 eee. 115,313 cece 20 e+ 110,000 eee 19,125 
1924. 221,395 cece 102 sees 116,250. eee 20 eves 106,000 eee 18,284 
1925.. 214,22) .... 104 .... 119,062 .... 20 .... 96,000 ...- 19,046 
1926.. 205,762 eee 104 were 120,000 eoes 20 eeee 85,000 eoee 

* Free of income-tax. 


Continued on pace 
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To Every 
Employer 


HE old days, when the apprentice 
slept under the counter and was one 
of the family, have gone, but all right- 
minded employers still feel some responsi- 
bility for .the ‘welfare of their Staff. It is 
within the experience of most employers that 
assistance from the firm has ibeen required 
when a member of the staff has died leaving 
his dependants unprovided for. 
A life assurance would have avoided this. 
Why not, in the interests of everyone, insist 
on! all members jof your staff being 
adequately assured ? 

The Prudential grants assurances to meet all 
circumstances and all pockets, and would 
like |to draft a special scheme suil- 
able for the needs of 
your  slaff. 

2 








—afarfinghagarfiroafirslaerfirn fir fnfonfofafafafafafaary 


The Prudential Assurance 
Company Limited 
CHIEF OFFICE : 
Holborn Bars, London, E.C.1 


MENTION THIS PAPER. P.P. 122 


The ANGLO ~ SOUTH . 
AMERICAN BANK E 


117 Old Broad St., London, E.C.2 


A COMPLETE 
INTERNATIONAL 
BANKING SERVICE 


LINKING THE 
OLD WORLD 
AND THE NEW 








Nation s- 
BRITISH BANK of SOUTH AMERICA B 
4 Moorgate, London, E.C.2 
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UNION BANK OF MANCHESTER, LIMITED—Continued from page 4. 


LIABILITIES. 


Per Cent. 
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+ Includes bills. 


WESTMINSTER BANK LIMITED. 
(Formerly London County Westminster and Parr’s Bank Limited.) 
EstaBLisHED 1836.—Member of London Clearing. 


1918—London County and Westminster Bank Limited, amalgamated with Parr’s Bank Limited, under title, 
London County Westminster and Parr’s Bank Limited. 


Prorrrs axp Drvipenps. 


* Also bonus of 1 fl share on every 5 £0 shares hela. + For hall. -year. 


Year Net oa -~—Dividendse——, Reserves & other Carried 
— — Ameant. — ye ag wa 
iii iemtininsegienshdllbiaitataa ia itnnsaistaasansititiniaititcininntiney, Market 1918... 2,206,202 .|.. O77 .... g1s240 ue 0 | 1,040,000 .... STHS8 
Subscribed. Paid-up. Callable. Reserved. Value, 1919. . 2,455,007 .... O71 .... 1,052,620 fp 1,365,721 .... 414,298 
£ £ & & April 30,1927: | 1999 2.915.708 .... 085 .... 1,115,302 20 + ..1,753,718 4 
28,283,960 .... 7,070,990 .... 7,070,990 .... 14,141,980 .... £26,074,300 ne o vee daaph oo 
209,167 .... 2240167 .... Nil .... Nil +++, £5 622,900 | 1921-- 2167846 .... OG) ....1,159052 ....{]9)} -- 950,000 .... 51906 
1922. . 1,888,021 .... O61 .... 1,221,144 + {ia} .. 650,000 .... 536,585 
Per Share. Per Share. Per Share. Per Share. Per Share, 1923.. 1,804,783 .... O60 ....1,272888 . + {73 | ~~ 500,000 .... 568,480 
£20 £5 now EN hae 20 
a ee a... ae 1924.. 2,013,502 .... O65 .... 1,287,887 tis} = 700,000 .... 594,095 
1925. . 2,205,393 .... O72 .... 1,319,045 {2}. 450,000 .... 457,565 
1926. . 2,157,233 O68 .... 1,356,275 {Ba} - . 750,000 .... 508,522 
LIABILITIES. 




















2 2 || cen et etl 
Miscel- Deposit lp we'o| 
laneous 8 and & ties or 3s 5 breeds 
Credits,;} > | Current = Assets. g¢ 3 BESEe . 

és “a 3 eu 25 § 2 








8} 18°8/177,442,468| 51°2| 26,733,532) 77 













492,842] 0°1| 305,380,814 csine g 55°6| 22,513,129] 66 
*505,452| 0-1| 317,655,838| 898 oeeteees 917/59 
216 642 x, 280/890,293} 906 46 


in the he Talc ot an. 
@ Includes balances with, and cheques in couse of collection on, unr banks in the United Kingdom. 6 Includes investments in affiliations. 


WILLIAMS DEACON’S BANK, LIMITED. 
ESTABLISHED 1836.—Member of London Clearing. 


4874—Absorbed Heywood Brothers and Co., Manchester. Paorits axp DrvipEnps. 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. Year Net PerCent. —Dividends—, Reserves, 
1881— Absorbed Clement Royds and Co., Rochdale. Dec. Sl. re ” Sena. a a e a 
1890—Manchester and Salford Bank amalgamated with | }3)9 - i eer seo ie °° : B " 00 cdi 75 00 
Williams, Deacon and Co. New title—Williams | 1912. 231542 /.:: 120 1... 187500 222 15 225. 40,000 -... See 
Deacon and Manchester and Salford Bank, Lim. | 1si¢.; 221400 <... 108 11. 1el3e0 12. lab lil) mee TI. mass 
1901—Title changed to Williams Deacon’s Bank, Limited. | 123: 208 ---- 106 ---- 3B000 ..-- 4 ---- 1050) «--- Trge 
1907—Sheffield and Rotherham Joint Stock Banking Co., 1917. 297,916 .... O79 .... 175,000 .... 14 .... 120,000 vos 208) 
Limited, absorbed. 1s19.- Sogaal “~~ O95 °°. ape -- afte: Irpmme So: 198 
Teas. Sepa8 0208S 22 BAIS Ss ah oS sow <.-: m6 
ce ee nen . oneg 1922... 337,175 .... O81 .... mye 15 }.. 80,000 seaport 
. - ‘ " April 0,17 1923.. 327,247 .... O80 .... sie -- ip }.. 80000 . piri 
$295,000 .... 1875000 .... 1562500 ..... aee7s00 .... 4546900 | ‘oars SSBB... 082 .... SF «45 f+» 90000 - me 
Pete Pete, Peman. Terms emare | BE MD OM oo ta |. 8 
Psat: sm ae aa a 1926.. 330856 .... O88 .... 23,006 .. {8 } }.. 75,000 seve 44,352 
i * Free of income-tax. + Equivalent to 15§% on the old shares. 


Continued on page 28. 
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SCOTTISH 
AMICABLE ASSURANCE 


LIFE ASSURANCE SOCIETY 


At the latest Division of Profits on 
31st December, 1925, the Bonus 


[ Supplement. 


ESTABLISHED 1809, 


NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 


FIRE LIFE 


BURGLARY : ACCIDENT +: ANNUITIES : MARINE 





TOTAL FUNDS EXCEED- - - - £33,875,000 
TOTAL INCOME EXCEEDS - - - £10,052.000 


Chief Offices: 
LONDON : 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 


Founded 1826. Incorporated A.D. 1720. 


AN OLD MUTUAL OFFICE | 
A GREAT BONUS RECORD Fire, Life, Sea, Accident, 





Motor Car, Plate Glass, 
Burglary, Third Party, 


Additions to ordinary participating Employers’ Liability, 
Policies ranged from Lift, Boiler, Machinery, 
£2 o£ 5 1 3s a oinaa Annuities, Live Stock, 


ent tha-origival cums eseured. Trustee and Executor. 


EXCEPTIONALLY LOW RATES FOR 


“ NON-PROFIT * ASSURANCES. 


Head Office: 
35, ST. VINCENT GLASGOW. 
o London a Head Office—ROYAL EXCHANGE, E.C.3. 


17, TOKENHOUSE YARD, E.C.2. West End Branch—44, PALL MALL, S.W.1. 





ROYAL EXGHANGE 


FIDELITY GUARANTEES. 


at eescaeanener mme 


st anit ine aitiohaaiill 


ae “ ding Ho 23%, 
papeceng REMAIN HSN ge i asndlge oe 
ee P 


28 sappiement 
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WILLIAMS DEACON’S BANK, LIMITED—Continued from page % 


| os | 1,170,231) J 
* Includes money at call and short notice. 










Per Cent. 


| 


36,921,477) 5,047,379 = oT a cal i id J oe 57 
a Includes balances with, and cheques in course of collection on, other banks in the United K ngdom. 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1926. 

















LiaBILITIES. £ ASssETs. £ 
Share capital—250,000 shares of £5 each, £3 paid........... pecoesbes 750,000 | ‘Cash in hand, at Bank of England, and at short notice ............ 7,296,646 
PORTIE conviahks tas cnnidpeiee<éncnnsstsdinebedieninntchoseen British Government War Bonds due 1927. .............cceeccscesseee 880,750 
Amount due to depositors and other accounts ..... wastweerse pavesas 27,342,507 | British Government Treasury and Exchequer Bonds ..... ive ae sa 10,953,555 
British Government 5 per cent. War Stock .......-csecssessseesses 05,353 
British Government 4 per cent. War Stock ........ Lbikvavedessees 768,253 
British Government 34 per cent. War Stock..............cssessseee 1,608,329 
British Government National War Bonds...............+2+.sesee-+ 2,348,600 
CUA GRORTERIND 0 65 6 5 in Bh SE coer cbs cUo dee seecerecccdovccesecosccece 895,313 
Loans on security OChEF ACCOUNES 2... 2... ec cerccccesccseevccees 3,423,497 
eeeesereereereee POSSESS EEE SESH EEEH HEHEHE ERE HH EH EHS 554,214 
cinta ditches 
28,842,507 28,842,507 
PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 
Sai si 
| | ASSETS. 
| Tota TE 
Year Ended Dec. 31. 2 Liabili- || Cash in 2 3 4 é 
8 || ties or Hand 3 Invest- 38 3 Pre 15 
~ || Asse and at >; | ments. - ;, pmises, &c. » 
é & z & |& 
| £ | 
DOGS. .nniiecvehiohetipctihelitinnes te isscnus 69 46 238 713) 4,534) OS 
apse esenaneganaet 56-0 48 36 588 4,125] O1 
BU iiss sntins <x calebhalee $b~s00tkes aed 708, 30 33, 9) 66 3,775| 01 
i Aockisiocsepitesedbiasosnbeseiesial 81-4, 18 168, 812} 13,182| 02 
BNE bieb dake Kccukebebuabaiiveteessanake 186 15 158) 823) 29,044 o4 
BOES.0.. ns eeocdbidepilline 96 char onic esis 753 34 117) 844| 32,630) 05 
Mi Rcsckvocsccssenskied Sie nadine ohne die 195 44 723, 31,363 04 
BEDR.occccscccssudschnmeegonsiih takin onl 859. 36 171 789, 30,141) 04 
DE Ranccocepoe es ccthghabebeoka cesdecne coe 872 27 24 94°3 28,967| 06 
1916...... eas acsbadusdiedhect venkesteced 90°9 11 27,848) 04 
Tinenicsetesshbeneiendseekessebooneus 913 09 98°8 26,782) 03 
Sos ss ensyecstnue idivawbewsshensatccen 932 84 726 25,765) 03 
SEED. 0s c0pesecsuasteadbecbtiatess cxscuce 93-4 05 884} 24,796) 02 
BEER. <csvnvesassbsa jabaccanseebehacerae 93°83 07 1-3 *12,974,805| 97°8| 24,927) 02 
DURs »snasacbabbapsepoonsbsgiadasenescs t 943 07 2°7 *13,114,076| 96°4: 23,927) 02 
Bilis éssabshcsconsies ceeaneciiiwonnoes ess 48 09 178 *10,722,252) 81° 02 
MDD sche rependreasesuscics sbascteh ses 94°5 13 1°8 *12,906 96'7; 27,517} 02 
1924 s oueebheabeanakentans nécnetaaate saad 46 07 = = . 
tere weer reree reas reererseecerseees 945 10°4 *12,102 582} 838 ‘ 
citi ch<iccnenpmathcincuitaspscchs: 126,311] 09) 12,986,426} 945, o8 78 *125 Qi 44,165} O* 
* Includes Treasury Bills. e 
HOARE (CHAS.) & CO. 
{ 
LIABILITIES. } ASSETS. 





Year Ended July. 


POP OSOH ESE SEES Oe eeeeeesseeseseseses 


SOS SS ESOS SLES ODES Eo OE OS Sesesreseseoss 


OFS Ose § =F HEE SESEESES EE ES Eesseses 


Per Cent. 
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|THE STANDARD LIFE 
ASSURANCE COMPANY 


A Matual Company in which the 
profits belong to the Policyholders. 


The leading features of the 1926 Valuation Report 
are :— 


In future Bonuses a to be 
Compound; 


The Compound Bonuses are to be 
Annual; 


The Interim Bonus has been fixed 
at the very high figure of 


42 /-% 


PER ANNUM COMPOUND. 


The great financial strength of the Standard gives every 
indication that this high rate will be maintained. 

The premiums remain at the same moderate level and 
compare favourably with those of other companies. 


A copy of the report will be forwarded on application. 


Tee SEANDARD IEE 


LONDON Esrasiisneo DUBLIN 
110 CANNON STREET eco 1825 59 DAWSON STREET 
(Sa PALL MALL s.w. 


HEADOFFICE - 3 GEORGE STREET S& 
EDINBURGH 





Why can the “Pearl” 


offer you a better 
investment ? 
THREE REASONS: 


Its management is strikingly efficient 
and economical 


EXPENSES, 1926, 10.20% 


Skill in the control of its investments 
gives high interest with perfect security. 
NET INTEREST YIELD, 1926, £4:12:2 


The Reserves are ample and Profits 
are divided ANNUALLY. £2:2:0 
PER CENT. BONUS was declared 


for the year 1926. 


PEARL 


ASSURANCE COMPANY, LIMITED, 
HIGH HOLBORN, W.C.1 


Assets exceed - - £44,000,000 
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IS YOUR INCOME SAFE? 


Dividends have a habit of crumbling. No 
matter how carefully you arrange your invest- 
ments, you can never be sure that next year 
will not find you worse off than you are to-day. 
Can you afford to take the risk? 

You can get a guaranteed income for life if 
you purchase a Canada Life Annuity. It is, 
humanly speaking, equivalent in safety to a 
Government pension. It cannot shrink. What 
you contract to get is paid you punctually. 
And you get a much larger income. 


FOR INSTANCE— 
A man of 62 who takes out a Canada 
Life Annuity for £1,000 gets a yearly 
income of £100 12s. 1d. A woman 
of 67 gets a yearly income of 
£101 12s. Gd. for the same investment. 


OVER 10% PER ANNUM 


Other ages pro rata, om equally generous terms. 

ou can invest any amount from £100. 
The Assets of the Canada Life Company are overt 
£26,000,000, and are under direct Government super- 
vision. The Company has recently revised and 
considerably reduced its rates for non-profit Policies. 
Write at once for full particulars to the Canada Life 
—the oldest Dominion Life Office, and the office that 
gives the best value for Annuities. 


Write to-night (stating age) to J. R. Wandless, F.1A. 


CANADA LIFE ASSURANCE CO. 


Assets over £26,000,000. 
(Established 1847.) 


2 St. James’s Square, LONDON, S.W.1: 


SECURITY FIRST 


TOTAL FUNDS - - - £33,924,094 


ALL CLASSES OF INSURANCE EFFECTED. 


HEAD OFFICES: 
LIVERPOOL: 
NORTH JOHN ST. 
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BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE-SHEET—March 31, 1927. 





LiaBi.itiEs., £& | Assets. 
fully-paid “A ’’ shares of £5 each ............ceeeeses 160,000 | Investmen per cent. and 4} per cent. Treasury Bon 
$080 fully-paid “B” shares of £5 ench nebnn cbse sdesesbbesebeovsbees 40,000 National War Bonds and Tudian Railway Debora ® Pet cent, 
SUMMER one caio Ua cvanechakamiassnsd ebiainbevmnaadoembctansaiinni ts 50,000 | Bills discounted (inclading re-discounts) ....................7° ae 7 enon 
Liability ‘on deposits and loans and bills re-discounted (including Bundry MCCOUMS 6.6... cece cote eee ceece eee 708,56 
rebate and sumdry accounts) ...........000.eeceesecerseeseeceseces 8,366,777 Assets to the value of £8,402,776 are held by bankers and ciher, "8 
as cover for per contra. 
| Cash in hand and at bankers OOOOH COE H DOLORES EE ererereveseeeces Se 109,483 
8,636,777 8636.77 
S. JAPHET AND CO., LIMITED. 
BALANCE-SHEET—December 31, 1926. 
Share capital authorised and issued 1000000 shares of £1 each : Cash in hand and at bankers i United ‘Kingdo 4 
o each, rs in MES hives secs ie 
RAMEE, \scccxcdidgiate to sap sapcasheapebeoiinmuiaidoass 1,000,000 | Cash at call and at short notice ....00........s00escec ue 
QOOOURE 2.2... s ncccccseccsscccceccccccccsccccccencesoeres css Treasury bills and other British Government securities ............ 972,172 
and other accounts .............000-.2ssesveeeeeeee Sena SEES SENSE, GAS CRaT NeRNEeS Dptndheetvenaue ALG 
Acceptances for customers, guarantees, &c., per contra.............. 4,447,396 | Bills discounted ..........6... ccc cece er seenseeeeesectssecsnceeencce, 656,438 
Advances to customers, balances at bankers abroad, and other 
BOCOUMES 2.2... .c ee seeree cece enecerenener cece eecenscensssescsceces 2,273,060 
Proohold promiees.........0c0ce  ceccccscccescscscccccccscccceccccs 157.6% 
Liability of customers for acceptances, guarantees, &c., per contra.. 4,4473% 
11,066,435 | 11,066,435 


LONDON DISCOUNT COMPANIES. 





ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, pane) 
ESTABLISHED 1810. REGISTERED 1891. 


| 
Prorits AND DivipENDs. 


Year Net Per Cent. Ordinary Dividends. Reserves, Carried 





rear CrrmTAL. - $$$ —__—~, oe —— of — = e — 

5 3 . o Jae Resources. 
Subscribed. Paid-up. Callable. Reserved. ( 1913.. 66,925 .... O54 .... 40000 .... 10 .... 20000 .... 12,050 
£ £ £ & 1914... 68,980 sata O66 shine sane ; 10 .. 20,000 . - 15.4030 
Ordinary .... 1,000,000 .... 500000 .... Nil .... 500,000 1916.. 67007 .... O52 |... 40000 . 10 * 90,000 2... 18,027 
Preference .. 100,000 ti... 100,000 tit... a ware Nil. 1917.. 89,002 .... O60 .... 48,000 . *12 30,000 .... 23029 
1918.. 89,992 .... O54 .... 52000 .... 113 .... 9,000 .... 25,021 
1919.. 75,860 .... O41 .... 60,000 .... 134 .... 15,000 .... 25,881 
Per Share. Per Share. Per Share. Per Share, 1920.. 115,941 .... O56 .... 74,250 .... *l .--. 35,000 .... 26,571 
1921.. 141,015 .... O63 .... 76,500 .... *17 .... 55,000 .... 30,087 
Ordinary .... £10 cose £5 oe Nil |... 5 1922... 188,202 .... O91 -+++ 200,000 iia i +--+ 90/000 poet a= 
Pestenenes.. GID ss ss. Gs. 1924.. 136510 222 059 <2. 100.000 52-5 $0 6.. SOO)... S406 
Price of Orai Shares, April 30, 1927, £16; Market Value, £1,600,000. 1925... 106,115 aaa O45 +++ 100,000 seen serene sees SBUI9 


* Bonus 2 per cent., free of tax. + Bonus 1 per cent., free of tax. 
t Bonus 5 per cent., free of tax. 


Per Cent. | 





CEREERSSEL: SLRVE 








NATIONAL DISCOUNT COMPANY, LIMITED. 
Hetas.isnep 1856. 


rene ree 


Prorits axp Drvipenps. : 
Year Net Per Cent. Dividends — Reserves, Cosrio® 
yBated Prodite of Amount. Rate, er 

er mn nmenneeemnn, | Mathes Valen, | Tas weleey .... Sab... Skane “18 .... 20,000 .... Eyed 

Bubsoribed. Paid-up. Callabie. Reserved. April 30, 1927. — ooo oo oe ee 

e . . . ‘ 1916.. 66681 :... 026 .... 65617 .... 1... + coos SSMS 

oars 81,733 eeve 025 sess 69,850 @eee ll eee oe ee 47,320" 

2,153,335 .... 1,000,000 .... 1,153,335 .... Nil .... 2,776,500 Isis.. iste 2 gah mig 2.2. iat 2222 64000 4 

é 1920... 123,005 ee 035 eeee 82,973 ee 14 eeee 10,000 i 37,760" 

(ements perme era eam, | SS aR to 

j A 42 0s ee £2 0s ways Nil. Sie Ni. ve pr lee eee Ceres 526 ee ee ecee aneih 
: 194.. 159,545 .... 030 .... 108,267 .. {B28} .-+ 50000 ---- 

F Be 4710s .... £210) .... 8 .... Mil, £843 A10 223,615 
; 1925.. 147588 .... 029 .... 139060 .. {82}... i 

‘ 1926.. 153081 .... 027 ..., 138973 .. {PB}... van 226,125 

2 * Free of tax. 


Continued on page 32. 
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AFRIGAN ano EASTERN TRADE CORPORATION 


LIMITED. 
MERCHANTS AND SHIPOWNERS. 


Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 


Telegrams: ‘‘ Degama, Liverpool.’’ a Telephone: Bank 8870, Liverpool. 


AFRICA HOUSE, KINGSWAY, LONDON, W.C.2. 
Telegrams: ‘‘ Afroasian, Telew, London."’ Telephone: Holborn 2300, London. 


AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 
Telegrams: ‘‘ Afroasian, Manchester.” Telephone : Central 5860, Manchester. 
New York Agents: 
AFRICAN AND EASTERN TRADING COMPANY, rncorrorartep, 
8 and 10, Bridge Street. 
Cables: ‘‘ Afroasian.”’ Telephone: Whitehall 5770, 


ESTABLISHMENTS AND AGENCIES. 










Levant 

Palestine ya 

Gambia Togoland Angola Syria Uganda 
i Mesopotamia 







Turkey 
Exporters of: 
COTTON PIECE GOODS, YARNS, SILKS, VELVETS, HABERDASHERY, HARDWARE, PROVISIONS, 
PERFUMERY, SALT, TOBACCO AND MANUFACTURED GOODS OF EVERY DESCRIPTION. 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 


REFUGE 


ASSURANCE CO., LTD., 















Chief Office: 


MANCHESTER INSURE 


WITH THE 


Ms LIVERPOOL 


(For the year ending December 31st, 1926). AND 


ANNUAL INCOME EXCEEDS LONDON 
AND 
£8,800,000 GLOBE 
ee ee Ce® INSURANCE CO., LTD. 


£ 3 3 9 0 0 0 9 0 0 0 FIRE—LIFE—ACCIDENT—MOTOR—MARINE 


CLAIMS PAID EXCEED 


£49,000,000 1, Dale St, Liverpool Chief Office, Coral, C3. 


General Manager and Secretory—Huvucn Lewis. 


Head Office 
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UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
EstTaBLisHep 1885. 


Prorits aND Divipenps. Allocations to 
Year Net Per Cent. -—Dividend—, Reserves, Carried 
&e, 


. Ended Profit. of Amount. Rate. Forward 
— Carta, Market Value. | Dec. 31. £ Resources. £ % £ £ 
Authorised 1913.. 143,350 .... O45 . 93,750 13 .... 3,000 . 98,915 

and 1914.. 123975 .... O58 . ed ods wk 405. RSD 
Subscribed. Paid-up. Callabie. Reserved. April 30, 1927. 1915.. 147,259 .... O61 . 95,767 . 13. .... 80,000 . 93,421 
£ £ £ 2 £ —: 118,251 .... = oske ne » ae --»- 10,000 . Ho 
SOAS .... LIS = .... LIND... AR... RO 1918.. 116779 |... O34 1... 87931 1... 14% 2... 25,000..." 121096 
919... 79 - O39 .... 100,650 . 14* .... 50000 ....1 
a: 197,019 > oo --.- 118000 . ll By : - 
ws 5,606 ° ---- 135,000 .... ioe 5,000 . 49,651 
Per Share. Per Share. Per Share. Per Share. 1923... : on Zi 160,625 i 0: an . 16es9 
Bg Ks ‘ ..-- 265,312 .... ise . -». 190,180 
BS ee ARE | Moers £83 1924.. 253753 |... O47 |... 172487 1... 20** ... 70,000 .... 201486 
1925 . - O41 .... 190,195 .... 20**.... «+ eee 232,566 
1926 0-40 20%*.... 10,000 251,556 


* Bonus of 1 per cent., free of tax. + Bonus of 2 per cent., free of tax. 
** Konus of 5 per cent., free of tax. ++ Bonus of 3 per cent., free of tax. 













LIABILITIES. | ASSETS. 
Total oe 
weer “ “ Liabili- i < 
Dec.31. | Capital Un- 8 ties or 5 
Prefits.! £ a a 
190 :..... 138 05 
1913 :..... 70 05 
Sh 8 : 
1916 °..... 75 06 
BOE -osseed 88 05 
1918 ...... 123 05 
1919 ...... 4 05 
1920 |... od 
1921 2. *.: 04 
1972 12.22: 04 
Yeat 222. 03 
196 12 om 


GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-SHEET, JANUARY 531, 1927. 


LaaBiiszres. £ Assets. £ 
Capital issued, fally paid—1,000 shares of £100 ..............cseeeee *100.000 | Cash in hand and at bankers ............. pecdbndecedeoesesecscoerces ome 
PRUNE ccicors cconnebbiadinaeacsuakthhdocshucessvespabingy se 80,000 | Treasu-y B onda, 1927, 9B ......ccccccccveceeceecceeecnccscsssores ¥5000 
Deposits, loans, bills re-diseounted, ani sundry accounts, including British and Colonial Government securities (maturing 1927-1929)... | 1 016 
rebate on biils and investments reserve fund..............00...008 10,292,984 | Bilis discounted (including re-discounts)....... gb ecccctececncerecccs 9a SE 
Loans 0 : security and sundry acovunts ........00.00- 6 veceeeeses: 113, 


Out of the above, assets of the face value of £10.293,118 «re held 
by dep .sitors and others as cover for liabilities per contra. 


10,472,984 10,472,984 
* The authorised capital was increased as from Feb. 1st, 1927, to £300,000, with £200,000 fully paid, the Reserve being the same. 


JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
1868—Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 
Prorirs axp Drvipenps. Reserves, 


Carrieé 
Year i Per ’ Cons, 7-—Dividends—, a ie, Forward. 
Feb.2%. &£ £ % £ 13,547 
—_—_——— IL 1910. . oe 1°28 soe 251875... S17H ---. SOD 12,646 
Subscribed. Paid-ap. Callable. Reserved. | Saie.. Sapase 21. bap 02 ag 2.2 mp. ee Te 
£ £ & £ 1915.. 294099 2... 206 ;... | + B00 ens Tet 
2,250,000 .......- 1500900 ........ 750900... Nil ae <TR 
1918 . 285,508 ei 082 ae 159,000 ee 16 +++ 115,000 ame 53,612 
meek. Btock. Btock. piook. | Temp: Sistas 22. GA 2 ewe 2. Ae cis Iyoooo ss ASH 
£180 oes eee Me ice MO S20 Sichas Nil. eal. SAGOS 3... O68 5... 48400 <1. 16... 140000 ..-- BOF 
1978.. 390,292 .... O71 .... M4BA00 .... 16 ...- 175000 --* oo 
: Authorised note issue, £396,862. dort, ete 2 Oe RR Bos Paw ne 
; 1925. 365975 °:.. O94 :... 164,300 1... 16 .... 175,000 .... or, 

. ° eere esos oe 175,000 ed 
im * sous . p44 oe iseano eeee = ee 175,000 voe+ 155,466 

* Free of income-tax. 


Continued on pase H. 
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Something different 
—a £2-8-0 Bonus 


Notwithstanding the unprecedented indus- 
trial conditions which obtained during the 
year 1926, the Wesleyan and General 
Assurance Society is able to report continued 
progress in all departments. 


This is perhaps best exemplified by the fact 
that the remarkable bonus of no less than 
£2 8s. per cent. has been declared on all 
Whole Life With-Profit Policies for 1926. 


The Eighty-Sixth Annual Report just issued 
discloses amongst other things that :— 


The total amount paid in Claims since 
commencement is no less than Fourteen and 
Three-Quarter Million Pounds. 


There has been a further increase in the 
amount of interest earned on investments. 


There has been a reduction in Working 
Expenses. 


The Bonus on With-Profit Endowment 
Assurances has been increased by 2s. per cent. 


The financial position of the Society is 
stronger than ever before. 


WESLEYAN & GENERAL 


ASSURANCE SOCIETY. 
Chief Offices - - BIRMINGHAM 


Chairman General Manager 
B. SHIRLEY SMITH ARTHUR L. HUNT, F.S.S., F.C.L1. 





THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


CAPITAL FULLY CALLED UP - £650,000 
(With power to increase to £4,000,000) 

RESERVE ACCOUNT - - ~- £470,000 

RESERVE LIABILITY OF PRO- - 

PRIETORS UNDER THE CHARTER £1,000,000 


LONDON OFFICE: 


33/36, King William Street, E.C.4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. | 

BRANCHES IN PERSIA: 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Duzdab, Hamadan, Isfahan, 
Kazvin, Kerman, Kermanshah, Masjid-Suleiman, 
Meshed, Mohammerah, Nasratabad (Seistan), 
Pehlevi, Resht, Shiraz, Sultanabad, Tabriz, Yezd. 

BraNcHES 1N IRAQ (Mesopotamia) : 
Baghdad, Basra, Kirkuk. 
Brancn in Inpia: Bombay. 





The Bank is prepared to transact Banking business 
of every description in and connected with Persia, 
-- Mesopotamia, India and the Near East. 


THE ECONOMIST. 






TRAVELLERS’ 


BANCA 


COMMERCIALE 


ITALIANA 


Established in 1894. Head 
Office: MILAN. Capital: 
700 million Lire. Reserve 


Funds 520 millions. 


Branches in every centre of 
commercial and _ industrial 
importance in Italy, and in 
most of the best known 
tourist resorts; also in 
London, New York, and 


Constantinople. 


Afhliated and Auxiliary 
Institutions in France (Paris 
and Riviera), Switzerland, 
Czecho - Slovakia, Austria, 
Hungary, Bulgaria, 
Roumania, Egypt, Brazil, 
Argentina, Chile, Uruguay, 
Peru, Colombia, etc. 


ALL OF WHOM TRANSACT 


BANKING’ BUSINESS 
IN ALL BRANCHES. 


payable in all parts of the world. 


London Office: 


30a, Threadneedle St., E.C.2 


E. CONSOLO, Manager. 


Correspondents to the Italian Treasury. 
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BANK OF SCOTLAND—Continued from page 82. 








Per Cent. 
Buildings 





PLLEIISLF 


5| 14°8|15,604,177, 402 


Sundries, 

















8,899) 14-211 
511 5,710,749) 14-4114,480,219. 36°5 ' Teena ‘9 
THE BRITISH LINEN BANK. 
ESTABLISHED 1746. 1919—AFFILIATED WITH Barcrays Bank, LIMITED. 
Prorits anv DivipENps. Reserves, 
Year Net PerCent. -——Dividende—. Investments, Carried 
‘ ; Ended Profits. of Amount, Rate. &c, Forward. 
. weg, 276798 167 250/000 ‘ 32063 
rr EER, Market 2312.. a09;H05 -... 162... 350000 « 20 ait. 50 
Value. os sere eee eeee eese A eoee 
Subscribed. Paid-up. Callahte, Sesarves, 1914.. 257679 1... 1461... 225000 1... 18 1... 40981 1... 292 
£ £ £ 2 £ 1915... MSSIB .... 1H... 201506 shee 18 cos SAH 4... GOT 
1,250,000 .... 1,250,000 .... Nil, .... Nil. —.... 3,970,300 1917.. 266,047 .... 107°... 154466 .... 16 .... 85712... 55,378 
1918.. 296,23 .... 102.... 150,000 .... 16 .... 120,000 81,612 
1319... BT8TS «... O89 .... 142285 iene 16 - 170,000 67,252 
Fully-paid stock, April 30, 1927, price £317§. 1921.. 340428 |... O89... 140,000 °... 16 |... 220,352 .... 28457 
1922. 285646 .... O73.... 140,000 .... 16 .... 120,000.... 54,104 
Note issue, £438,024. 1923.. 294,340 .... O84.... 147,167 .... 16 150,000 .... 50,676: 
1944. wees 094 .... 153884 1... 16 150,000 .... 56,457 
1925.. 317812 .... 090.... 155000 .... 16 * 69,270 
1926. . .. O94 .... 158883 .... 16 175,000 .... 55,62] 
. 1927.. 317,750 .... 093.... 160000 .... 16 .... 170,000 43,371 
—— 
gasei¢ 
aarS 
5208! 6 
amr 4* 
Saal 
428,990) 30 
spec's) 60 
1,594,726, 95 
as fs 
4 } 
4 220,044) 72 
4 1,109,474 65 
1,182,944) 65 
5 1,646,153) $1 
1,397,716| 6¢ 
1,835,286) 14 
vate 
1 
1413065 39 
iB 
429} 30° 
te sl| 27 
$82,060) 2°7 
1,170,380} 3° 
1,277,411) 38 
977| 36 
THE CLYDESDALE BANK, LIMITED. 
Esrastisnep 1838. 
Affiliated with Midland Bank, Limited, 1920. 
Prorits axnp DrvipEnps. To de 
Year Net Per Cent. vidends— Reserve, Carried 
Corr, Rates = Feotts. of Aout Rate. os. epee 
Subscribed. Paid-up. Reserved. m2 ate TH. 130000 .... 1... 1300 sy 
£ £ 1812 °° goog S<:2 tas <°:: isnooo <2<. 15s... s0000 .... ZA" 
IMS .. 237,512 .... 128 2... 150000... 15... 95,000 ..-. 207% 
5250000 .....cececeeee 1,250,000 cereeesecceces 4,000,000 1g «: SOG .... 195 .... 150000 .... 35... 9500 ---- F219 
1916 ©. 265391 |... 096 22. 150000... 15... 115,000... 26818 
ee oe 317 + 206.258 .... 108... 160,000 .... 16 .... 125,000 vee OBI 
100,000 shares of £50.... £10 ..... ahs 40 199 3 330836 12. Ome... lemme LL, 1B 2.2 150000 :- see? 
25,000 shares of £10.... £10 isl -. Shee : Oe Te 8 222. 150000: 30/496 
1922 .. 334855 |... aah 22 ag i252 150,000 .. 
Authorised note issue, £274,321. pon -- 390,971 .... oat «. ime ne is. . 150,000 .. Seal 
: 1925 |: 3ls6T °... 090... 225,000 .... 18 .... 100,000 .... 67,608 
1996. 3346191 °2.. O91 ...: 225,000 ..., 18 :... 100,000 .... 7679 
Continued on page © 
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HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street, 
LONDON, E.C.3. 


General and Investment 
Banking. 
Acceptance Credits. 
Foreign Exchange. 


Special Facilities between United Kingdom 
and U.S.A. 


Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 


CORRESPONDENTS OF 
LEE, HIGGINSON & CO., 
Bankers, 

BOSTON, NEW YORK, 
CHICAGO, U.S.A. 


THE ECONOMIST. 
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GREGG PUBLICATIONS 


For Commercial and Professional 
Students. 


BANKER AND CUSTOMER 
By S. Evelyn Thomas, B.Com. 


“A very comprehensive and up-to-date 
exposition of the principles and Practice 
of banking as conducted in this country.” 
—Bankers’ Magazine. 
Invaluable to the practical bankman, 
as well as to students preparing for 
banking examinations. 732 pages; 
bound in cloth... ... 12s. 6d. 


ELEMENTS OF ECONOMICS 
By S. Evelyn Thomas, B.Com. 
* A half-guinea for such a work is well spen 


—Financial Waws: 
A comprehensive work dealing in 


clear style with the whole field of 
economic —_— 676 pages; bound 
in ch 10s. 6d. 


Write for complete catalogue of publications to 
DEPT. S.T., 


The GREGG PUBLISHING COMPANY, Ltd. 
Kern House, 36-38, Kingsway, London, W.C.2. 


New Books on 


FINANCE, ECONOMICS, ETC. 


INDUSTINAL FLUCTUATIONS 
25s. net. 


By A. PIGOU, M.A. With Charts. 
bs economist — An important contribution to 
hich the Professor of Political Economy in the 
University Ot Cambridge explores one of the most vital fields 
modern economic 


INDUSTRY & THE STATE 
A Conservati % ERT 


constructive Conservative policy in 
between the State and those engaged in ind 


THE STATESMAN’S YEAR BOOK FOR 
THE YEAR 1927 


Edited M. EPSTEIN, M.A., Ph.D., F.B.G.S. 
With Maps. ” 20s. net. 


OFFICIAL PAPERS 


BY ALFRED MARSHALL. 106. 
THE FINANCIAL NEWS:—‘“ The book will be 
addition to the library of any economist.’’ 


FIRST ESSAY ON POPULATION (1798) 


THOMAS ROBERT MALTHUS. 

by James Bonar. 106. 6d. net. 
economist — A very well- produced edition of the famous 

first origipal form.’’ 


EARLY EUROPEAN BANKING IN INDIA 


With some Reflections on, Present Condi 
Cae taints of Bae 


THe FINANCIAL WE NEWS:—* Those who wish to A. a pee 
ry view of the general contours of Indian history can 
begin os this uae printed little 
volume. It is sure of a place in any library on India.” 


ECONOMIC ANNALS OF BENGAL 


By J. Se ee ae ee eS a ee 
Tie Le LEADER (india) -—"* A a rae to the litera- 


MACMILLAN & CO., LTD., LONDON, W.C.2 








Sgr ntee OT eee et ae Te 
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io : 
» 2 : ao ie : 
seelee & |g. ‘ 
mas/Es 8 3334) 8 
ze 5 : 
; Qs x 
= a 
: =. 
1990. .| 107) 472) 1 90 
1895... iia! 1 a 1 4 
1900. :] 122) Saatea| aoe 40 
1905. "| 1351 1° 25,291) 45:8 +3 
1 .-| 137 497) 53 
l a 489) 48 
1908. .| 141] 1 496) 4-4 
1909. || 143 490 38 
1910..| 146 1/3 474) Ht 
1911. .j 1 495 41 
1912. .| 147 46'1) 48 
1913. .| 1 <7) 35 
1914.. 422 31 
1915. L 6,976,311) 31:2! 38 
tT. oy eer #33 25 
1918.| 1 eee S117 19 
ial sapnnoe 328562 s71288 512 308] 1° 38,341,333) 83 45900314] 7; | 15'958,301] 38 aisaser a2 960%94) 34 
1921..| 167) 2,200,000 | 83 Sisal 3195 3 414064230] 8380906 1SLssioorT| Sot] aroassi7 808) Leeseng 3: 
1323.11 3] 233,398! 5831| 75, 817.0 : 538,054,643) 5,375,640 14°1/10,136,117 266 | 554 39 
tome] 187] 24000001 61 1,587,148 3 5,805,635 14°8)10,011,407 25°5) 21,125.72 538 59 
tt | & ; : 796|| 37,923,634 5.358.809 14 1 10,20 269) 19,883,838 525 65 
COMMERCIAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1810. 
| Prorits aND DIvIDENDs, 
Year Net Per Cent. -—-Dividends—, Reserves, Carried 
| Ended Profits. of Amount. Rate. &e. Forward. 
Oct, 31 £ Resources. £ % £ £ 
1910. 226,805 cose 2BB vee 900000... 2D... $5,000 .... 22465 
oh a . 188,333 .... 20.... 40,000 24,588 
——[$—$——————————— Cara Market 1912 .. 239,250 .... 1°20 : 188,535 .... 20 .. 55,000 .... 20,505 
ey Reserved. Value. . 240569 .... 1 88,333 .... wee 50000 2... 22,741 
Subscribed Paid-up. Caliable. ; | yo14 5. 999536 2... 10 180,000 |... 18 .... (75,000 ; 
£ £ £ £ | 4915 .. 240,923 . 103 140,546 .... 16 .... 105,000 .... 25,732 
A 5,000,000 1,250,000 1,750,000 .... 2,000,000 3ms700 | i8iy 7: gevese | oes 130000 220. 16 ee 
; | 3918 |. 312255 °..: O83 122,589 .... 17..... 185000 |... 49176 
B 500,000 500,000 nil nil 968,700 1919 |: 317456 |.) O70 119000 :..) 17 ..:. 198,000 . 
1920 .. 302,039 .... 059 .... 157,500 {Bio } . 445,000 .... 52,171 
Per Share. Per Share. Per Share. Per Share. Per Share. 1921 341,89 .... 065 .... 166,250 {4 - } 270,000 . 57,817 
£8 £142 
A £0 & “ fies 1922 .. 349,600 .... O71 182,285 {se } . 170,000 55,132 
B és él we = i | 1923... M7217 .... 078 ..., 19n1a9.. {438 |. 155,000 .... 56,220 
Note issue, £3,303,929. Authorised issue, £574,880. | 19% .. 335117 .... 078 .... 193,750... {B76 }.. 125,000 .... 72,587 
| 1925 .. S897 4... O78 .... 197,336 {5% | _ 135,000 .... 75,149 
| 1926 .. 326695 .... 079 .... 200,000 .. {836 | .. 125,000 76.844 


___* Free of income-tax. __ 


LIABILITIES. 





| 


Buildings &) 
Sundries, | 
| including 


Cover for | 
Acceptanc’s) 
Per Cent 


690,461 | 4-7 


> 

- 

é 

3 

4 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1825. 


Prorits AND DivipENps, 


Y vidends Reserve, Carried 
| Ended Profs ae . mount Rate. to Forward 
} ov. 
| 1910... : cece 65,917 
———————————Carrt senleinibiclisii i eeee eens aeee cbee 
ee = eae 191l.. Saaee eres oa. eeee 1a s8s . ° b ese eon eere 40,641 
Subscribed. Paid-up. Callable. aneced. | 391°; 230580 °°:: 15 111. 188,333 |... 20 7c22 50,000 .. 52,888 
£ £ £ £ 1914. 237/045 ane 15 "3" yg969 222. 18 111. 15000 :... 88,415 
-. 260,980 . . eeee 140,547 @eee 16 eeee 135,000 eece 6 v 
$000,000 ...... 1,100,000 ...... 900000 ...... 3,000,000 | HBG. SEBEL... O98... 196800... 16... 140000 -. ee 
1918.. 284,867 -... O77 |... 115400 |... 16 .... 160,000 .... 72429 
. oO -B ck - See 1919.. 326,664 oo . . 112,000 eeee = . (roe. ® - ried 
M00... mo... ee 8300 a Ra a 
1923. . 296,229 522) O77 9260) IMSS LL a6 122, 160000 °:.. 65,959 
1924. 291583 ::.. O79 |... 136400 |... 16 .... 155000 .... 66,142 
1925.. 288,397 * o79 eere cess ere ae? 64,221 
1926. . 284,777 etre 079 eere 100 eevee is eere ye] eerer 68,198 
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MODERN MONETARY SYSTEMS. 
By Bertranp Nogaro, Professeur & la Faculté de 
Droit de 1’Université de Paris. Translated into 
English. 15s. 
rom the Introduction:—This book is “intended to 
even an olan ai ip Gade 2k compaaie adeete, ee tan 
historical 


agen. tn the quteed and Gird parts cn atemes wit 
. m an an 

Seanad to deduce the theoretical conclusions and to wml out 
some of their implications in practice.” 


CURRENCY AND PRICES IN INDIA. 
By C. N. Vaxit, M.A., and 8. K. Murangan, M.A. 


18s. 
This volume explains in detail the causes affecting the 
nes Soe See Me eee ea ota 
ndia. y currency 

oa in this connection is also tally disvutsed. 


THE INCOME TAX IN GREAT BRITAIN AND 


THE UNITED STATES. 


By Harrison B. SPAULDING, Ph.D. 12s. 

In both Great Britain and the United States the income 
tax is the principal source of public revenue, and a comparative 
study of the income tax laws of these two great English-speaking 
nations ane, Fane been needed. This book is an attempt to meet 
this demand. 


THE AMALGAMATION MOVEMENT IN ENGLISH 
BANKING. 
By J. Sykes, B.A., M.Com., Assistant Lecturer in 
Economics, University College, Exeter. 4Qs, 6d. 
This movement has been in progress over a long period of 


years in one or other of its somewhat diverse forms. But not 
unti di in the “‘ twenties’ of the nineteenth century, 
that joint-stock ht set up, and until 
subsequent agitation had oked the passing of the 1826 Act, 
was it possi for the concentration movement to assume its 
modern phase. It is from this period that this history is recorded. 
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BOOKS ON FINANCE 


THE COUNTRY BANKER: HIS_ CLIENTS, 
CARE AND WORK. 

By George Rak. 6th edition (20th impression). 
Revised by F. E. STeeve. Portrait. 7s. 6d. net. 
THE SYSTEM OF NATIONAL FINANCE. 


By E. Hiuron Youna, P.C. 2nd edition by E. H1nTon 
Youne and N. E. Youne. 10s. 6d. net. 


By HARTLEY WITHERS 
Formerly Editor of The Economist. 


‘¢ Numerous instances of the Wisdom of Withers, 
culled from a ripe experience and put into a literary 
shape by a trenchant and occasionally caustic pen.’’ 
—Financial News. 


MEANING OF MONEY. 24th edition. 6s. net. 
MONEY CHANGING. 6th edition. 6s. net. 
STOCKS AND SHARES. 9th edition. 6s. 


WAR TIME FINANCIAL PROBLEMS. 
2nd edition. 6s. 


BUSINESS OF FINANCE. 3rd edition. 6s. 


INTERNATIONAL FINANCE. at 
3rd edition. 6s. 


WAR AND LOMBARD STREET. _ | 
4th edition. 6s. net. 


POVERTY AND WASTE. 3rd edition. 6s. net. 


OUR MONEY AND THE STATE. | 
8rd edition. 5s. net. 


Edited by Hartley Withers. 
LOMBARD STREET. A description of the Money 
Market. 


14th edition. 6s. net. 


By Water BaGeEHot. 


JOHN MURRAY : LONDON 


THE ECONOMIST. 





Pp. S. KING & SON, Ltd. 








[ wee] BT 


PITMAN’S BOOKS 
Banking, Economics and Finance. 


INDUSTRIAL COMBINATION IN ENGLAND. By 
PATRICK FITZGERALD, B.Com., Assistant Editor of 








“The Statist 


In this work an impartial and se ing inquiry is made into 
the development and activities of ind ial combines and associa- 
tions in this The investigation yields results which are 


country 
sometimes surprising, and the w makes most interesting and 
illuminating reading. A special chapter is devoted to Banking 


combines. 10/6 net. 
“A very useful record of investigation.”"—The Times. 
Just Out. 


MONEY-MAKING IN STOCKS AND SHARES. 

By SYDNEY A. MOSELEY. 

An attractive and original work by a well-known writer, who 
has had very wide experience of S ons. 
Interesting, amusing and instructive, the book is most readable 
and will appeal strongly to both the novice and o con 
THE ROMANCE OF WORLD TRADE. By A. PEARCE 

DENNIS, Ph.D., LL.D. Formerly U.S. Commercial Attaché, 

and Rome; Special European Representative U.S. 

Department of Commerce. 

An illuminati survey of International Trade, dealing 

especially with Europe and United States. 16/- net. 


BANKING METHODS. By L. LE MARCHANT 
MINTY, Ph.D., B.Sc., B.Com., Certificated Associate of the 
London Institute of Bankers. 


Describes the work of an English Bank from within. Third 
Edition. 16 /- net. 
MONEY. By WM. TRUFANT FOSTER and WADDILL 

CATCHINGS. 


Second Edition: This book will have a strong appeal for 
the Banker and Practical Business Man, as well as the Student 
of Economics and Finance. 16/- net. 


THE FINANCE OF FOREIGN TRADE. By w. F. 

SPALDING, Fellow of the Institute of Bankers. 
A practical guide to the operations of Banker and Merchant, 
with special reference to the financing of the x00F ns 
net. 


Full particulars and Commercial Books Catalogue will be sent 
post free on request. 

SIR ISAAC PITMAN & SONS, LTD., 

Parker Street, Kingsway, London, W.C.2. 


SAFEGUARDING 
& PROTECTION 


In Great Britain and the United States. 
By 


FRANCIS W. HIRST. 


Demy 8vo. 7s. 6d. net. 


The first object of this book is to present to 
English readers at home, in the United States and 
in the British Colonies, a clear statement of the 
modern theory and practice of Protection, as they. 
appear in the policy of Mr. Baldwin and the Fordney 
Tariff of the United States. A chapter on War Debts 
and another on European Tariff Walls will help to 
show what benefits British and American Statesmen, 
if they could perceive the truth of Political Economy, 
might bestow upon a distressed and disordered World. 


‘¢ A doughty champion of Free Trade, Mr. Hirst 
performs another service to students of the fiscal 
question by bringing up to date in this book the 
story of the record of the present Government in 
the matter of Saf ing and Protection. The 
book also contains useful chapters on ‘The American 
Customs Union,’ and the ‘ Tariff Walls of Europe.’ 
Free Traders should add this volume to their store 
of powder and shot.’’—The Economist. 

‘¢ No plainer or simpler exposition of the merits 
of free exchange has been put into print in our time.’’ 

—The Yorkshire Observer. 
Of all Booksellers and Libraries. 


R. COBDEN-SANDERSON, 
17, Thavies Inn, E.C.1. 
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cp 

1890 .. 10) 
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1908—-North of Scotland Bank amalgamated with Town and| year Net Per Cent. igiltiltaalien. _ Reserve, Carried 
County Bank, Limited, and the title changed to North a, Sa a so Rate, | de. Forward. 
of Scotland and Town and County Bank, Limited. i sae... ae. es coe 5 aueee , 1153 
1923—Title shortened as above. a. loabat oee:| = nese S100 cove OL . 4 . 4 
1924—Controlling interest acquired by Midland Bank Limited. 1915. 109,422 .... 104 .... 81500 .. 9 ; 25,500 . 17912 | 
1925 —Transfer of capital to Midland Bank, Lim., completed. oa. 17890 ki 4 a so008 ana nL ; , 
1916.. 122648 .... O85 .... 64181 . nil. 2..) 134647 
1917.. 126,799 .... O77 .... 66015 .... 47,500 .... 125,926 
1918.. 159,260 .... O76 .... 69519 .... 1 110,000 .... 79016 
Subscribed. Paid-up, Reserved. 191S 180,764 .... O60 .... 7302 .... 16 .... 67.000 .... 88,460 
2 2 £ 3500... 158646 : oa +++ STROM ane 16 65,000 .... 71,785 
3,260,000 ...... 1,059,500 ...... 244,500 ...... 1,956,000 1922: 302,020 8! O76 +--+ O80 bed 17 . 85,000 .... 89,178 
ac sian as 1925 206,062 pay ati ai .... 85,000 .... 92,880 
£20 ee I £12 $1926. 968,088 ee eines a .. 75,000 .... 97,452 
* Free of income-tax. {Second half less income-tax.  § Dec. 31. 
vi 
£ ai ° 3 3 
“a5 Hl B Notes. 8 ea 
= 
é as 
1910 .. 5 591 1 
ene. 8 eae og 55,575 1 1 
1a13 ._| 198 Losr00g| lo a eat 1 eal 
ais ..| 149 4500102 92896 08 20 8. It 
1915 ..| 149 1,104,500 93 129,156) 1°1'1,054,560 
1916 ..| 148 1,104,500, 76 13 51 
1917 ..| 148 0} GT 14 4 5S 
1918 ..| 148 1 55 122,114,062 1071 
1919 ..| 149 N50 223.269 092513, 
1920 ..| 15% 47 | 07 2: 
1921 | -| 152 46 222066 082,436, 
1923 ..| 156 0} 5:1 246,20 09:2,242,9: 
oso) SS ie a Br yo 5 
1925 ..| 157 1974,500| 79 95,078 042,351,600 
1926 .: 157 2,024,500| 83 192,897 08 2,206,853 


1924—Acquired Messrs Drummond. 


Fully-paid stock. Market price on April 30, 1927, £336. 


EsTaBLisHED 1825. 


NORTH OF SCOTLAND BANK, LIMITED. 


ROYAL BANK OF SCOTLAND. 


Estas.isHEp 1727. 


1912... 
1914... 
1915... 


& & Bs oss 


mr 
en 


eeee 


. 
| 


Per Cent. 
of 


| 
| 


Amount. 

Resources. & 
esos 226 .... 207,167 .. 
e ° 1:30 eee 207,167 ee 
eeee 127 eore 207,167 .. 
eooe 122 .... 206,667 

- hig ove Ce 
* 121 . . 500 . 
Seen 093 eoee 150,000 .. 
cose O86 .... 146,000. 
foe . om ee - 154,000 
eeee o79 wore 154,000 
esse O78 .... 168,000 
eeee O83 eee s 
eevee 092 vor: ° 
cove OF .... 320,000 .. 
* Includes “ Rest” 
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ee 
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THE YOKOHAMA SPECIE BANK, 


(REGISTERED IN JAPAN.) LIMITED. ESTABLISHED 1880. 


Yen 100,000,000 
», 92,500,000 


YOKOHAMA. 





Capital Subscribed and Fully Paid - ; 
Reserve Fund - - “ 


Head Office - - 


BRANCHES AT 








ALEXANDRIA. HONOLULU. NEWCHANG. SHANGHAL. 
Hebe HA HONG KONG. NEW YORK. SHIMONOSEKI. 
BUENOS AYRES oat YUAN. OSAKA. SINGAPORE. 

. KARACHI. SOURABAYA 
CALCUTTA. KOBE PEKIN. . 
CANTON. LONDON RANGOON. ees 
CHANGCHUN. : RIO DE JANEIRO, LENTSIN. 
DAIREN (Dalny). LOS ANGELES. SAIGON . TOKYO. 
FENGTIEN (Mukden). LYONS. . TSINANEU.. ; 
HAMBURG. MANILA. SAMARANG. TSINGTAU. 
HANKOW. NAGASAKI. SAN FRANCISCO. VLADIVOSTOCK 
HARBIN. NAGOYA. SEATTLE. (temporarily closed). 


The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
‘Transfers and Letters of Credit on above places and elsewhere, and _ transacts 
General Banking Business. 

Deposits received for fixed periods at rates to be obtained on application. 

Lonpon OFFICE :: K. YANO, Manager. 
7, BtsHopscate, Lonnon, E.C.2. 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


BANKERS TO THE GOVERNMENT OF INDIA. 





AUTHORISED CAPITAL: 225,000 Shares of Rs. 500 each Rs. 11,25,00,000 
PAID-UP CAPITAL as on December 31st, aaa a 000 Shares of Rs. 500 each—Fully Paid . 3,75,00,000 
000 Shares of Rs. 500 each—Rs. 125 Paid ie 1,87,50,000 
Rs. 5,62,50,000 
RESERVE FUND as on December 3l1st, 19260... ‘a sith “ 5,00,00,000 
RESERVE LIABILITY OF SHAREHOLDERS as on December 31st, "1926 . ‘in ” 5,62,50,000 
Governors :—Sir NORCOT WARREN, K.C.LE.; Sir N. . MUBRAY. 
Local Head Offices: OALCUTTA, ‘BOMBAY, mADRAa. 
London Office :—22, Old Broad Street, E.€.2. Sir 8. A. H. SITWELL, Manager. 
BRANCHES. 
Burra Bazaar, Calcutta | Beswada Ellore = pe 
= - Street, Calcutta Bhagal, Erode aa jadiad argodhsa 
Bom alcutta Sheen (hu Etawah Katni Nagpur Secunderabad 
Maaer Sennen Agency) | Farrukhabed Khamgaon Naini Tal Serajgunge 
Sandhurst Bombay | Bhopal Ferosepore Khandwa Mandyal Shillong 
Mount Road, Broach Fyzabad Kumbakonam | Naraingunge Sholapur 
Abbottabad Bulandshahr | Gaya Lahore Masik Sialkot 
\ Cate Gojra Larkana - Sitapur 
Ahmedabad Clty Cawnpore Lacknow New Delhi Srinagar (Kashmir) 
Ahmednagar Gujranwala Ludhiana Nowshera 
Akos Chittagong Gwalior eae Parbhani (Sub-Agency) | Surat City 
Akyab Cocanada Hathras Mandalay Patna Tellicherry 
Aligarh Cochin Howrah a Pesha 
Allahabad Coimbatore Hubli Peshawar City (Suab- Tinnevelly 
Colombo Hyderabad ooeen) Meerut Poona (Agency) —. 
Ambala City Hyderabad (Sind) Mirzapore Poona City ooo 
Ambals Cant. | py Momiceea” | Ques Trivandram 
Amritsar Dacca Jalgaon Moulmein Saichar Tuticorin 
Asansol Darbhanga Jalna Multan — 
Bangalore | Jalpaiguri Murree ahmundry 
Bareilly Dehra Dun Jamshedpur Tene 
Bassein Delhi Jhansi Muttra Rangoon Visegapetam 
eee pam | eae a feos 
a saaee — — FIXED DEPOSITS—Received at Interest. 
8A 


Senichey oF Gear, cota ea ae ons. 
LOANS AND 


CASH GREDITS—Greated, on opera vlicat 


tion at 


Bills 
of the Loca) Head Offee 


discounted. 


ww Branches of ¢ 
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ROYAL BANK OF SCOTLAND—Continued from page 38. 


























«ite 
~B 2 ¥ _ 
s2e le: : : 5 g2252| 2 
. Ee 5 Notes. 5 3 SoS 8 
be 1 Sealy 
é a a BEESS £ 
£ £ << 
1890...) 1 162] 843,995] 4 
18%. b 10,079) 5 
1900... D/1,056,670 
1905... 3 996,431) 5: 
1910 .. 65] 16°3| 976,860) 5: 
191]... E 994,036) 5° 
1912 .. 14°4/1,001,125) 4 
1914 .. | 13°5/1,233, 
1915 ..| 1 86| 11-4,1,640,235 
1916... 5| 10-0 2,091,083 
1917... 89 2,590,251 
1918 ..| 16 8°4,3.266.556 
1919. .j 1 72 3,637,299 
1920. .| 1 6°7 3,539,685 
1921 ..| 1 67 3,222, 760 
1922 ..| 1 70 3,036,68 
1923...j 1 77 2,876,175) 
1994 .. 99 2,800,696 
1925 . . 








UNION BANK OF SCOTLAND, LIMITED. 


ESTABLISHED 1830. 


Prorits anv DivipDENDs. 
Year Net Per ae -— Dividends —, Seaeeve, Carried 


Ended Profits. Amount. Rate. Forward, 
CaP A 7 Market April. £ Reso £ % £ £ 
Subscribed.  Paid-up. Caliable. Reserved. Value. | 1912 .. 202,786 .... 127 -.-. 250000 .. $0,000 
1913 |. 206731 .... 1°06 .... 150000 ... 15... Tl Be 
£ £ £ £ £ | Belg <: 2oS8G 6° 8 S88. Aeoo9 AB 6. Som sao 
6,000,000 .... 1000000 .... Nil .... 4000000 .... 3,687,500 | 1916 :. 229507 [1.2 1:08 1... 150000 222 15 2000 ‘789355 2.101456 
| Beu7 << 3agiaso S00 dag <2. Bggo00 625 2.0 a4oio90 22.6 
-- 279,1 eoce -.-. 150,000 . ‘ . 452 
Per Share. Per Share. Per Share. Per Share. Per Share. | = ‘ ooo */ou ’ 160000 . = Noes » ot sel 
oe coe cece . ° ° 35,576 
Bee see Meee a | Basa °°. 99 °°. gogo 2°26 °°. Maoom s8 
: as e beue 70,000 . - 135,000 . 51, 
Authorised note issue, £454,146. 1923 |. 326,362 |... O87 5... 180000 (11. 18 2:2: 145,000 : 
1924 :. "094 2222 Isojo00 3... a8 22.1 105,000 <2.) 961 
| 1925 2. 330464 5... 099 .... 180000 1... 18 .... 145,000 |... 1011662 
| 1996 1. 3 * 996 2222 agopoo 2222 ag 2555 145000 1122 92219 
| 997 77 317,750 °-.) 101/22 190000 2... 18 2... 145,000 |. 85,000 


including 
Per Cent. 


Buildings 
Sundries, 





BELFAST BANKING CO., LIMITED. 


: ESTABLISHED 1827. 
(Affiliated with Midland Bank, Limited.) 


Prorits anv Drvipenps. 
-—Dividends—__ : 
Year Net Per Cent. Rate. Reserves, Carried 


Ended Profits. of Amount % &s. Forward 
July 3. £ Resources. & Old. New. £ at 
1910. 69891... 102”. SE000 .... 20 5B... 25658 «= 42889 
cS AP Ni, 1911.. 4 soos OD . -- 55000 eeee *20 . +0 OS coos A 
Gobvoribed. Paid-up. Callable. Reserved, | 1915. TRIAL 122 O89 12, ROOD a, 22D 8 eee TO oss 47802 
£ £ £ & 1914.. 75,982 2... O91 2... 55000 :.., 920 *8 ....22055 .... %6, 
1915. . 70,958 eoee OF9 eevee 53,791 eeee $20 +8 + eee 29,000 ais 24,967 
2,500,000 1916.. 69,799 .... 064 .... 48,163 .... 420 #8 ....30,215 .- 750 
-+++ 600000 .... 400000 .....1,500,000 ial", - 68870 °... O56 |... 44687 .... 420 18 ...- a 
1918.. see” ove woes 8 cose ef eee» 86,255 
Per Share ........ €1210s .... £3 .... S28 .... £1108 1818 (aloo . 7 ol saist woes 2 is oo TS vo GS 
1921... 111,102 37.) O52 ©... 41708 .... $20 #8 ....70,000 .... 75287 
. 1922.. 110,580 .... osee 43MM... ++ 70,000 +++ 69,884 
1924 ...- 89,020 
1905.. WONSSe 22. G98 coos SABE LS] Tet gmgoo Ss. SIT 
1926... 106,252 °:.: 059 (°°. 52800 ;... 1 ....52,80) ..-. 91,81 
* Free of income-tax, + And bonus. (a) 17 months. 
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A Complete Banking Service 


The Midland Bank offers exceptional facilities for the transaction of banking busi 
nd business of 
every description through more than 1 branches ering important icultural, 
commercial, industrial and residential Since in England and Wales, me 
The Overseas Branch at 122 Old Broad Street, London, E.C. 2, is specially organised 
eat P a requirements of modern commerce. It is the centre of ont 
aan sans Bank’s home branches and has agents and correspondents in all 
The prudent administration of the Bank’s immense resources and its uni representation 
home and abroad afford customers and depositors the combined advantage of " 
@ Perfect Security 
@ Finest Rates 
@ A Complete Home and Foreign Banking Service 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 2 


Affiliations. Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank L 
Scotland Bank Ltd., Scotland; Midland Bank Executcr and Trustee ars ven 





£43,617,080 
9,479,416 
9,479,416 
Deposits, &c. (Dec. 1926) - 260,126,125 
DIRECTORS: 
The Right Hon. LORD AVEBURY. CHARLES GIPPS HAMILTON, Esa. Sir GEORGE J. MARJORIBANES, K.C.V.O. 


Sir ARTHUR BALFOUR, K.B.E. The Right Hon, LORD ILLINGWORTH, P.C. | sir WILLIAM BARCLAY PEAT, C.V.O. 
Brigadier-General The Hon. EVERARD BARING, | The ont: erty eure INCHCAPE, | sELWYN ROBERT PRYOR, Esa. 


C.¥.0. MARQUESS OF READING, 
COLIN FREDERICK CAMPBELL, Esa. FRANCIS ALEXANDER JOHNSTON, Esq. re Sen O.CkL G.C.LE., G.C.V.0. 
CHARLES CAVE CAVE, Esa. Colonel, Sir, CLAUDE V. E. LAURIE, Bart. | JOHN ROBARTS, Esa. 

HORACE GEORGE DEVAS, Esa. FRANCIS CHARLES LE MARCHANT, Esa. Sir FELIX SCHUSTER, Bart. 
MAURICE OTHO FITZGERALD, Esa AUSTIN LOW, Esa., C.LE. EUSTACE ABEL SMITH, Esa 
Sir HARRY GOSCHEN, K.B.E. RONALD MALCOLM, Esa. LINDSAY ERIC SMITH, Esq 
CHIEF GENERAL MANAGER: 
Sir ALFRED LEWIS. 
JOINT GENERAL MANAGERS: 
A. McCLELLAND. E. CORNWALL. G. H. WHITEHURST. H. 8. ELTENTON, F. WALLER. 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 
OVER 1,150 OFFICES. AGENTS EVERYWHERE. 


certian AEE LALO LLL 
EVERY DESCRIPTION OF BRITI:H, COLONIAL AND FOREIGN BANKING BUSINESS TRANSACTED. 
ee ere ecenenaeeeens 


AFFILIATED BANES: 
COUTTS & CO. GRINDLAY & CO., LTD. 


P. & 0. Banking Corporation Limited. 
enk of Srition “West Atvicn Verein Bank Limited. The British ‘Itallan Banking Corporation Limited. 





ee a 


Leche 8 TP 
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BELFAST BANKING CO., LIMITED—Continued from page 40. 





te 


LIABILITIES, 









L 


w 
e 
ee 

} Per Cent. 


£ 
77,072 12 
72,912 | 15 
78,404 | 15 
76,067 | 1:3 
73,397 | 1:3 
72,660 | 1) 
74,327 | 11 
3,508 | 11 
71,288 | 1+] 
74,723 | 1-0 
73,975 | 1-0 
70,062 | 09 
68,667 | 08 
74,970 | O8 
74,656 | 0-7 
74,110 | 06 
71,538 | 05 
64,020 | 03 
66,517 | 03 
67,090 | 0:3 
71,644 | 04 
48,138 | 0-3 
51.474 | 03 
53,308 | 03 
55,009 | 05 
NORTHERN BANKING COMPANY, LIMITED. 
EstaBuisHep 1824. 
1888—Absorbed Ball and Co., Dublin. 
Prorits aNnD enn 
endl onée——, 
Year Net Per Cent. Rate. Reserves, Carried 
; Aug.3l. £ een £ ” “A op 7 ~~ 
reeaQr———— Car iis urces. 7 - 
Oe Til. 62920 .... 090... veve 12) 6... 21,931 .... 18,381 
Subscribed. Paid-up. Callable. Reserved 1912.. 65,108 095 .... 51,000 12 «6 16,757 .... 15,732 
1913... 70,753 1°05 .... 51,000 "12 5253 .... 14,053 
£ £ £ £ 1914. 1:00 .... "12 6 20,678 .... 17,763 
74 OAs Oas ; : Biss 3 31,230 .. 20263 
3,500,000 ...... 700,000 ...... 700,000 ...... 2,100,000 isi aio cal can is St: sess nas 
A Shares £10 eereee £2 eeeeee &2 eeeeee $6 1919 94,433 s 057 ‘ 1 ; 4 
1920... 146,764 . 068 .... 61,417 1 80,781 41,104 
“B’’ Ghares £10 ...... pees ae ween £6 1921 099 O67 .... 64,317 1% 8 29,429 87,457 
1922 126 .... 66,190 .... 17 3 
1923 .. 234,595 cose BEB Nove 69047 «... 1 ooo oR «02- 50,247 
Aenean an demeny SOD. 1905 2 12RTIS 202 OF. SBR TTR BE ILL Sens Ll Ate 
1, 85,881 
1926 .. 136,970 086 .... ws. 1 8 45,387 51,150 
* Free of income-tax. 


3% 
3 . 
Year y 5 § 
Aug. g - 
& é 2 
a 
1995... 51 o3 584 $7 
1900....| 53 05 600 19 
1905....| 55 05 586. 20 
1906... .| 57 o3 564 4 
4907... .| 57 } O3 589. 20 
1908... .| 58 03 18 
1909..../ 59 o4 55°7 17 
1910... .| 59 o4. 547 16 
2914... 02 497 15 
1915....| 62 02 403 14 
i916... .) 62 02 338 13 
1917... .| 73 02 ' i 
1918..../ 75 02 31°2 09 
1919..../ 77 o3 49 o8 
1920....) 82 02 55°7 47 
tees 3 a fees fs 
1923....| 86 03 + 29 
19%....| 87 o4 26 
1925...) 88 03 26 
1926. ...1 89 03 55 05.25 41 
* Excluding agencies. + Includes cover for acceptances. 
ULSTER BANK, LIMITED. 
Estapuisugp 1636. 
Affiliated to Westminster Bank Limited, in October, 1917. 
Year Net PerCent. Dividends, Reserves, Carried 
Ended Profits of Amoant, Rate, a, Forgard. 
Bubeortbed. Paid-up. Callable. Reserved. Ee * a ~~ a 
é £ £ £ 1914.: 192940 °:°:. 096 [.2 100000 [1.2 990 1222 33550 3:.. 15,540 
3,000,000 eercre 500,000 @eeece $00,000 eeerce 2,000,000 wt. 13,181 , c om . . 79,688 K F aif <: Soo ids 36,561 
ov. 
.. 108,7H 
PerGhere, = PerShere, Per Share. Per Shave, Mins. inne 2222 Ses 2; RE BB ccs 
WD cesses 220s... £2105 8. tO oe eae 
Authorised note issue, £51,079, , Isis; ose So". Opp 2 Ala 22 Mp ccclgeow Sos: Ba 
** cece on eoee eeee eeee sexe 
1925.. 216,380 eevee 090 eeee 84,074 ecee +» «150,000 eere Tas 
* Free of income-tax. ¢ 15 months. 


Continued on page 4. 
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LLOYDS BANK LIMITED. 


J, W. BEAUMONT PEASE. Sir AUSTIN E. HARRIS, K.B.E. 





HEAD OFFICE: LONDON, E.C. 3. 


CAPITAL : Over 1,700 Offices in England 
SUBSCRIBED - £73,302,076 ce: alee, Ane covey: tay ie 
an ‘ 
PAID UP - - £15,810,252 — 
— Colonial and Foreign Department : 
20, KING WILLIAM ST., LONDON, E.C. 4. 


RESERVE FUND - <£10,000,000 


DEPOSITS, &e. - £347,653,458 Eastern Department : 
ADVANCES, &. - £194,757,519 14, KING WILLIAM ST., LONDON, E.C. 4. 





The Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is closely associated with the following Banks: 
THE NATIONAL BANK OF SCOTLAND LIMITED. | THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 


BANK OF LONDON & SOUTH AMERICA LIMITED. BANK OF BRITISH WEST AFRICA, LIMITED 
LLOYDS & NATIONAL PROVINCIAL FOREIGN BANK LTD. THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 








STANDARD BANK OF SOUTH AFRICA, 


Bank 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tanganyika. 


Authorised Capital - - £10,000,000 


Subscribed Capital- - £8,916,660 | Reserve Fund - - - £2,893,335 
Paid-up Capital- - - £2,229,165 | Uncalled Capital - - £6,687,495 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4. 
LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2. 
New York Agency: 67, WALL STREET. 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, SCHAUENBURGERSTRASSE. 
Over 340 Branches, Sub-Branches and Agencies in South and East Africa. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


INCOME TAX. Claims for Recovery of Income Tax Undertaken. 


COMMERCIAL SERVICE 


The Bank has over 340 Branches in Africa, and Agents and Correspondents 
throughout the World. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade between 
South and East Africa, the United States of America and the Continent of Europe. 



































REVIEW is sent post free on application. It gives the latest information 
rican matters of trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager. 
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ULSTER BANK, LIMITED—Continued from page 42. 
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LATEST BALANCE-SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES. 


BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS). 

The report presented at the meeting held qn January 20, 
1927, states that after payment of all charges, full pro- 
vision having been made for bad and doubtful debts, the net 
profits to September 30, 1926 (incorporating the profits of 
the Colonial Bank and the Anglo-Egyptian Bank, Limited, 
as from July 1, 1925, and those of the National Bank of 
South Africa, Limited, as from April 1, 1925), amounted to 
the sum of £637,021, to which has to be added the sum of 
427,330, being the undivided profit as at June 30, 1925, of 
the Colonial Bank, making a total of £664,351, which has 
been appropriated as follows :—To expenses of amalgamia- 
tion and provision for income-tax, £230,236; to reserve 
fund, £100,000; to interim dividend (from Julv 1, 1925, to 
March 31, 1926) paid May 1, 1926, at the rate of 8 per cent. 
per annum on the cumulative preference shares of £1 each 
fully paid, less income-tax, £86,064; to final dividend (from 
April 1 to September 30, 1926) at the rate of 8 per cent. 
per annum on the cumulative preference shares of £1 each 
fully paid, less income-tax, payable January 21, 1927, 
457376; to dividend of 3 per cent. on the “‘ A ”’ shares of 
4&1 each fully paid, and the “‘B’”’ shares of £5 each, £1 
paid, less income-tax, payable January 21, 1927, £76,380; 
balance to be carried forward, £114,295— £664,351. 

BALANCE ee. September 30, 1925. 





& 
Current, deposit and other Cash in hand and at bankers, 
accounts (includi gold bullion.....%... 8,407,939 
ance of profit loss Money at call & short notice 2,705,000 
MCCOUNt)............ccceee 51,838,323 ittances in transit...... 2,854,801 
Notes in circulation .. 824,885 | Bills discounted ............ 14,088,140 
Acceptances & other liabili- ts : of 
ties on account of cus- the British & of the Domin- 
COMETS .2... 02000 eons ion and Govern- 
Capital, viz. :—1.793,000 % ments (including Securi- 
cum. f. shares of ties 1 with the Crown 
each, oa Agents for the Colonies as 
“a” of £1 security for Note Issue, and 
Srapte “Be ahasee of ae ser investaroute esther 
500,000 “B”’ of £5 other investments, 6,232,047 
each, £1 paid, £500,000.... 4,975,500 | Advances to customers 
Reserve Fand ..... on seenees , other _ 22,753,986 
slanae 7 &. ee 3,940,108 
- Bank premises account .... 1,696,795 
62,678,816 62,678,816 
Dr. Prorrr axp Loss Account. . Cr. 
profits of the Colonial Bank Anglo- 
Ldn a om Vly, and thon of aie Bas of Boas Ato, 
ot : : 
Mapepess ae £ Balance it forward, £ 
CE senses: bdcndpincacese 230.236 | as atJune 30, 1925, of the 
Reserve fund ..... arenes 100,000 sf pagers 27,330 
tax - 86,064 | rebate, bad and Sonbttal 
Final dividend on preference debts and for staff bonus 637,021 
uekon ane 57,376 
aaiiindae an. 76,380 
Balance, carried forward 114,295 
664,351 352 


IBISH PREE STATE BANKS. 


| BANK OF IRELAND. 


The report for the year ended December 31, 1926, states 
that the net profits, after meeting all charges and providing 
for bad and doubtful debts, interest due on deposits, and 
rebate on bills not at maturity, amount to £542,289, to 
which must be added a sum of 470,657 brought forward 
from December, 1925, making a total of £612,946. A sum 
of £150,000 is transferred to the rest, and a dividend of 17; 
per cent., less income-tax, is paid for the year 1926, leaving 
a surplus of £68,100 to be carried forward. 


BALANCE-SHEET—December 51, 1926. 


Capital paid 2,769,231 Cash at flead office, branches 
Rest....-... SP III gtgigast| — and Bank of England ..... 3116295 
Notes and post bills in cir- Cash at call and short notice 1,3°6,607 
Chobe chtigusitnnine’ 5,850,634 | British Government debt .. 2,630,769 
Government and other public Government recurities .... 18,525,448 
BCOCOUNES 2... . ccc eeeeees 2,528,267 | Other securities...........- 3,188,895 
Deposit, current, and other Bills discounted, advances 
MOCOUNTE 22... cc reccerees BO. ..ccceee 14,744,106 
Profit and loss account, National Land Bank, Ltd.— 
balance as below ........ 271,166 shares, of £1 each, 
10/- paid, £2 3,(00; 18 
of £1 each fully 
OE cucae oneegeen-9 203,018 
Bank head — 
cost, less 
= wig peeeess ~ 633,347 
44,438,484 44,438,484 
Paortt anp Loss Account. 
amecn ¢ transferred to 150,000 olan brought forward : 
rett 
Interim dividend paid Aug. from last year ......------ 70,657 
lst of £8) per cent., less Net profit for the year, 
income-tax .............. 191,780; after charges 
Proposed final dividend for and providing for bad and 
the year ended Dec. 3st, doubtful interest 
of £9 per cent., jess on rebate on 
income-tax, £203,066; bills not at maturity, 
carried forward to pension fund and other = 
next year, £68,100 ........ 271,166| contingencies .........--- 542, 
612,946 612,346 
ae 


HIBERNIAN BANK, LIMITED. 
The report submitted to the meeting held on January 3! 
1927, is as follows:—After providing for rebate on bills, 
interest on deposits, bad and doubtful debts and contin- 


gencies, the net profits for the half-year ended December 


31st last amount to £51,841, to which has to be added 
balance of undivided profits from last account, £21,108— 
473,009. The directors transferred to the reserve fund the 
sum of £10,000, and they recommend that the balance be 
applied as follows, viz. :—In payment of a dividend for the 
half-year at the rate of 12} per cent. per annum, subject : 
deduction of income-tax, £31,250; in reduction of me 
premises account, £7,500; to next account, £24,759 
£73,009. 
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THE BRITISH OVERSEAS BANK 
LIMITED 


| 

| Capital Authorised - £5,000,000 
| Issued and Paid-up - £, 2,000,000 
| Reserve Fund - - £150,000 


Through its world-wide connections and agencies the Bank is able to offer 
to its clients at home and abroad exceptional facilities in foreign exchange and 
in the financing of every form of foreign trade, and also to provide up-to-date 


credit reports and information as to international business conditions. Corre- 
spondence invited. P 


33, GRACECHURCH STREET 
Lombard Court, LONDON, E.C. 3 


(Inland): “SagsREvo, BILGATE, Lonpon” 
(Foreign): “Sazsrevo, Lonpon” 


Telephone No. Royat 7111 


Telegraphic Address 


Affiliated Institution in Poland: 


ANGLOo-Po.isH Bank, Limirep, WARSAW 
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Glyn, Mills & Co. 


PUAN ANANZI NIN NUNN NIU NUNIT 
SASASASASASASASASASZISASASASASaISAS ZS 





(Established 1753) 
Registered with unlimited liability, 













































incorporating 
CHILD & CO. ad HOLT & CO. BS 
(Established before 1600) (Established 1809) BS 
BANKERS | 2 
Army and Air Force Agents, Navy and Prize Agents. aS 
Capital - - : - : - - : £1,060,000 [F% 
Reserve Fund . = - . . » = 530,000 BS 
Current and Deposit Accounts - . - - - 30,766,210 BS 
Cash in Hand and at Bank of England - - ° 5,487,653 Za 
Money at Call and Short Notice - - ° - 6,095,400 i 
Investments - . : > - . . 7,499,649 ff 
Advances, etc. . - - - - - - 10,541,358 BS 
Balances with and Cheques in course of collection on othe a 
Banks in the United Kingdom - . « - 1,276,803 7 
31st December, 1926 
ea nimi sek een dtsninetemennsnipinnrereneenepeemnses sibel aseniesadahiicislsithamenan 
Head Office o « © ~ 67, LOMBARD STREET, E.C.3 








GDON. 
General The Hon. SIR H_ A. LAWRENCE, G.C.B. 
Brigadier-General A. MAXWELL, C.B., C.M.G., D.S.O. 
ERIC GORE BROWNE, D.S.O. 
FREDERICK WI FANE. 
MARTIN DRUMMOND VESEY HOLT. 
Childs Branch ‘ ‘ ee 1, FLEET STREET, E.C.4 
" RERIRIRS SULLAM, PANE. 
Ne ER PONSONBY. 
Ho'ts Branch : i 3 i - 3 & 4, WHITEHALL PLACE, S.W.1 


MARTIN DRUMMOND VESEY HOLT. 

ARTHUR VAVASOUR BARBER. 
The Bank conducts every description of Banking Business, both British and Foreign. 
Letters of Credit Home and Foreign Credits established. rusteeships 
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BALANCE-SHEET—December 31, 1926. 


THE ECONOMIST. 


Capi 100,000 shares Cash in hand and with 
ital, viz.:— as nd and wi 
ot £20 each, £2,000,000— MORMON... encnchnnessactane 615,079 
_— ee 500,000 tower a4 sal other 
Reserveiand ................ 10000] —_ British Government stocks ,023,579 
accoan =f cl eer tesunes ‘eee “? oe 
due oo aieeaine ae eilbeiepieass — ner ee ccwinekeee 166,337 
DD s beseueenases unted, advances on 
Rebate 7 bills discounted current accounts, loans, &c. 7,492,191 
not at maturity ............ 11,096| Sundry agents .............. 31,052 
Profit and loss account, prek pe my and furniture 
£73,009 ; less transi to sad offices & 58 branches), 
reserve fund, £10,000 ...... 63,009; written down to............ 192,662 
13,520,900 13,520,900 
Prorit axnp Loss Account. 
Dr. & Cr. £ 
Ex s of management, in- Balance from last t 21,168 
celine directors’ fees, Gross profits for half-year, 
salaries, pensions apd | after providing for on 
allowances, bonuses and bills, interest on deposits, 
grants to staff, rents, rates, _ bad and doubtful debts and 
repairs, Revenue taxes, and | contingencies.............. 165,751 
all other outlay.... .....- 113,910 | 
Amount transferred to reserve } 
Oc ncanccbenddesnmaneres 10,000 | 
Dividend to be — in | 
February, 1927, subject to | 
deduction of tax, 
£31,250; bank premises ac- 
count, £7500; balang to 
next account, £24,259 ...... 63,009 | 
186,919 86,919 


MUNSTER AND LEINSTER BANK, LIMITED. 


BALANCE-SHEET—December 31, 1925. 


- LaaBILITIES, ASSETS. &£ 

Capital— Cash on hand, and with other 

250,000 shares of £5 each, WORIIEE. 0n06sssecdcirencnce 2,032,534 
eae 500,000; Money at call and at short 

Reserve fund .............. WOOD 5.0 cv ncecctdéueener 900,000 

Deposit, current and other Investments— 

OD Lnskiwbassssdens 24,793,460; War Loan and other 
Profit and loss— British and Irish Govern- 
Balance from June 30, ment stocks, £8,912,685 ; 
1926, £46,190; net profit corporation stocks, rail- 
tor half- -ended Dee. way debenture and pre- 
31,1926, £91,095— £137,285: ference stocks, and 
less amount ferred debenture bonds, 

to reserve fund and DRED necccsausousoscs 9,146,378 

premises account, Bills discounted ............ 1,605,443 

fisebisdeostenne 92,285 on securities 
current nee ideas’ 588, 

> office 
and Ganshes SdeSdbsc00ee 

26,610,745 26,610,745 


National Bank of Commerce 


in New X% 


Chairman of the Board 
JAMES 8S. ALEXANDER 


President 
STEVENSON E. WARD 


Capital Paid up $25,000,000 
Surplus $40,000,000 
Undivided Profits $2,300,000 


The National Bank of Commerce in 
New York places complete banking 
services at the disposal of its cus- 
tomers throughout the world, bring- 
ing them inte contact with all phases 
ef commerce and industry in the 
United States. 


LONDON REPRESENTATIVE 





[May 14, 1997. 


The report presented at the meeting held on 
1927, is as follows:—The profits for the half-year ¢ d 
December 31, 1926, after deducting expenses, providing fc " 
interest on deposits, rebate on bills, and for all we a 
doubtful debts, amount to £91,095; to which has oc 
added the balance from the last account, £46,190, maki r 
a total of £137,285. The directors recommend the ae 
ment of a dividend for the half-year at the rate of 18... 
cent. per annum free of income-tax, £45,000; and alter 
transferring to reserve fund £25,000 and applying in reduc- 
tion of premises account £520,000, there will remain to be 
carried to next account 4£47,285— £137,285. 

NATIONAL BANK, LIMITED. 

The report presented to the meeting held on January >- 
1927, states that the profit and loss account for the half-year 
ended December 31, 1926, including £29,619 brought for- 
ward from June 30th last, shows a balance of £193,212 
available for distribution. The board declared a dividend 
for the half-year at the rate of 14 per cent. per annum, or 
148 per share (£10 paid), less British tax at 4s in the £ (in 
accordance with the agreements entered into between the 
Irish Free State and British Governments). From said 4s a 
deduction of 63d is made for Dominion income-tax relief in 
respect of the financial year 1924-25. The dividend absorbs 
£86,953, leaving a balance of Z 106,259 to be dealt with. Of 
this sum the directors transferred 4,35,000 to the reserve 
fund, £35,000 to income-tax and contingencies account, and 
#10,000 in reduction of bank premises account. £26,250 
was carried forward to profit and loss new account. r 

BALCE-SHEET—December 31, 1925. 


January 24, 





L Es. & ASSETS. 
oes paid up on pee Cash on hand at head office, 
BOOK oi cuka ch bekedsexe sew 1,500,000; branches, and Bank of 
Reserve fund (Government MIN ove ce cncscsesccess 4,023,99] 
securities) ..........sese0% 1,320,000; Money at call and at short | 
Notes in circulation ........ 3,050,285 notice, including Stock 
Amount due by the bank on Exchange loans and Bri- 
deposit, current and other tish Treasury bills ...... 4,181,400 
Bccounts...........eees00s 36,814,913} Exchequer Bonds, maturing 
Acceptances to bankers’ 1950, and War Loan 5 per 
drafts and on security .... 103,280)  cent.,1929-47.. .. ...... 9,847,158 
Net profits for the half-year, Government securities, in 
£1 ; brought forward cluding reserve fund...... 5,245,773 
from June 30, 1926, £29,619 193,212} Co on, railway, and 
er investments........ 360,618 
Advances on securities at 
sundry dates, and current 
SL eh aan schweeseee 15,903,430 
Bills discounted ............ 2,535,048 
ers’ tee and se 
curities held against ac- 
ceptances, per contra .... 103,280 
Bank premises — London, 
Dublin, and branches, free- 
hold and leasehold (at cost, . 
less depreciation) ........ 780,952 
42,981,690 42,981,690 
Prorit axp Loss Account, 
Toei expenditure at head . nates bro from las . 
t ught t 
Ofice and branches, unt _— sel eaheqa @ 29,618 
inel Gross profits for the half-year 
—_ taxes, ene ended gang eel t 
bank premises, 291,036 yment terest, in 
Half-year’s dividend to comet, duty on 
of 4 pet oes 105000} SeTbille wor due, and full 
oO} cent., per annum on bills not due, an 
ee tax at 3s 533 rapt for and 454,630 
‘pbiashdn teak nee 7 btful debts..........-- ' 
Amount carried to income- 
tax and con ac- 35000 
BONE c cckvscivcssoncvents 
— carried to reserve 
IPD. a6h60 scbdusenenecd %,000 
t transferred in re- 
duction of bank: 10,000 
to credit of profit 
and loss new account 26,259 
494,248 481,248: 


PROVINCIAL BANK OF IRELAND, LIMITED. — 
The report presented to the meeting held on January 20. 
1927, states that final adjustment has now been reached 
with the Inland- Revenue authorities in Great Britain and 
the Irish Free State, and there has accrued a refund by 
way of Dominion income-tax relief which the directors are 
distributing to the shareholders with this dividend. The 
amount thus available is £12,233, and this enables the 
directors to make an additional payment on this occasion of 
ss 8d on each £100 share, £12 108 paid, and of 4s 6d on 
each £20 share, £10 paid. The balance of undivided 
profits was £45,700, and after deducting the above amount 
of £12,233, there remains a sum of £33,467 to be brought 
into the new account. Including the profit for the half-year 


ended December 31, 1926, there is shown a balance at 
credit of loss account of £95,224; out of this the: 
directors have declared a dividend for the half-year at the 
roqgive a per cent. per annum, less income-tax, which wil! 
ow £31,320, they have added to reserve fund £10,000- 
tten off bank premises account £10,000, placed to con- 
account 410,000, and carried forward £33,9°+— 








May 14, 1927.| THE ECONOMIST. [ ame”) AT 
anastasia nbceieeanbletiteni 





LS 





AMERICAN EXCHANGE IRVING TRUST COMPANY 


NEW YORK CITY 
Chairman of the Board . Lewis E. Pierson President . Harry E. Warp 
Chairman, Executive Committee . Lewis L. CLarKe 
Our Foreign Office, in New York, has every facility to handle business transactions in the United 


States, or any other part of the world, for correspondent banks in other countries. Its officers 
and staff are thoroughly familiar with the banking problems and requirements of international business. 


STATEMENT OF CONDITION, December 31, 1926 
























FOREIGN OFFICE 
' WOOLWORTH BUILDING, NEW YORK 
Vice-President . . . . JAMES HECKSCHER Vice-President . . . . H. A. MATHEWS 


Representative in Great Britain—H. H. COWARD, Pinners Hall, Old Broad Street, London, E. C. 2 







RESOURCES LIABILITIES 
Cash on ne and Due from Banks . $146,626,608.15 Deposits ; i j és . ‘ e $584,164,121.59 
Exchanges for Clearing House ... 98,821,518.59 ‘ } - 
Call ns,Commercial Paper and Loans Official Checks . . a . . ° 44,722,749.72 
Eligible for pocinnennt with Federal 
Reserve Ban Reet a 8! Tm 141,461,958.27 Acceptances (including Acceptances to 
United States Obligations ° ° ° 37,399, 366.81 
se Create Dollar Exchange) . .. . 45, 829,708.11 
Short Term Securities . ‘ oly 46,057,921.18 
Loans due on demand and within 30 days 96, 153,554.65 i 
Ieans due 30 to 90 days . ‘ ‘ ‘ 62,020,438.87 Discount Collected but not Earned . 1,313,658.04 | 
leans oo to 180 ro . ‘ ‘ 39, 366,825.66 Reserve for Taxes, Interest, etc. ‘ 2,588,095.65 
LTE MMA. SC SSR EIOAD Dividend payable January 3, 1927. 1,120,000.00 
Customers’ Liability for Acceptances : | 
(anticipated $3,560,870.40) . . ‘ 42,268,837.71 Capital Stock . ‘ ‘ é ‘ 32,000,000.00 } 
Bonds and Other Securities .  .  . 14,184,468.93 . Tudivi 15,383.52 
New York City Mortgages _ 7'556,540.73 Surplus and Undivided Profits é : 28,815,383. 
Bank Buildings . . . . . . 3,509,566.19 ees \ 
$740,553,716.63 $740,553,716.63 
' 
I o~ 
i 
| 
j 





SOCIETE GENERALE 


Société Anonyme Fondée en 1864. 





Subscribed Capital - - -  Frs. 500,000,000 
Paid-up Capital - - - -  Frs. 250,000,000 
Reserve Fund - - - - Frs. 60,455,677 
Deposits at 31st Dec.1926 - Frs. 9,163,664,700 





Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office : 105 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W.1. 
ec 
OVER 1,000 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts | 


i i le of Stocks 
egraphic i Circular Letters of Credit and undertakes the purchase and sa 
ond cea on Shenae de ‘collection and cashing of Dividends, Coupons, Bills of Exchange, Drawn 


Bonds, arrangements for Documentary Credits, etc., etc. 
The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
and sells Foreign Exchange. 
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LiaBILITIES. & é& 
Capital paid up .........e0e 540,000 | Cash at head office, branches, 
ee 580,000} and in London ............ 1,334,284 
Notes in circulation.......... 1,750,535 a. at cail and short 
Deposit receipts, current and i Eee 305,000 
other accounts ............ 14,823,094 | British Government Treasury 
Net ts for the half-year, RUE ccencccocgsseueaegcccs 
ig SR $ Investments, vis.:—B itish 
forward June 30, Government 
£95,224; less £10,000 added securities § ....... .-..++ 6,823,375 
to reserve fund, £10,000 stocks and other 
written off bank — investments .............. 234,035 
fingenoy sccbumt, £30,000,. 65,224 a 5 986 352 
mcy account, er accounts ............ 
: Sek peek thai 
P an 
DE cngcesenntecdbenne 213,637 
17,758,851 17,758,851 
Prorit axnpj Loss Ae¢count. 
Dr. é Cr. & 
Total expenditure at head Balance, June 30, 1926, £45.700 ; 
office and branches, includ- less amount to be distri- 
ig rents, repairs of pre- buted for refund of Do- 
i pensivns, minion Income Tax relief, 
&c., for the half-year ...... 151.665} £12,233 .............eeeeeee 33,467 
Added to reserve fund ...... 10,000| Gross profits for the half-year, 
Placed tocontingencyaccount 10,000} after providing for interest 
Written off bank p: emises 10,000; on ts, income-tax, cor- 
Dividend at the rate of 144 per on profits tax in Irish 
eent. annum, for the ree State, duty on notes 
half- to Dic. 31, 1926, and post bills in circulation, 
y on and after Feb law costs rebate en bills 
next, less income-tax 31,320; discounted not yet due, and 
to new account...... 33,904; bad and doubtful debts.... 213,422 
246,889 246,889 


ROYAL BANK OF IRELAND, LIMITED. 

The report submitted to the meeting held on September 
24, 1926, states that the net profits of the bank for the year 
ended August 31, 1926, after making provision for all bad 
and doubtful debts, amounted to £70,531, which, with the 
amount brought forward from last year of £9,298, make 
together £79,829; from this an interim dividend at the rate 
of 8 tang cent. per annum (less tax) for the first six months 
of the year has been distributed to the shareholders, 
£9,725, leaving a balance of £70,104, out of which the 
board have appropriated to reserve fund, bank premises, 
officers’ superannuation, and other contingencies £45,000, 
leaving available a balance of £25,104, which they recom- 
mend should be appropriated as follows: a further dividend 
at the rate of 12 per cent. per annum (less tax) for the six 
months ended August 31st last, £14,400; the balance to be 
carried forward to the credit of next year’s account, 
£10,704. 

BALANCE-SHEET—August 31, 1926. 


ASSETS. 
Investments—British Govern- 
ment securities (including 


£50, on each of which £10 War issues) ..............- 
has been paid up............ 300,000 come os Fbeeienante dn at onn.cnp 
pusbads bWabscese ture 
Current it and other British Treasury bills. ee 
P Bankers’ balances and cash at 
su’ — pike d 6,792,983; headoffice and branches.... 497,639 
interim dividend at Advances on current and other 


pa: 
the rate of 8 per cent. per 
annun (less t x) as per 








account below, £70,104; less 43 branches) .............5.. 
to reserve 
fund, officers’ 
superannuation, and other 
£45,000 ...... 25,104 
7,328,087 7,328,087 
Prorit axp Loss Account. 
& Ca. £& 
Interim dividend at the rate brought forward from 
of 8 per cent. per annum Inst year.............0.c0005 9,298 
tax) for the Net profits for the 
-year to February ons wi for ell ex- 
Balance, carried to balance- jg. | debts, &............. sae 
GEE -Seeecanbcencddesedcccs 70,104 





APRICAN BANKS. 


é a 
& 
issued ehares 
api pom ~ ag gy ee 
ee iéinduwesn bets ee Peace, Sees 3; cash 
Barre spi nd iar | saan ggg OM 
pintdatecvennedies Colonial Government 
oan ctesipecsoee 247.076 ities, £1,405,590; other 
| > + lg + eheaa ae 18%| Africa Buildings Go., Lane 
lease Buildings Co., 
Liability on shares of £1 each, 
for customers ............ 100,128 fully ) £50,000 ........ 1,463,090 
Final ou payable Bi exchange— Treasury 
Balance ‘of profit carried Pheasant ” 1,917,543 
There aie contingent fia. "| eoccunte non ee agra. 
— contracts, most of iy 2 
hevecineeconom i =—i(‘éd«isROHnIOVWS ..... «2.0204. 100,128 
— eT ne Premisesandfarniture...... 369,644 
on of customers. 
8,957,300 8,957,300 


[May 14, 1997. 
NETHERLANDS BANK OF SOUTH AFRICA 
BALANCE-SHEET—December 31, 1925, . 


LaaBiz ities. Assets, 
Capital subscribed and paid Cash in hand and with * 
up 





biddes - ebeesneenoseeonses 468,542 | bankers ( noloding oblic ¢. 
Reserve funds .............. 157,083 | ory balance witn the Seni, 
Current accounts deposits, an reserve bauk)...... 450.2 
and other liabilities ...... 1,974,787 | South African t-easury bills ' 
Filis payable ..........0000+. 7/ and British war bonds. 
Bills for collection per contra 68,244 ie MO ees cet E187 
nisian “eeaemnaees’ vestments aud ities 
ap ation account for Loans and advances | pln ~~ 
4925 (including taxes)...... 36,202] tomers .................... 1,100,255 
Balance carried forward .... 628 | Bank premises ......... ||" "16,698 
ate ae 
ntingen' iabil on Properties uth Africa 
bills rediscounted £132,975 Guarantees per contra ....__ was 
Bills for collection ......""° 
2,889,425 2,889,425 





STANDARD BANK OF SOUTH AFRICA, LIMITED. 
The directors declared an interim dividend of 7s per 
share (being at the rate of 14 per cent. oa annum), subject 
to income-tax, out of the profits for the half-year ended 
September 30, 1926. 
BALANCE-SHEET—September 30, 1926. 


LAADILITIES. AssETs. £ 
Cust subscribed, “— Cash in hand & with bankers 
ares of £0 each ; (Including deposit of 
up £5 per share.......... 2,229,165 | £2,469,300 with South African 
Reserve fund .............. Reserve Bank in terms of the 
Notes in circulation ........ 514,299; Union of South Africa 
Deposit, current, and other “ Currency and Banking Act, 
accounts, including = BED Shs bid de dapowsciccyes 6,679,857 
and loss account, and pro- Cash at call, andshort notice 2,900,000 
vision for contingencies .. 48,458,659; Native gold in hand and in 
Drafts outstanding an DA see tbacedonacesccce 97,380 


acceptances under credite 2,249,722; *Investmente— 
Customers’ bills for collec- British Government 
tion, per contra .......... 7,962,185| securities, Colonial Gov- 
ernment, Municipa!, and 
* These investments appear other securities (including 
ator under cost, and below deposits of stock with the 
market values as at Septem- Union Government), 
ber 30, 1926. £4,877,028; Bank of British 
West Africa, Ltd., 35,34 
oi eseos ares, £4 paid, 
Tea teanar o 5,002,030 
Bills of exc purchased 
and current at this date .. 6,245,145 
Bills discounted, advances to 
customers, and other 
BCCOUNES... 1.2.2.0. seceees 32,335,648 
Remittances in transit .... 1,744,162 
Customers’ bills for collec- 
tion, per contra .......... 7,962,185 
Bank 


amounts written off ...... 1,307,145 





AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, 
BALANCE-SHEET—June 30, 1926. 





LIMITED. 


notes and cash 
with Commonwesa'th Bank 1,107,482 
Cash at London bankers and 
at short call in London.... 283,155 
67,023 | British Treasury bills and 
other Government and mu- 


ts payable nicipal securities .......... 487,634 
Balances due to other banks 266,085 | Balances due by 
Profit loss : 


Inscribed i dencachend 
Customers 


other banks 453,567 


and a: te Billa socalvedic eae ses 
1905, £54 3 128,903 Sl ober muor aobts £ 
Contingent liabilities, con. to the bank, and other 
sis of letiers of credit, assets, including provision, 
etc., for which customers £15,000 in terms of clause 
are msible to the 163 of the bank's articles of 

bank, £996,554. association ............++++ 0,349,004 

Bank premises,.........--+-- 453,738 

16,789,591 16,789,591 


BANK OF ADELAIDE. 
BALANCE-SHEET—March 29, 1926. 


£ £ 
cash 

enn ere S----- =o Ee ee. vole 
Profit and loss .........00¢ 68,724| Australian notes and cas 9.941 

Notes in circulation ........ 6826| withCommonwealth Bank 679, 

Bills in circulation and other - mH t securities...... 639 
Balances due to other banks _ 204,201| Money at short call........ 1,050,000 
ivapebscabeusdcthusd 6,453,083| Balances due from othe n 
accrued on fixed de- banks ..... hice aes Si iace's aN 
mn. Cocthet 77,208 Remittances i a... 644.158 





BANK OF AUSTRALASIA. ’ 

The report for the year ended October 11th last show’ 
that, after providing for rebate on bills current, for Bris’ 
Australian and New Zealand rates and taxes, and ma ie 
provision for bad and doubtful debts and other — 
neies, the net profit for the year amounted to £6 ‘. 
© this has to be added £132,887 brought forw ro8 
the previous year’s account, making a total of H785150°- 


From this £260,000 was paid as interim dividend and bonus 








KOMMANDITGESELLSCHAFT AUF AKTIEN 


Berlin W 8, Behrenstrake 68/70 
Telegraphic Address: Danatbank 
Numerous branches throughout Germany Correspondents in all parts of the world 













Assets Balance Sheet per December 31* 1926 Liabilities 
Reichsmark |Pt| ae Reichsmark | Pi 







“ee e#8 ee ee 60 000 00: | — 






MOE SOS SU ek ce 8 76 384 369'/39 | Reserves . . 40 000 006} - 









tie died a eagle @ oe ee 531401009| — | Creditors es 1 326 560 452/15 












a nie e- €§ €¢ € « © 6 & @ 200 436 528/32 Acceptances. staan had acd “ 3 i ree $7 950 895|26 
ey Bk a 8 159 070 820/21 Pension-Fund for Employees . .. . 
Ces ee eae @ 4) e © « 50-0 84 119 $5801 bilifi 
Oth o o o e*eee?e® e 
Own Securities ae oa 18 101 226/35 ee - 
Syndicate lavestments| ee eela: eh hae 15 751623|/99 | Net Profits s 6e:0 Oe 


Permanent Investments in other Joint Stock 

and Private Banks ......+24e6-. 20 614 123/41 
Debtors ow Carrent Account. . - e KCOe $80 167 206/90 
Bank Buildings eee 4° ss ¢- eo 8S 25 900 000) — 


1511046 465/56 


Dividend for the year 1926: 









2 000 000; — 









3 $77 166|05 





20 957 952/09 








1511046 465|so 





12 per cent 









HEAD OFFICE - - SYDNEY. 





Guaranteed by the Australian Commonwealth 
Government. 


BRANCHES IN 


The Principal Cities - Towns of Australia 
and at 
36-41 New Broad street, E.C., and Australia House, Strand, W.C. 
LONDON. 


Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 
SAVINGS BANK DEPARTMENT. 


Branches in the Chief Centres and 3,460 Agencies at 
Post Offices throughout Australasia. 


As at 31st DECEMBER, 1926. 


nda ona aie, eee psc<- 
i" me bed 


Steenatiea is 
A es a 
| es 


ee 
are! 





General Bank Balances ee ao i ... £33,791,434 

Savings Bank Balances sé ote ad im 46,063,129 

Note Issue Department at SF ia oe 49,930,226 

Rural Credits Department ... a cel i 415,463 

Head Office: Other Items... ee sd ea coe is 5,512,949 
Sydney, New South Wales. £135,713,201 





LONDON BRANCH: 36-41 NEW BROAD STREET, E.C.2. 
J. S. SCOTT, Manager. 











50 [ supplement 


on October 1st last, and the directors have now appro- 
priated a further sum of £300,000 to pay a final dividend 
of 7s 6d per share, making in all £560,000, equal to 14s 
per share, and representing for the year a distribution at 
the rate of 14 per cent., free of income-tax. The directors 
have also transferred £50,000 to the reserve fund, and have 


set aside £40,000 to meet commitments in respect of bank 
premises. £135,508 will remain to be carried forward to 
the next account. It will be observed that the bonus 


hitherto paid has now been consolidated with the dividend. 

The £50,000 set aside last year to meet commitments in 

respect of bank premises has been expended. 
BALANCE-SHEET—October 11, 1926. 





LiaBILITIES. £ ASSETS. £ 
Circulation ...........+..+. 438,849 Specie, bullion, Government 
DETER «0. vice nvievceteviesses 29,394,047; notes,and cash balances . 6,562,348 
Bills payable, and other lia- Loans at call and at short 
bilities, including provision MOUGO «os cccccvcsscceceses 165,000 
for contingeacies ....... . 4,430,226| Brit. Government securities 2,941,870 
Capital ...........-.seeeeee 4,000,000; Government securities of 
Reserve fund .............. 3,810,000| Australasia and other in- 
Dividend payable April 1, vestments ...... .....4... 826,708 
 . dcthdbaaeoestes 300,000 Bills receivable and remit- 
Profit account balance..... - 135,508; tances in transit ....... e- 4,164,149 
Advances on securities, and 
ee nes pene ostaasbes 27,776,275 
premises in Au ia, 
New Zealand, and London 72,280 
42,508,630 42,508,530 


BANK OF NEW SOUTH WALES. 

The report for the year ended September 3oth last is as 
follows :—The net profits for the year, after deducting re- 
bate on current bills, interest on deposits, and paying in- 
come, land and other taxes (amounting to £234,867), re- 
ducing valuation of bank premises, providing for bad and 
doubtful debts, and fluctuations in the value of investment 
securities, and including recoveries from debts previously 
written off as bad, amount to £ 1,099,559; to which is 
added: undivided balance from September 30, 1925, 
45130,756—Z 1,230,315; interim dividends at the rate of 10 
per cent. per annum for quarters ended December 31, 1925, 
March 31, 1926, and June 30, 1926, paid out of the year’s 
profits, in terms of Clause 105 of deed of settlement, 
4 450,000, leaving a balance of £780,315, which the direc- 
tors recommend to be dealt with as follows :—to payment 
of a quarter’s dividend to September 30, 1926, at the rate 
of 10 per cent. per annum out of the year’s profits, 
£150,000 to bonus of 10s per share out of the year’s 
profits, £150,000; to augmentation of the reserve fund, 








350,000; to balance carried forward, £130,315— 
£780,315. 
BALANCE-SHEET—September 30, 1926. 
Notes in circulation 592/036 Coin, bullion, Gover: . 
eposite, acorued interest al r ieee 
os icnbaiedbadad 58,587 aoe Rie Mstaresseseese abe oee 
ties (which include reserves Moneyatshortcallin London 360,000 
Short-dated British 
amount at credit of invest- boenes lhe en adr pvessee 770,000 
ments fluctuation Investments— 
en. due to other anes British — weseeiat 
Paid-up capital ............ 6,000,000, Municipal and other ' . 
ont y oy seonseei eeeee 4,400,000 5 Sebpeubddeniess 488.004 
Profi t ** eeee oe 780,315 is age eeeereee 
credits, as per remittances in transit 5,206,675 
contra .........65. os 3,116,255 | Bills discounted, and ae 
and advances to customers 48,017,148 
of customers and 
others on letters of credit, 
@s percontra ....... esos 3,116,255 
82,195,145 82,195,145 
BANK OF NEW ZEALAND. 
eT 1926. 
£ 
tal—4% stock 529,988| Coin, cash balances 
Preterenos “A” tally peid deposits with bankers 7,291,796 
£1 shares, issued to the Government notes — Com- 
New monwealth, Fijian, and 
Preference “B” fully paid Notes of other banks (legal ne 
£1 shares, issued to the PF  dsdestetsatusesvie 35,186 
New Zealand Govern- Balances due by other banks 36,401 
ment ........ sires sone: 1,375,000 on andintransit 11,957 
POI . 2... cc ecceeee , 3, (a oe 
Reserve fund ........ onatke s 
Notes in circulation ........ Sen3ss| fee and others nace 6,850,164 
Balances dss io other banks *ahs0s| puls,Teceivable in Lo 
Bills and nae New eeree eee0e 
vision for contingencies). 3,648,286 Australian Government — 
Reserve texes ....... +++ 426,000! securities ................ 2,197,479 
under credits ............ 1 Bae ae pete Yo - 
Balance of profitandloss.... 1,183,877 Other advances and secu- 
rities and debts due to the 
bank, after pro- 
vision for bad and bt- 
ful debts.................. 20,994,612 
Remittances in transit 
between branches........ 1,416,486 
oy aps Property, premises, 
of cut eeeeee ‘tor 494,103 
acceptances, per contra... 134,001 
%, 49,763,649 
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BANK OF VICTORIA, LIMITED. 
BALANCE-SHEET—June 30, 1926. 


Capital up, viz.: ae i 
_— ustrad: 
aL676 Kents shares of notes, and cash at bankers 2,525,680 
£10 each, fully paid up in Money at short call and . 
OOM sce seccesseesisses Treasury bills in London .. 658,292 
212,250 Ordinary shares of wealth of Australia 
SiO cocky paid up to 05 .» 08S War Loan stock and deben- 
enbes seessseseee 800,000 tures, Victoria Government 
Profit and lose cossessess 163,957 | stock and debentures, and 
Notes in circulation.......... 6,276 | municipal debentures... .. . 1,536,980 
eeseeseese 593,276 | Bills and remittances in ” - 
Government deposi’ transitu and bills receivable 
ot bearing interest ...... 98,650 | im London ................ 700,476 
Bearing interest .......... 597,461 | Notes and bills of other 
Other deposits and interest | itis keweses vce... 202,741 
accrued — |Balances due from other 
(Including rebate on bills MINES 66 be tu ceeccsscccccses. 58,791 
discounted)—not bear- Stamps .......-.-....eeeeeeee 6,668 
ing ere: Sesevasace 4,369,643 | Real ane consisting of bank 
ncluding officers’ © f  PBOMMNROS 2... cece cee sees 44), 
antee and sewvthent | Bilis discounted and other - 
funds)-bearing interest 7,175,098 | advances, exclusive of pro- 
pee oe - — banks 477,477 ba eg for bad and doupttul 
gent , as per SME Led biateececdesseccess 9,627,345 
CONTR .....sseeeceeseeeees 970,695 | Liabilities of customers and 
| others in respect of contin- 
gent liabilities, as per 
| OOM Sess ceccccescceces. 970,695 
16,729,541 | 16,729,541 
Prorrr anp Loss Account. 
Dr. £ Cr. & 
Current expenses—head office Balance brought forward from 
and 106 branches and 15 sub- June 30, 1925, £155,444; 
branches ...... sbeteschtben 232,614 | gross profits for the year 
Balance .........cccseseeee - 163,957] ending June 30, 1926, after 
deductiny all interest paid 
or due to customers, and 
rebating bills current, and 
providing for taxes, and bad 
and doubtful debts 433,558 588,982 
Less dividend a for half- 
year ending June 30, 1925, 
£66,510; interim dividend 
for half-year July to Decem- 
ber, 1925, £73,901; amount 
transferred to officers’ 
provident fund, £3,000; 
amount transferred to re- 
serve fund, £50,000 ........ 193,411 
395,571 395,571 


L1aBILITIES. 
211,736 Preference shares,paid 
in cash to £10 r share 
£2,117,350; 1,793,399 ordinary 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
BALANCE-SHEET—June 30, 1926. 
£ 


ASSETS. 
Coin, bullion, Australian 


& 


notes, and cash at bankers 3,625,231 


Money at call and short notice 


shares, paid in cash to 10s in London ............+++- 780,000 
r share £896,700 ; 3,280 or- Short-dated British Treasury 
inary shares paid in cash ME SanGWapidersesescse oe 2,790,000 
to 78 6d per share £1,230; Government, municipal, and 
nary shares other public stocks and 
in cash to 5s per share and other debentures 242,18) 
,054; 3,105 ordinary Bills receivable in London & 
shares paid in cash to 2s 6d balance of remittances and 
per share £388 ............ 3,065,722 | drafts in transit. .......... 1,555,144 
Reserve fund.......... eoveus Notes and bills of other banks 267,241 
Profit and loss account ...... 172,179 | Balances due from other 
Notes in circulation.......... Pei nvceccccvcccescccce 109,086 
Bills gamble and other ME Picwdhebbisnescceccees 11,419 
ing Bills discounted, and other 
for contingencies .......... 1,303,167 | advances, exclusive of pro- 
Government deposits — not vision for bad or doubtful 
interest, £120,784 debts ........+2+0++ w+ s+ 16,206,754 
interest, £350,895 ; Real estate, consisting of 
other deposits—not bearing bank premises .........--- 689,060 
interest, £10,202,282; bear- Liabili of customers and 
ing interest, £9,941,601 . ...20,615,562 | others in respect of contin- 
due to other banks.. 15.400 | gent liabilities,as per contra 654,015 
Contingent liabilities, as per 
COMMA 2... cccccccceess snes 
26,930,132 26,930,152 
Prorit anv Loss Acceunt. 
Dr. £ £ 
Salariesanda last year ...... 82,570 
office and 490 branches and Assouns of yeotes, after 
Rent and other charges ..... - 148,155 and rebate on 
Reserve fund............... -. 110,083 cas eeeoent paying in- 
Reduce bank premises ...... 20,000 and other taxes, 
" aiaguaman guatnsnentiales pen dees. and other 
annum on erence dou 1 an er 
February, 1926 ........ 42,347 | con: Sdinenawe 906,465 
Inherims dividend at 15% per 
annum on . 
paid February, eeeeeere 55,666 
Balance ......... esesececsee 172,180 
989,033 989,035 


COMMERCIAL BANKING COMPANY OF SYDNEY, 
LIMITE 


BALANCE-SHEBT—June 30, 1926. 


Capital paid S 

Reserve test’... Ree 
Notes in circulation ........ 8,230 
Deposits and other iisbilidiee Seeenone 





é 
Sere ne a 
Moneyat shortoall.........- 5435/00 
enema is ad ee 
securities ..... sececseseee 38709156 


Bills receivable in 


and remittances in transit 3,241,174 


Notes and bills of other 

NE once scese oO 
due to the bank ...- 
premises, furniture, 4c. 


465,319 


6 4n05 


— 


47,099,229 





i 
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BANCO DI ROMA 


Established 1880. 


Head Office: ROME. 


Foreign Central Management: MILAN. 






ay) Capital Paid-up - - Lit. 200,000,000 
Reserves - - ~- Lit. 40,000,000 


The Bank is prepared to transact every class of approved banking business : 
in and connected with ITALY and COLONIES, FRANCE, SPAIN, : 
SWITZERLAND, MALTA, RHODES, SYRIA, LEBANON, PALESTINE, : 

ASIA MINOR and TURKEY. 















Affiliated Banks: 
BANCO DI ROMA (France) S.A. Head Office: PARIS, and Branch at LYONS. 
BANCO DI ROMA (Espano). Head Office: BARCELONA. 
BANCO ITALO EGIZIANO S.A. Head Office: ALEXANDRIA. 









CORRESPONDENCE INVITED. 






London Representative: 


Gresham House, 24, Old Broad Street, E.C.2 


Telephones: LONDON WALL 9656-9657. 


OTTOMAN BANK 





















Capital - £1 0,000,000. Paid-up - £5,000,000. 
Reserve Fund - - - ‘1 »250,000. 


eal m_ Office : 26, THROGMORTON STREET, E.C.2. 


: E. W. H. Barry. ee re eae C. E. L. Corthorn. 
Andel Vsaget aot Dageny toatery: B. 8. C. Pearce. Assistant Manager: W. P. Sheppard. 


| PARIS: | MARSEILLES: 


MANCHESTER : 41-43 Rue Grignan. 


&6-60 Cross Street. 
CONSTANTINOPLE (Galata, Pera & Stamboul). 


7 Rue Meyerbeer. 


BGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
Alexandria. Caita. Nicosia. Hamadan. Bagdad. 
Cairo. Jatfa. Larnaca. Kermanshah. en e 
temaitia. Jerusalem. Limassol. Teheran. jossoul. 

Nablious. Famagusta. 
Minieh. Paphos. 
Port Said. 
SALONICA. SMYRNA. TUNIS. 
SYRIA. 
(Banque de Syrie et du Grand Liban—‘/filiated Bank.) 

Aleppo. Beyrout. Lattakia. 

Alexandretta. Damascus. Saida. 

Aley. Hamah. Tripoll. 

Antioch. Home. Zahie. 


; i rcial town in the Near East. 
The Bank. Branches or Agents in every important comme 
eng tiga Letters of ee granted, 


sfers issued 
Deafts and anes, Seeaaien caine ad Insurance operations effected 
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COMMONWEALTH BANK OF AUSTRALIA. 
BALANCE-SHEET—December 31, 1926. 
£ 
Capital account............ 4,000,000 | Goin, bullion &cash balances 3,662,871 
fund ........00..,- ee 3,941,126 
Money at short call in 
Capital account ........ 408,126 | London ..........se.05. 5,710,000 
esnese TaN oo, in asin 3,668 Te aad age 
Development fund ...... 3,668 tish, an : 
Deposits, accrued interest, ernment securities (face 
and rebate .............. 28,075,330 value £44,398,138) ...... 44,210,195 
Bills and other Commonwealth Govern- 
liabiliti nvocecebasesstes 5,716,104 ment securities (face 
Savings Bank t.. 46,063,130 , £8,837,700) ......- 8,831,721 
Contingent ities—Out- Fixed deposits of other 
ey wee. | ORR on cscs cone sccn. 964,000 
GUMAND orccccsccdcbscctce 454,357 | Bills receivable in London 
& remittancesintransit.. 4,353,977 
Bills discounted, loans and 
advances to customers 
and other sums due to 
the bank ...............- 12,958,836 
Bank premises ............ 705,892 
Liabilities of customers and 
others on letters of credit, 
per contra .............. 454,357 
General Bank, Sav Total v- 
ings Bank,& Rural Credits ings Bank,& Rural Credits 
RRS 85,782,975 Mi cccaikess eee 
Note Issue department.... 49,930,236 | Note Issue department.... 49,930,226 
135,713,201 135,713,201 
Reserve fund.............. 131,336 | Profit for half- ended 
National Debt sinking fund 131,335 | December 31, ae 
Rural Credits department business.......... 262,671 
reserve fund .... ...... 656 | Note Issue de os. 528,592 
Raral Credits department as Rural Credits department. . 1,312 
ana profits of 
ts Oo 
Pectin 396,444 
Credits department 
capital account (being 
noes of profits of Note 
ee 132,148 
792,575 792,575 
Nore Issvz DePaRTMENT. 
£ ASSETs. £ 
Notes in circulation ...... Gold coin and bullion .... 21,982,066 
rese.ve account. . 40,000; Debentures and other 
securities. .............0. 26,463,734 
Other assets .............. 1,484,4.6 
49,930,226 49,930,226 


ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LIMITED 


The report to the meeting held on November 17, 1926, 
states that the profits for the year to June 3oth last, after 
making provision for bad and doubtful debts and other con- 
tingencies, amount to £/1,365,860, less expenses of manage- 
ment £662,163, income and other taxes £161,389— 
4823,552—4542,308; from this the following deductions 
have been made :—an interim dividend of 5 per cent., free 
of income-tax, 4,112,500; reserve fund, £15,000—£127,500 
—£,414,808; and it is proposed to make further appropria- 
tions as follows:—to reserve fund, additional, m ing 
%100,000 for the year, when the fund will stand at 
#:2,050,000, £85,000; to the E.S. and A. Bank officers’ 
provident fund, £20,000; to the payment of a further 7} 
per cent., making a dividend of 12} per cent. for the year, 
free of income-tax, £168,750; to the purchase and cancella- 
tion of deferred inscribed deposit stock in accordance with 
the articles of association, £93,750—£367,500; unappro- 
priated from the profits of the year, £47,308; brought for- 
ward from June 30, 1925, £183,414; leaving a balance to 


be carried forward of £230,722. 


BALANCE-SHEET—June 30, 1926. 
Paid-ua capital met Cash and bullion 6s0nsT9 
shaves (Sper cher) ..... 2,250,000] Cash at bankers and at short 
Reserve fund (used in the motic® ............00, 1,230,740 
business of the bank) ..... 1,965,000] Investments (British and 
es | _ BEBEDBP se ccccesecesesese rset 
Debenture stock, £983,547 rities) wos ate cos 1,255,739 
stock. 8 19; deferred tances in transit .......... 5,954,470 
stock, Advances and other assets 
Ra i a Re 2,125,966| (after 
Deposits oi iniarest incising bad and doubtful debts and 
Hotes la ceabowens “272207 Someta, 
a yh i i a a 


Serer esescoe 








THE ECONOMIST. 


[May 14, 1997 


NATIONAL NK OF 
aS ALANGE SES ALASIA, LIMITED, 


& Assets, 
Capital— Coin, bullion, A £ 
150,000 £10 shares fully paid notes, and cash at prulian i 
Hy peorecsecvesctbbesccetéh 1,500,000 Government, municipal, on 9,738 
to Oe See ee paid up — we stocks, deben. 
Reserve fund account ...... 2,410,000/ Bills and Geantinsty is 5,086.19) 
ladda. “48033 | Notes and bilis of otises ie 2761018 
eeete ere an 8 of other ** 
Bills in curculation.......... Balances due from = 117071 
Government deposits...... 1,185,905 | banks ................... 211 
Other deposits.............. 31 StAMps................ om 
Interest accrued and rebate estate, consisting of 23,657 
on current bills .......... 370,737| bank premises........ 904 
Balances due to other banks 394,995 | Other realestate..." {i408 
Bank farnitare 2.00.0.) sgt 
Contingent liability, as Fal Bills discounted and other 886 
contra, in regard to obliga- advances, exclusive of pro- 
of customers and vision for bad and doubttul 
others on ietters of credit + GRRE cee cccescesceccccees 25,001,394 
and guarantees . 


Liabilities of customers and 
others on letters of credit, 
drafts, and guarantees, as 
per contra, £1,135,63). 





40,706,018 40,706,018 


NATIONAL BANK OF NEW ZEALAND, LIMITED 
BALANCE-SHEET—March 31, 1926, 


LuaBILitiés, £ 
Capital issued - 800,000 shares 
of £7108 each, £2 10s paid.. 2,000,000 ches, £96',105; 
Reserve fund ................ 1,980,000] cash at bankers, £432,246. . 1,393,351 
Notes in circulation.......... 955,629 | Investments in British Govern- 
it and current accounts10,438,468; ment Treasury bonds and 





ASSETS. 
Coin and bullion at head office 
and bran 





payable and other New Zealand War Loans.. 1,910, 
liabilities Coenine yer ills receivable in London - 
sion for doubtful and and in transit.............. 

iation of investments) 2,731,579 | Bills discounted.............. 1,087,873 

and loss account...... 363,043; Advances on securities 
current accounts .......... 
Remittances in transit 
ween branches... ...... 563516 
property, premises, 
and furniture .............. 452,102 
18,471,719 18,471,719 
QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHEET—June 30, 1926. : 
Capital paid a ae 1,500,000 Cdn, ‘Wallen, nomena a 
EE See nm, bullion, Australian | 
el ee ideddusecawe 710,000; notes,andcash at bankers 1,495,029 
Profit and loss ............ 49,149; British Treasury bills .... 370,000 
Interminable inscribed de- Commonwealth Loans (at 
HSEvecccokeess or under market value) .. 728,514 
yable and other Government stocks — 
Bei beavers owners. §42,493 eensland Government 100,00 
BB cccsecccce ictorian Government 
(short dated) .........- 400,000 
WD cccvcccsece: 145,573 
Bille remitted and in 
CMa wccevcesccccceces 871,080 
Money in London at call, 
and on short notice...... 225,000 
Advances to customers on 
current account, bills dis- 
counted, and otheredebts 
en ag ae 9,591,065 
Bank pr , furniture, 
and stationery .....-...- 533,531 
(Of the bank premises 
figures £200,000 is revenue 
producing.) 
14,459,792 14,459,792 


Prorir anp Loss Account. 


£ 
111,477] Balance from June 30, 1925 15,950 
50000} Net profit for year ended om 

Balance at June 30, 1926..  49,149/ June 30, 1926.......-..-- 194, 


210,626 210,626 


ROYAL BANK OF AUSTRALIA. LIMITED. | 
The report presented to the meeting on October 25, 1920, 
states that the net profits for the half-year ended Septem- 
ber 30th amount to £53,832, which were dealt with as 
follows, viz.:—Dividend at the rate of 10 per cent. péer 
annum, £37,500; transfer to the reserve fund (making 1 
£665,000), £15,000; and added to the amount carried for- 
ward from last half-year (making £29,368), 4£1,33?— 
453,832. 
BALANCE-SHEET—September 30, 1926. 


LiaBILITIES. £ Assets. a 
Capital paid-up— Coin, bullion, Australian notes, 290697 
shares paidup to £1 270,000} and cash at bankers .. .-- 

120,000 shares paid up to £4 480,000) Mon at call and short 45,603 
Reserve fund ................ 650,000} motice ........----s+++°:: 
Profit and loss account ....:. $1,868] Notes and bills of other yo) 
Notes in circulation ........ 688} banks .......-seeeeersess* 

Bills in circulation .......... 345,364| Balances due from other 18,149 
Government deposits, not Danks ......0ceseeeeees a 
bearing Interest Bills and remittances | 

bearing Interest .. 204,020} transit, and payable 27 4, 
Other deposite—Rebate and London.......-0.+2es009° 2. 

accrued, not bear- Government, municipel. an 
Interest £1,847,318, other public stocks, deben- 700,803 
ao Interest £3,106,448 4,953,766 intes, ond tants cesseesees TOMES 

CORTE sceeessses ne nee 338,855| Real estate, consisting of tas 

bank eeseeeeerer? ’ 
Bills an@ other 


° 
eoccccsecesese o0ere? 
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coerce aT ACSC Sita eetsisacannipciinseinabiatcatide tibialis ci atin lan: 


Head Office: ATHENS. 


Paid-up Capital-Drs.72,000,000 


With Offices in all the principal towns in 

Greece, Egypt, Cyprus, and Albania; the 

Bank extends facilities for Export and Import 

Trade between Great Britain and the Near 
East generally. 


Enquiries Invited. 


NEW YORK: BANK OF ATHENS TRUST COMPANY, 
25, PINE STREET. 


BOSTON: ATHENS BANKERS CORPORATION, 15, 
KNEELAND STREET. 


London: 22, FENCHURCH STREET, E.C.3. 





THE MITSUI BANK, LIMITED., JAPAN. 


(The oldest Banking Institution in Japan—Founded in 1680.) 


Capital Subecribed ... pre a oe .. Yen 4100,000,000.00 Reserve Fund se eae a os -. Yen 25,000.000.00 
Capital Paid Up... hin es iii ah 60.000.000.00 Special Reserve Fund a ae <i 24,400.000.00 
Reserve Fund for Dividend ibe éce : 6,000,000.06 


HEAD OFFICE: No. 1-5, HONKAWAYACHO NIHONBASHIKU, TOKYO, JAPAN. 


Lecal Branches: 
Do; . ‘ , Kobe, ©, Marunouchi (Tokyo), Moji, Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka, Osaka Nishi (Osaka), 
jima (Osaka), Fukuoka, Hiroshima, Kawaguchi (Osaka) a See _~ fot 
Foreign Branches: Bombay, London, New York, Shanghai, Sourabaya. 


Foreign Agents: 
Loadon—Barclays Bank, Ltd.; Midland Bank, Ltd. Paris—Comptoir National d’Escompte de Paris; Banque de I’Union Parisienne. 
oe tional City Benk : Trust C ; Hamburg—Commerz- und Privat-Bank. A.G. 
= oe Ce National Deak Pace oe sino Bombay—National Bank of India, Ltd.; Lloyds Bank, Ltd., Cox’s Branch. 


BALANCE SHEET. 
3ist December, 1926. 


8 


Assets. 


Dr. 
Liabilities. Yen. ‘ Yen. 
Capital. un nee nee aae wae, aww, nee eee eee 100,000,000.°° | Capital Unpaid ni) ans tae not eam aee ote oe, ARS 
Reserve Fund ... «. 2. w2 on Un) UN) 2. 25,000,000.0 | Cash in hand, and Bank of Japan Da. Oa * ; 41,584.694.% 
Special Reserve Fund ee ie che Bie ie pe s+» 22,400,000, Money at Call and Short Notice ... ‘ ant an is oli See eer es 
Reserve Fund for Dividend ne oa Re hes eis .-- 6,000,000, Loan os oes ibe min ‘ina -- Ee 
Pension and Provident Fund “se os; nr ND IX 21018,532.% | Bills Discounted ne pica pe ala eee “+ 48,004,698. 
Deposits (Cornea, Fixed, &c.) .. .. 12 ws se cen $85,844,863.25 | Japan and Foreign Government Bonds ... ... -- 15,875,881.98 
Dus. to Foreign Agents, eis luding Discounts) ::. 51 Sop 443-08 Customers’ Tisbilitiee under JC, dc.. per contra * Se'ost erie 
ae Local #3 pik eae Om ar eb a. oad utine Due trom, Foreign Agents and Correspondents... : 1S 
ti under L/C, o aoe one eee eee eee 'e' . Due rom Local eee eee ese eve ° ° 
Dividend Unpaid ™ RES, gg ti aa a ae er ap ‘ 11,786. Foreign Bulls of Exchange Purchased : $2.906.471. 
terest accrued Deposits “ eee oe oe ove '. e ie Previsional ayments oe eee eee ° . re 
Rebate on Bills ‘net due Pets = “sos ms) IX) i 8,497.478.88 | Bank Premises and Real Estates . 6,043,470.94 
Provisional Receipts... 00.0 ue eee, ene tees eee 679,003.99 
- from Last Account re ‘ae oe ‘aal ME «-» 1,956,687.18 
Net Profit for the Half-Year YE cit lee) gum «feeb + snaeg> rae a 
. 725,037,780. 








en. 
| ae 6,355,783. 
Pens _—: --  2,000,000.0 for the Half-Year ... aid a wa wi “<_ ed « 
Foscial Reserve Fund ... —_ ove ‘eed re “ “2 * gro. 00 Net Profit i from Last Half-Year  ... nine cs ae 318 
Bonus Page gg > SOO ARTES BWA Lg 413,100. _— ’ 
Dividend Shareholders ... |... ... vss ve nes wee eee 8,600,000.00 
Balance Carried Forward to Next Half-Year ... oss oa ee 2,019,420.19 , vr 





Beak sas Drafts and Tueerape Tats vant oo onan 
"9 — - wrt £ plnems i the Weeks, cad meses CONN os. 
London Office: WINCHESTER HOUSE, OLD BROAD STREET, F.C. . 
=r a at Inland ‘Telegram Address: “* Mitsulgink, Stock, ‘London. 
Foreign Exchange: London Wall, 4239. 7 Cable Address: ‘‘ Mitsuigink, London. 
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UNION BANK OF AUSTRALIA, LIMITED. 
BALANCE-SHEET—February 27, 1926. 


LIABILITIES, 
Capital issued, £10,500 000 ; 
less reserve liability there- 





on, £7,000,000; paid up.... 3,500,000 | Bullion and advances on 
Reserve fund ............-- 4,200,000 | bullion .............-.00. 60,424 
Balance of undivided profits 358,013 | Money at call and short 
Circulation ........cc.eeeee 772.245 | noticein London ........ 1,070,000 


payable and other mment sec 2,201,000 
liabilities (including re- Balance of remittances and 
serves held against con- drafts in transit, and 
timgencies).........0++++++ 3,668,443 = receivable at London 


a 7,386,525 
Bills discounted, loans, and 

other securities at the 

branches and in London... 26,778,148 
Bank poems in Australia 

and New Zealand 286,600 


see eeeee 


London leasehold premises, 
£142,304 i sserens agnine’ 
same and accrued interest, 
£38,726 


536,938 | 








CANADIAN AND W.I. BANKS. 


BANK OF MONTREAL. 
BALANCE-SHEET—October 30, 1926. 


AssETs. 

700 |Gold and subsidiary coin 
sensacongimhbenbineses 29,916,700 | current..............0+.. 32,527,125 
Dominion notes............ 50,884,510 

OIG. . os. es eeerereeees 767,416 | Deposit in the central gold 
Unclaimed PEEL a nav césdoncéances 17,000,000 

Deposits made with and 

balances due from other 
Bonus of 2%, payable banks in Canada ........ 93,750 

ber 1,1926 ...... 598,334 | Balances due by banks and 
Notes of the bank in circula- banking correspondents 
GOR sccccisebideaasadese 47,175,990 | elsewhere than in Canada 
in Call and short (not exceed- 
» estab aesianehene 132,044,727 | ing 30 days: loans in 
a bearing interest,in- Canada, on bonds, deben- 

uding interest accrued tures and stocks, and 

... 515,925,641] other securities of a 

—— marketable 15, 
ue tocover............ 486,054 
Fedwee's Sedee 2,346,485 | Call and short (not exceed- 
i me dora icome | in Great 
correspondents and United States, 
elsewhere than inCanada 5,952.615 on bonds, debentures and 
Bills payable .............. 1,181,900 acto, ont oteer, name 
of asuttcient market- 
EE A SORE RE 13,952,191 | able value to cover ...... 145,325,248 
Dominion and Provincial 
Government __ securities, 
mark 


et 
PRs tkarcandpaenesvnnse 79,157,614 
Railway and other bonds, - 


debentures and stocks, 
not exceeding market 


WAINS ...000- 60 seccccce 4,463,251 


19,765,561 


ee eeeeeseses 


dian, not exceeding 


market value ............ 29,230,754 
Notes of other banks ...... 3,822,424 


foreign currencies ...... 

Cheques on other banks .. 

Current loans and discounts 

in Canada (less rebate of 

interest) after —F full 

OK palates 

jou _eeerere 252,338,859 

Loans cities, 


825,684 
26,337,108 


Chace sesecesecs - 917,533 








companies ...... 
Other assets not included 
| in the foregoing ....... " 
N ~The business of the bank in 
OTE. Paris, France, and in San Francisco 
US.A. is carried on under the name of local inco porated companies, and the 
are above general statement. 


The statement for the year ended October : 
as follows a of profit and loss rll an 1926, i 
31, 1925, $596,788; profits for the year ended 
1926, alter edacting charges of ceoeemane tae nae 
—Sespyser.. Guarerly divkend 3 per conta 978,133 
I 
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able December 1, 1926, $897,501; bonus 2 ' 
- . per cent, 

December 1, 1926, $598,334—$4, 188,338. Proviso 

cares ——— Government $319,167, reservation ~ 

ank premises $300,000—$4,807,505. Bal r 

loss carried forward $767,416. ae ance of profit and 


BANK OF NOVA SCOTIA. 
ions : a 1832.) 

e statement for year ended Decem . 
as follows:—Profit and loss.—Balance, Dee : 
1925, $450,644; net profits for year, losses by bad ads 
estimated and provided for, $2,243,243—$2 69 83. 
Dividend No. 225 at 16 per cent. per annum paid April 4 
1926, $400,000; dividend No. 226 at 16 per cent. per annum 
paid July 2, 1926, $400,000; dividend No. 227 at 16 pe; 
cent. per annum paid October 1, 1926, $400,000; dividend 
No, 228 at 16 per cent. per annum payable January ; 
1927, $400,000; war tax on circulation to December - 
1926, $100,000; contribution to officers’ pension fund 
$85,000; written off bank premises account $250,000: 
balance carried forward, December 31, 1926, $653,88-— 
$2,693,887. 

BALANCE-SHEET—December 31, 1926. 


L1ABILITIES, $ ASSETS. e 
Capital stock paidin ...... 10,000,000 | Current coin .............. 9,117,818 
Reserve fund.............. 19,500,000 | Dominion notes......... .. 18,890,349 
Balance cf profits, as per United States and other 
rofit and loss account .. 658,887| foreign currencies ...... 1,760,776 
vidends declared and Notes of other banks ...... 990,685 
UNPAId .........ceeeeeee 402,476 | Cheques on other banks .. 11,223,627 
Notes of the bank in circa- Balances due by banks and 
Bathem ccseeccesscccccss 14,981,153 banking correspondents 
Deposits not bearing in- 


elsewhere than inCanada 3,482,097 
terest, $36,577,192: de- Deposit in the central gold 
posits bearing interest, in- TeESCrveS ...........0.05. 6,000,000 
cluding interest »ccrued Dominion and Provincial 
to date $153,805,050 .... 190,382,242; Government securities, 
Balances due to other banks not exceeding market 
in Canada .............. 1,868,972} value ........ceeecseees 31,463,978 
Balances due to banks and Canadian municipal securi- 
banking correspondents ties and British, foreign 
in the United Kingdom and Colonial publicsecuri- 
and foreign countries.... 1,104,189| ties other than Canadian, 
Bills a dnd line wcpewei> 1,269,720; not exceeding market 
c 


Letters redit outstand- SND vc eeice ccs eieeesece. 10,293,500 
Oto uncs ceeeesuaaiarl Railway and other bonds, 

Other liabi'ities not in- debentures and stocks, not 
cluded in the foregoing .. 225,877| exceedingmarketvalue.. 12,491,8% 


Call and short (not exceed- 
ing thirty days) loans in 
Canada on sto ks, de- 
bentures and bonds, and 
other securities of a suffi- 
cient marketable value to 
NG a as Kade vwdecs cose 19,380,735 
Call and short (not exceed- 
ing thirty days) loans else- 
where ada on 
stocks, debentures and 
bonds & other securities 
of a sufficient marketable 
value to cover .......... 11,308,375 
Other current loans and 
discounts in Canada (less 
rebate of interest) after 
making full provision for 
all badanddoubtfuldebts 75,944,208 
Other current loans and 
discounts elsewhere than 
in Canada (less rebate of 
interest) after making full 
rovision for all bad and 
Foubtful debts ........:- 19,732,839 
wren on of om 
un letters of c , as 
per contra ........--+-- ~ 6,528,068 
Non-current loans, esti- 
mated loss provided for 373,345 


Bank poemnioes, at not oe 
than un 
camened Tg 7,175,201 
Real estate other than bank 
i ean Wag ees 40,924 
it with the Minister 
of Finance for the pur- 
—— | ane 
Other assets not included s 
in the foregoing ......-- 245,1 
246,721,584 246,72) 584 





CANADIAN BANK OF COMMERCE. 
The statement for the year ended November 30, 1926, 1S 
as follows :—Balance at credit of profit and loss account 
brought forward from last year, £253,680; net profits for 
the year ending November 30, after providing for all bad 
and doubtful debts, £747, 25— £1,001,005. his has bom 
appropriated as follows :—Dividends Nos. 156, 157, 158 n¢ 
159, at 12 per cent. per annum, £493,151; bonus of 1 per 
cent., payable December 1st, 441,096; Dominion and Pro- 
vincial Government taxes and tax on bank-note circulation, 
£102,740; donations and subscriptions, £8,219; transferre 
to pension fund, £41,231; written off bank premises: 
451,370; balance carried forward, £263,198—£1,001,S- 
BALANCE-BHEET—November 30, 1926. 


Notes of the bank in circula- Gold and silver coin current 
GOR vcsccccccscccccccccece 5,927,069 | on hand........--+---.:°: 3,129,56 
Deposits .........seesecees 82,873,583 |Gold deposited in central 438,356 
Advances under the Finance gold reserves ...--- ine 149.005 
Balances due to other banks Dominion notes depositedin «13 
in Canads............. e+. 115,837] central reserves ..-- ' 
Balances due to banks and Notes of banks...-.-:- 
ia the United Kingdom and tet ee ree 5 
seeecsee 3,658,184 Cheques on other banks ..-- 3,747,51 
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ANGLO-INTERNATIONAL BANK, LTD. 


(Incorporated 17th September, 1926, to oe bgt - eee Bank, Limited, and of the 
rade Corporation), 


24-28, Lombard Street, London, E.C.3. 


Telephone: Royal 4020 (5 lines), Telegrams; “ Anglank, London.” 







| CAPITAL: 
Authorised -_ - £2,000,000. 


Paid Up bol ie £ 1,960,000. 










BOARD OF DIRECTORS: 










Chairman - - - - Genera, Toe Hon. Sm HERBERT LAWRENCE, G.C.B. 
Vice-Chairman - — - - - - . - M. SPENCER-SMITH, Esq., D.S.0O., M.C. 
Managing Director - - - ° . < ° . - PETER BARK, Esq. 
E. W. H. BARRY, Esq. Dr. PAUL HAMMERSCHLAG. 
JULIAN DAY, Esq., M.C. Sm J. GORDON NAIRNE, Bart. 

A. G. M. DICKSON, Ese. LUDWIG von NEURATH, Esq. 

THE LORD FARINGDON, C.H. Sm WILLIAM PEAT, C.V.O. 

Sr HARRY GOSCHEN, K.B.E. KUNES SONNTAG, Esa. 

ZOLTAN HAJDU, Esq. BARON SIGISMUND pve SPRINGER. 






Sirk HENRY STRAKOSCH, K.B.E. 

















In virtue of its Affiliation and Connections in Central Europe, the Bank is in a position to afford special 
facilities for business with that region. 


STATE BANK OF THE U.S.S.R. 


Created by Decree of the Soviet Government of October 12th, 1921. 









Chervonetz. 
Capital ... ° ... eae sss Ra nee na sie ae 10,000,000 
Bank Note Issue ve ae re he on May ist, 1927 87,515,952 
Issue Dept.’s Gold and Platinum Reserve... is ‘ 18,977,329 
Issue Dept.’s Foreign Currency Reserve... “ . 8,373,864 


N.B.—1 Chervonetz contains 119.4826 grains of pure gold and equals £1 Is. I}d. or $5.144. 


Head Office and Foreign Department, MOSCOW. 
500 BRANCHES. 


FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 
Deposits and Current Accounts in Foreign and Soviet Currency. Mail and Cable Remittances 
effected throughout the territories of the Soviet Union. Collections. Letters of Credit. Bills 
of Exchange. The Bank is specially interested in facilitating trade with the Soviet Republics. 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 


LONDON CORRESPONDENTS.—Lloyds Bank Ltd.; National Provincial Bank Ltd.; Midland 

Bank Ltd.; Westminster Bank Ltd.; Barclays Bank Ltd.; N. M. Rothschild & Sons; Hambros 

Bank Ltd.; Kleinwort Sons & Co.; J. Henry Schréder & Co.; Samuel Montagu & Co.; S. Japhet 

& Co., Ltd.; Fredk. Huth & Co.; Equitable Trust Co. of New York; National City Bank of 
New York; Bank for Russian Trade Ltd.; Moscow Narodny Bank Lid. 





£ 


ts 
2,461,611 


eoereseceese 


- 9,512,462 
secu 


Sesser seertere 


4,918,158 


1,843,761 


value to cover ........-.-> 


cover 
Fees hee pepo 


Other current loans and dis- 
counts in Canada (less 
rebate of interest) after 

fall provision for 
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The statement for the year ended December 
as follows :—Balance of — and loss account Dec 
31, 1925, $964,298; profit for the year, after deductin 
ges of management and making full provision fo, - 
and doubtful debts, $1,259,277—$2,223,575, Whew 
amount has been disposed of as follows :—Total distriby, 
tion of 13 per cent. for year, $780,000; contribution . 
officers’ pension fund, $45,000; Dominion and Provinciat 
Government taxation, $166,020; written off bank premises 
$200,000; balance of profit and loss account carried for. 


ward, $1,032 9555——$2,223,575. 


31, 1926, is 





ROYAL BANK OF CANADA. 

The statement for the year ended November 30, 1926, js 
as follows :—Balance of profit and loss account, November 
30, 1925, $1,249,435; profits for the year, after deducti 
charges of management, accrued interest on de 
full provision for all bad and doubtful 
rebate of interest on unmatured bills, $4,516,239- 
$5,765,674. Appropriated as follows: Dividends Nos. 
154, 155, 156 and 157 at 12 per cent. per annum $2,928,000 
bonus of 2 per cent. to shareholders $488,000, transferred 
to officers’ pension fund $100,000, appropriation for bank 


ng 
Posits, 
debts and 


106,329,496 


all bed and doubtful debts 44,421,829 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of 
interest) after mak full 
vision for all and 
btfal debts............ 
Liabilities of customers 
under letters of credit, as 


5,163,269 


2,858,407 
354,009 
427,188 
192,124 


2,400,933 
367,082 
75,577 
105,328,496 


eee eeereeeseoe 


eereeeseeeee 





premises $400,000, reserve for Dominion Government taxes, 

including tax on bank note circulation $440,000, balance 

of profit and loss carried forward $1,409,674—$5,765,674. 
BAUANCE-SHEET—November 30. 1926. 


eervere 
eeeeeseereesee 
seeeee tee eeeeeee 


Dividend No. 157 (at 12% per 
a. payable Dec. 1, 


eee meee eee eeeeeseeeee 


eee eee ee eee eee eeeee 


interest ...... seseeeeees 
Depo-its baring interest, 
including interestaccrued 
to date of statement 
Notes of the bank in circu- 
Mathom.. ...cccccocsvcrccces 
Balances due to other banks 
im Canada ............5. 
Balances due to banks and 


«+++ 451,689,836 


AssETs. 
Gold and subsidiary coin on 
24,400,000 | hand 


1,409,674 
13,143 


PO eee eee saree erees 


21,604, 

Gold deposited in central os 

gold weserves......... .. 8,400,000 

Dominion notes on hand .. 33,401,581 
— inion po de posited 

iD central gold reserves.. 9,600,000 
United States and other 

26,862,177 

3,705,580 


27,214,30) 


732,000 
488,000 
161,170,458 


eee Beer eenes 


bank: 
Cheques on other banks .. 
Balances due by banks and 
banking correspondents 
elsewhere than 'n Canada 
Dominion and Provincial 
Government securities 
(not exceeding market 
value) 
Canadian Municipal 
securities and _ British, 


26,779,991 


64,733,058 





DOMINION BANK. 


BALANCE-SHEET—December 31 


See eseee.ceese 


eeerececece 
“seeeesee 
Seeeerseceesesece 


Pe eee ereseeseces 


to date, $79,720.232.... 
Advances under the 
Finance 


@eeerserescees 
seeeeeecesce 


abe 


a dap ee ee 7 
- 


- 98,860,681 


1,738,098 


1,261,229 
104,652 
690,612 


3,397,022 


——~ ee 


» 1926. 
ASSETS. 
Gold & silver coin, carrent 
Dominion Governmen: 
notes 


SOCCC OLE Seeeresees 


$ 
2,126,813 
9,161,473 
1,500,000 
886,300 


foreign cies ...... 
Cheques on other banks .. 
Balances due by other 
banks in Canada 


121,030 
998,834 


2,806,676 


= i 

municipal securi- 

ties and British, | foreign, 
and Colonial public se- 
curities other 


15,378,394 


4,808,942 


Sere eeeeseeeess 


2,751,928 


9,044,765 


3,429,154 


66,731,594 


1,000,256 


3,397,022 
36,754 


é 
8 : y 
lee is 


foreign, and Colonial 
public securities other 
than Canadian (not ex- 
ceeding market value) .. 
Railway and other bonds, 
debentures, and stocks 
= ~~ market 


Sor eeseeeeereree 


26,880,492 


16,380,953 


ing 30 days) loans in 
Canada : n bonds, deben- 
turesand stocksan other 
securities of a si fficient 
marketable value to cover 
Call and short (not exceed- 
ing 30 days) joans else- 
where than in Canada on 
bonds, debentures and 
stocks and cthersecurities 
of a suffici: nt marketable 
valuet» cover ....... .. 71,907,884 
Current loans and discounts 
in Canada (less rebate of 
interest) after making full 
for all bad and 

heful dents .........- 
Current loans and disco: nts 
elsewhere than in Canada 
(leas rebate of interest) 
a ter making full provi- 
sion for all bad 
d: ubtfal debts 
Non-curr: nt 
loss provided 


29,719,562 


197,759,230 


eee eeeerererreeere 


for 
Bank , at not more 
et cost, less amounts 


weer seeerer 


14,401,556 
2,141,980 
1,387,555 


premises 


by the bank ..... -- 
Liabilities of customers 
ander letters of credit, as 


eereseee weeeee 


30,602,849 
2,047,372 


aartee 


1,245,000 
542,855 


eseceere 


NOTE :—The Royal Bank of Canada (France been incorporated under 

~ dpaot the Bank in Paris, As 
(France) 18 
assets and liabilities of the 





INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 

The report states that t and loss account for the year 
ended 31st dynes a net profit, after provid- 
ing for all bad and doubtful debts, of £987,854, inclusive 
of £209,278 brought forward from the previous year. The 
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Cable Address: Codes: 


“KANEYAMA, OSAKA.” A.B.C. 5th & 6th; Lieber's & Bentley's 
Complete Phrase Codes. 


To our clients and correspondents :— 


Rather strong shock caused by earth i i 

C quake in the evening of 
the 7th March, might have been reported abroad somewhat 
exaggerated, but we are pleased to announce that neither the 
town nor our office has been affected thereby, and, of course 
business as usual. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 


NEW ZEALAND 


A Prosperous Dominion 


Last Year New Zealand supplied Great Britain with: 


50 per cent. of her imported Mutton and Lamb : 
40 ” 7) ” Cheese 


20 Butter 


”? ” ” 


94 Wool 


” ? ”? 


Per capita imports £35 5s. 10d. Exports £32 0s. 7d. 
THE HIGHEST OF ANY COUNTRY. 


BRITAIN’S BEST (per capita) CUSTOMER. 


New Zealand offers splendid opportunities to British manufacturers and investors. 


For further information apply to: 


The High Commissioner for New Zealand, 415, Strand, London, W.C.2. 
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interim dividend at the rate of 14 per cent. per annum paid 
in September last absorbed £210,00c. The amount avail- 
able is therefore £777,854, and the directors propose to pay 
a final dividend at the rate of 14 per cent. per annum, to- 
gether with a bonus of 6s 3d per share, making 20} per 
cent. per annum for the whole year, free of income-tax, to 
add 4;25,000 to the officers’ pension fund, to write off pre- 
mises account £,40,000, to set aside £100,000 on acount of 
contingencies, and to carry furward the balance of 
£215,354- 


45,00,000; transferred to reserve fund, Rs. 7,50,000: { 
ferred to pension fund, Rs. 3,00,000 ; carried forward epee 
profit and loss account of the current half-year Re 
9,49,601. Total Rs. 64,99,601. year, Rs. 


MERCANTILE BANK OF INDIA, LIMITED. 


The net oa for the year ended December 31, 1926 
after providing for bad and doubtful debts, and includin, 
£162,885 brought forward from last account, amount = 
£413,667. From this sum has to be deducted £84,00,, 
being the interim dividend of 8 per cent., less incomectay’ 


BALANCE-SHEET—December 3], 1926. 
LiaBILitirs. & AssrTs. £ 
Capital, 600,000 shares of £5 Cash in hand and at bankers 10,013,954 








on the ‘‘A,”’ **B,’? and “fC” shares paid j 
i neusanithpeolin band and in . P in September 
Reserve fund 272020222! 4:000100| transits. sersescresss eniaz | last. The directors have added £35,000 to the reserve {uni 
otes te oes atte.» ° 2,207,356 Covenant and other se- (raising it to £ 1,385,000), £15,000 to the officers’ pension 
inchadiing provision ter bad Security lodged ' eqninah nove fund, and written 435,000 off freehold banking premises. 
and doubtfal debts and issue Government . They now recommend a final dividend on the “ A,” «BR» 
Fined oppesmeiss on oa is-ssiee “<4 2,265,667 | and ‘‘C ”’ shares of 8 per cent., less income-tax (making 11 
Bills payable .............. 404 DUE vs dadeases 17,392,620 | per cent. for the year), leaving a balance of £ 160,667 to by 
Acceptances on account of Bills discounted and loans. . 20,172,752 | carried forward. 
Customers ..........seeess 2,175,807 | Liability of customers for 
Loans payable against se- acceptances, per contra .. 2,175,807 BALANCE-SHEET—December 31, 1926. 
pe oleae ieee: —s gundam 139,866 | Capital issued + lee onan apy 
ebsvniasaeecces _ in hand and , 
spondents .....-....--..-. 1,975| Sundry assets, including ex- 30,000 “A” shares, £12 10s ig 
Sundry liabilities, including change adjustments...... ‘732,687 Dh pccanagaebscxsuntacts s 375,000/ Securities and coin deposited — " 
rebates ...... eeeccecccess 888,120) Bank and furniture “B” shares, £12 10s against note issue........., 199.617 
Profit and loss ...........++. 117,854| at head office and Gece a . 375,000 Governmentand other stocks— a 
@eorcecesoeseeeese ee a. . i 
Liability on bills of ex- efund........- +... 1,385,000| War bonds, Indian Gavers 
ao re-discounted, Notes in circulation ........ 217,491! ment rupee paper, and 
£4,61 » of which Current, fixed deposit, and other securities ............ 6,539,928 
£4,190,592 has run off at accounts, including Bills receivable.............. 2,482,054 
14th March, 1927. rebates an provision Bills discounted ............ 97,377 
Ou forward ex for bad and doubtful Loans receivable and advances 5,722.28) 
change contracts for pur debts ...... eecccccccecccece 14,957,987 | Freehold banking premises .. 350,630 
chase and sale of bills and Bills payable :— Liabilities of customers for 
—— transfers, <dc., — canes hemast ee ene canteen «+ 253,815 
eeecnemeeane nee aga cash security, Sundry accounts, including 
66,645,956 66,645,956 £41,457; drafts amounts due by agents .... 
seis Sn head offee & branches, are ~~ 
EASTERN BANK, LIMITED. ica’ lean nae 
The report presented at the meeting on March 23, 1927, other agents, -. 691,760 
states that the net profits to December 31, 1926, after pro- | “quekmnces om goconmt of 4. ais 
viding for contingencies and including the balance brought | Profit and loss account ...... 244,667 
forward from the last account as shown by the annexed 18,800,720 18,800,726 
statements, amount to £158,441. An interim dividend at 


Contingent liability on bills receivable re-discounted £3,735,257, of which 
up to March 14, 1927, £2,811,109 have run off. Forward exchange contracts 
outstanding for purchase and sale of bills and tel phic transfers, £22,924,641. 

Nore. - The rupee assets and liabilities included in the above are converted 
at ls 6d per rupee. 


the rate of 4s a share was paid in October, absorbin 
440,000, and the directors now recommend a final dividen 
of 5s a share, less income-tax at 3s 6.727d in the £ (after 
allowing for relief in respect of Indian taxation). They 
propose to add £20,000 to the reserve fund, which will then 
stand at £400,000, and to write £10,000 off premises 


account, leaving a balance of £38,441 to be carried forward 
to the next account. 





P. AND O. BANKING CORPORATION, LIMITED. 
BALANCE-SHEET—Mareh 31, 1926. 








Capital — Insued 259,416 [Cash at bankersandinhand 1071189 
apital — Issued — sh a ersandin hand 1,071, 
BALANCE-SHEET—December 31, 1926. res of £10 each, fully Bullion in hand and in 
LIABILITIES, é ASSETs. £ Paid uP .....c.cccececcece 2,594,160 | transit .................. 280,816 
Capital authorised and sub- Cash on hand and at bankers 1,302,771 | Reserved fund.............. £80,000 | Money at call and short 
scribed, 200,000 shares at Money at call................ 400,000 | Current, d t, and other BIOO n kc. -csccccess cee 432,927 
£10 each (paid-up, £5 per Bullion on hand and in accounts, including rebate Bills receivable in hand and 
share) .........+ I AE 1,000,000 | transit .................0.6 101,009 | on bills not due, sion in transit, including Trea- 
Reserve fund ............+0+ 380,000 | British Government, Indian for bad and doubtful debts, sury Bilis ...............- 4,175,286 
Current and deposit accounts 5,989,036 | Government and other se- income tax, &c. .......... 8,245,072 | Investments—British and 
Bills payable ................ 424 curities, of which £20,000 Loans payable against Colonial Government se- 
Acceptances on account of 5 per cent. Bonds security ........0..eeeeeee 4,339,000 | curities at market value, 
customers .........0.0205 1,034,498 | have been deposited as Acceptances, endorsements, £865,240; Indian Govern- 
Loans payable against biils security for vernment » 88 per contra ........ 667,860 | ment securities at or 
and securities ............ 1,705,000 | accounts — valued at, or Bills receivable for collec- below market value, 
Sundry accounts, inclu under, prices current on tion, as per contra........ 624,975 | £572,018; Foreig: Govern- 
ustments 120,577 | December 31, 1926.......... Profit and loss account— ment and other securities 
Profit loss account ...... 118,441 | Billsreceivable .............. 1,626,913 Balance brought forward at or below market value, 
Customers’ liability for drafts from March 31, 1925, £78,566; Indian railway 
Bills receivable, rediscounted, against shipments, per £17,584; net t for debentures, guaranteed by 
£952,028, of which up to BE snncccupscumeorecsce 1,034,498 the year ending March 31, Indian Government, 
March 9, 1927, £798,783 had Loans receivable and ad- 1926, 780 — £152,364; £97500 ..........- venseae 1461330 
run off. WROD 5 v0 os nhs 00 os chdncig less transferred to reserve Allahabad Bank, Limited, 
Forward contracts outstand- Due by agents and corre- fund, £20,000; less written —23,403 ordinary shares 
tor the hase and spondents ................ 1 off premises account, £5,000 of Rs. 100 each, of which 
of s' bills and Sundry accounts, including —£25,000 .....ceceseeeses 128,364 | 14. are fully paid and 
soien transfers, exchange adjustments .... 75,598 | Note.—There is a contin- 8,738 are paid up to the 
£10, “> Premises and furniture...... 212,672 mt liability in respect of extent of Ks. 50 per share, an 
ills re-discounted amount- Bt COBE..... 26. ceeeeeee sees 
10,772,617 10,772,517 | ing to £13,402,952, of which Loans receivable against om 
Sune 30. Outs senior tit. gies ta guatemers 0 ss 
une uts or- vances 
IMPERIAL BANK OF INDIA. aoe Nene —— a oe ~ oo > 
purch oO coun ' 
BALANCE-£ HEET—December 31, 1926. Sol taamabie tenmien, change adjustment |... 
- Bs AssETs. &e., £24, ae The cur- account ....... «++. serene 3,319; 
Capital paid up ............ 5,62,50,000 | Government securities .. 17,19,59,451 | rent rupee, tael, and dollar Bank premises (less instal- 
eeeescrcccee ceeeeeee 5,00,00,000 | Other au securi- and liabilities are ments of purchase money 89,54 
deposits ..........++ 6,45,36,295 | ties under the Act .... _ 1,94,93,423 | converted at the rates of 2s, not due), and furniture .. 
Geposits ............ 13,89,69,807 | Loans...........cceceseee 3e 4d, and 2s 4d respectively Liabilities of customersfor 
Sundries ...........s.se00+ A,08,440 | Cash credits ............ 25,32,86,749 | with the exception acceptances, endorse- 667,860 
Inland bills discou Government _se- ments, &c., as per contra ’ 
and purchased ........ 7,33,31,470 | curities, which are con- Bills receivable for colles- 524,975 
Foreign bills discounted verted at the rate ruling tion, as per contra......-- ore 
purchased ........ 3,02,04,595 | on March 3, 1926, __O 16 779,431 
Dead stock ............06 2,77,57,714 16,779,431 — 
Balances witb other banks 6,31,655 Dae a 
91.51, 64542 ae NATIONAL BANK OF INDIA, LIMITED. 
ber Is ast, 
The above balance-sheet includes— “men | The net profits for the year ended open amount to 
Deposits in London ............--sssecseseesecseseenenees 857,853 after providing for all bad and eee sward. the avail- 
wances in London...............s.s..-000, ian alee i orwar 
fee ee Beans eae ee — £534,316, and adding £241,085 brought ’ 


able total is 401. An ad interim dividend at the rate 
of 20 per wie det lien! free of income-tax, oe = 
September 15th last amounting to £200,000. The — ve 
now recommend a further dividend at the same rate an. © 
addition of £50,000 to the reserve fund, raising . as 
%2,900,000. They propose to write £30,000 off argo 
perty account, and to add £40,000 to the officers eerste 
fund, leaving a balance of 255,401 to be carried for 


The report for the half-year ended December 31, 1926, 
states that the net profits amounted to Rs. 35,49,328, 
which, with Rs. 29,50,273 brought forward from the half- 
year ended June 30, 1926, made a total of Rs. 64,99,601. 
This sum the governors of the bank disposed of as fol- 
lows :—In peyment of a dividend to the shareholders at 
the rate of 16 per cent. per annum, free of tax, Rs. 
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THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 28,380,295. 


General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU 
SHANGHAI, NEW YORK, LONDON. 


London Qjifice: 3, BIRCHIN LANE, CORNHILL, E.C.3. 








THE 


LANCASHIRE & YORKSHIRE BANK, 


LIMITED. 
Head Office: 43 SPRING GARDENS, MANCHESTER. 


LS 





THE BANK HAS 148 OFFICES IN THE PRINCIPAL — IN THE DISTRICT, AND IN THE ISLE OF MAN, 


inclu 
ACCRINGTON, ASHTON-UNDER-LYNE, BACUP, BATLEY, BLACKBURN, BLACKPOOL, 
BOLTON, BRADFORD, BURNLEY, "BURY, ‘DEWSBURY, HALIFAX, HARROGATE, 
HUDDERSFIELD, LEEDS, LIVERPOOL, OLDHAM, PRESTON, ROCHDALE, SOUTHPORT, 
STOCKPORT, TODMORDEN, WARRINGTON, WATERFOOT, WIDNES, AND WIGAN, &e., &e. 


Subscribed Capital ae pe oe Bi ... £2,013,120 
Paid-up Capital ... ay a id fer oe 1,207,872 
Reserve Fund mei 1,207,872 
31st December, 1926. 
Cash and Money at Short Notice a a ... £5,135,167 
Investments ni Nie tot wee 7,590,658 
Bills of Exchange vas aie be ey sh 3,228,316 
Advances to Customers ... Fa ies a Sei 9,900,511 
Deposits ae es cw ies Si ... 23,660,581 


FOREIGN DEPARTMENT: 45 & 47, Spring Gardens, Manchester. 


THE PHILADELPHIA-GIRARD NATIONAL BANK 


eae 1803. 

















CAPITAL, SURPLUS AND UNDIVIDED PROF ITS ‘as $27,500,000 
REE oc se, wes : $200,000,000 
TOTAL RESOURCES a bas sat ‘i +a $250,000,000 





PHILADELPHIA i is + the “Workshop of America,” and the leading 
Commercial Bank is the Philadelphia-Girard National Bank. 


COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. Collections made on all points. 
Credit Reports rendered. Commercial and Circular Letters of Credit Issued. 


Trade Information available for use of our clients wherever located. 


ESPONDENTS : 
LORY Core Westminster rrr Ltd. 


Barclays Bank, Ltd. 
Lloyds Bank, Ltd. Midland Bank, Lt 
National Provincial Bank, Ltd. 
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tion of cost of capital employed in South 














America anq 











(The rupee assets and eS. been converted at the rate of other countries; £12,228 be placed to ee a : 
Liasiiries. & Acceze. & Chile; £25,000 be added to the staff pensions fund, and 
tac of £25 cap £4,000 000, Denbers sn St call, and ** 392,999 | that the balance of £375,025 be carried forward, 
paid up £12 10s per share .. 2,000,000 Bullion on hand and in ead 
penerve Bane -. -2->+>2-0--+4 Smee transit. ..........sseceeee 374,597 
er ean ns SOCUTIBIOS ..........es0008 6,440,645 BANCA COMMERCIALE ITALIANA, 
for bad British Government securi- BALANCE-SHEET—December 31, 1926. 
Saeset Gebis and contin 51,973,104 Capital paid 700,000,000 | Cash in hand Lire 
cout sgpebee) shecoell ee Cae . 
Bills payabie cen scccsecccccee 1,286,504 other securities (of which Reserve funds ...........+ 500,000,000} Bills receivable (inclusive S72,A4.638 
for customers .. 932,625; £300,000 War Bills payable .............. 330,413,986) of Treasury bills) ...... 4 
Profit and loss account, as with Bank of as Commercial acceptances .. 447,066,589| Bills for collection ..."""* '169,449'815 
povnnbspsdonepbantensn 575,401 Deposits @nd current ac- ontango and Loans ...... 393, 
seeeeesssecccees COURS ......+.+++-+e00e. 7,501,968,881 | Participations in other 
House andfurniture 501.517 | Creditors on collection ac- banks and syndicates .... 468,130,687 
Bills of exchange .......... 6,220,791 OO idestaak iets ‘. 293,748,526 | Government securities, rail- 
Discounts, loans receivable, COGS... 2. cervccccces 637,170,763} way and other bonds and 
other sums due to the deposited ...... 4,961,464,106| shares .................. 425,605,862 
eeecsecererccceseces 11,878,142 | Other liabilities............ | 423,062/ Current accounts ........3,006,735,313 
Customers for acceptances, Re’ on bills ............ 44,988,444 | Bank premises ............ 62,558,162 
POT CONETA .........0.00000 932,625 a mor —_ aes per contra... 637,170,763 
ee id » a8 2 By 
29,618.234 39.618,234 ward See nae 31, percontra . .4,961,464,106 
Bills receivable, re-discounted, £5,578,568, of which to March 17, 1927, | £929) «..+- 2... se eeeeere o- 
— have run - jt ane — outstanding for the purchase and 
i ora 9 8 ose 15,403,050,543 1540805054 





LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAYING LONDON OFFICES AND 


BANK OF ATHENS. 
BALANCE-SHEET—December 31, 1926. 























Capital full pape 72,000,000 | Cash in hand and et hank oo 
p y paid ........ ash in hand and at banks, 
OF BRITISH BANKS TRADING ABROAD. | statutory reserve °°: -:::: 44,000,000 | ‘Treasury bonds and 
Special r serve ........-+ 16,000,000 | coupons................ 445,672,175 
Current & other — A ee 300 —— with banks : 
i ts.. . MDTORE 22... cece ccenees 
ANGLO-CZECHOSLOVAKIAN BANK. Cheque. payste ses... 74,718'716 | Bills reostvabie «0... 19330288 
D viden able........ 380,322 igcoun 8, , and 
ee 31, 1925. ‘. Profit aa account comnen |e other eccounts. es nn 1,130,992, 313 
Share capital, fully paid-. 120,000,000 | Cash in hand ........+... go.asa7n | (>slance forward) ...... 7" aie 6. ene 
Reserves ............s00+ 61,622,862 | Credits at call............ 124,860,611 Furniture, &. ........... : 
Pension fund ............ ee Foreign bills, currencies senicinsiiinematies P igathedee 
panesesionnehiaineld 443.026,4 ano sis Sal 
i ......c 952,663,326 | Bills receivable .......... 131,011,202 wns | nap 
Other debit items, includ- es nee teks “4 86.837,606 
ng taxes ...........-00 oldings in commerc 
a... 229,435 495 | andaffiliated concerns... BANCO DE BILBAO. 
Net profit ................ 17; BB -coses-senecerees "Sauaen ' BALANCE-SHEET—March 31, 1927. 
Furniture and fittings .... Sets | Capital invc;...0e. ied 300;000,000 enedtotdes 
i 215438035 Reserve funds .......... 63,000,000; ofSpain .............. 83,469,366 
2 ean neat: De ts pavsimes onsen er — ety and notes, wees 
1,853,228. 1,853,228 Bills payable............ > See 4 
-' 7 Aaeselaen tat account Cash at other banks and 
—— of customers, as per bankers .............. 80,768,496 
CONTR .......eeeceeeee 14,892,710} Bills receivable.......... 131,277,476 
ANGLO-SOUTH AMERICAN BANK, LIMITED. Profit and pape MG as8.762 Railway and iets. errr 
ALANCE-8 1926. ——————| trial debentures ...... 32,420,994 
- ” were ” a + sscuriticn, 7 ROSS] Other securities .--...-- 56.9754" 
e ° Ts 
Ussued capital 875466 shares | Cash inband, atbankers,and | Gominal value, as Pet Magainst security.-...--- 865881 
Reserve fund .............. 4,000,000| Balances with auxiliary banks 381,854 | COD*T® --++--++++++++>- RAERERANE | Dens Seeecnpentonte, in 
Sight drafts on head office British Government securi- Banking correspondents, 
and branches.............. COB... percevereccrersecee 7 2 &c., in foreign money 
Bills payable —drafts on head Foreign Government, railway (equivalent) ........-- 48,179,664 
office and branches at and other securities........ 2,383,543 Premises account ...... 19,969,909 
USANCE ....... 2. eee ee renee 1| Bills receivable.............. 8,869,970 Furniture and fittings .. 2,084,374 
eo ” . 5,407,317 pen ly Rg 2,260,500 epnnes se cantomers 
Current, deposit, and other tish Bank of South | een 
BeeOOUES aoe sveeeeee ees 348%,312| America, Limited, 99,790 sie Unissued shares ........ 40,000.000 
collection cere esesee shares, eee ee eeeee , ” 
of interest on bills, Commercial Bank of Spanish Sundry debtors.......... 109, 

&c., not due................ 68,990 ited, 49°,045 845,694,365 

cae eee eS womens eooeen ee at’ rest uabess 

below, £886 > terim Liability customers for posi . 

paid on 28th per contra ...... 5,407,317 pets Segoe’, nom . 2,869,220,443 
ote eae ur | Seahpumbtersenictiosbank eae Sma1sa0s 

To liability on bills re-dis naa nesee noc ccnccen STUARTS! _ 

on investments held, and - 
guarantees, £8,807,110, of BANCO DE CHILE. 
‘nich £680L.268 bas run BALANCE-SHEET—December 31, 1926 chine 
ul 
61,967,918 61,967,818 — Currency. 
Nores.—The capital employed in South America and other countries shows Dr. ¢ y Cr 
an estimated depreciation of £544,398 4s 4d at June 36, 1926, after appropriat- Cash and deposit with Current accounts ..-.-.-- 265,480,806 
ing SEE nee, on Dex Suaepeiesen Aasvens. ; Central Bank ...... 54,103,295 | Sight deposits, judicial de- 
ain of the above assets have been lodged with other parties on which a Cash, foreign curreney “T! 35,190,560 ts, &C......--+00-+-> 11,092,578 
ien exists to the amount of £4,242,855 19s 3d. Cheques on local banks .. 6,203,965 ober obligations (divi- 
Prorit axp Loss Account, Remittances in transit .. 9,381,481] dends, drafts, and tele- 
2 Cr. Foreign banks and corre- transfers pend- 
Dr. £ 28,507,995 
Charges at head office and Balance brought forward spondents .............. 3,027,727} img) .......0seeeseeeee>> 134'215.716 
branches, including British from last account.......... 414,925 | Advances in account cur- Term deposits......-.---- 9,019,182 
and other income-tares.... Gross profits and rent and loans — a dions .......-  3113,280 
Rebate of interest on bills, after provi ‘ing for bad and Loans, guaranteed ...... 194,382,248 | Other obligations -....--- 

&e, not due .......-2..+. 68,990; doubtful debte ........... . 1677929 |» without special ass Notes against Govern 56,500,000 
a ae guarantee .............. 133,31 Bonds ......-+-+- +++ 12,706,645 
sebbneseeyesscoecosccs 886,639 Discounts .. ............. 148,097,605| Mortgage debt........---- . 

sleseeatanan Loans to directors and em- on Incomertax sacs 197,532 
1.954 1,954 OYESS ......0.......-. 5,375,175 | Obligations 
= z _ Obligation against guaran- of credit .........-+-+-:: 971513925 
The report presented to the meeting held on October 1g, | , ee#given.............. 9,049,182} Ope: . ng, &c 7 
he fit f Other advances .......... Profit and OBB, wes -=-=""  g990,060 
1926, states that the net profit for the year ended June 30, | Buildings and real estate Paid-up cepital .....--- 000,000 
1926, after making provision for all charges, rebate, &c., | sv ie ae ee ee... Mee 
amounts to £471,714, which, together with £414,925 mot segs nakeceas= 3 bred 
brought forward, makes a total of £886,639, of | Deposit with superintend- 
which £174,693 was absorbed by the interim dividend | pomey Of banks --.-.-...- 616,000 
paid on April 28th last. There is now an _ avail- alten ae een: 2,501,629 
able balance of £711,946, of which the directors x siebws da oe aka 100,000,000 
recommend that £174,693 be applied to the payment | Exchange operations. ’ansal 
of a final dividend of 5s per share, less income- or letters of credit ne 
tax, payable on the 25th inst., making a total distribution crest pendig.......... 4 


for the year of 10 per cent.; £125,000 be applied in reduc- 963,561,611 sess 








eS OO ee eee eee oo 








GILLETT BROTHERS DISCOUNT CO., LTD. 


27, CLEMENTS LANE, E.C.4. 













Or. ; BALANCE SHEET, 31st January, 1927. Cr. 
LIABILITIES 
. & 8. d. ASSETS. 2 8. 4. 
To CaPITaL AUTHORISED— By Cash mm HAanp AND aT BANKERS pen Sie 65,252 18 11 
2,000 Shares of £100 each £200,000 0 0 ee : e 
,, IgsveD FULLY Pai— a Chatedan Govunienier at oe a ey 
1,000 Shares of £100 ... bes don nk 100,000 0 0O (Maturing 1927-21929) ee £145,000 0 O 
, Reserve FORD ww oe 80,000 0 0 ——_—_—_—_——_ 1,095,000 0 0 
‘ ’ » BILLS Discounrep (in 
, Deposits, Loans, BILis_ re-discounted and » LOANS ON SECURITY ga ‘Gann? os oie ens 19 2 
Sundry Accounts, including Rebate on Bills Out of the above, Assets of the face value of , 
and Investments Reserve nd oes .-. 10,292,984 5 1 £10,293,118 1s. 6d. are held by Depositors and 
others as Cover for Liabilities per contra. 
£10,472,984 6 1 H. NEY £10,472,984 5 1 
Eee J. n FAnsome Ty Directors. Cerne 8 
, SERS AAT LEED 






i ee the enertestors Sun we have obtained all the information and explanations we have required. We have verified the Securities 

Pifled the Cash Balances and vouched { Se held against Loans made by the Company, and all Bills discounted in hand. We have also 
Shareholders that the fo ine ee the rities and Bills given as collateral Security for Loans, and we have now to report to the 
to exhibit a true and cues "daew an ran spr with the books, and that, in our opinion, the above Balance Sheet is properly drawn up, 80 as 
to us, andes shown by the books of the Compaay,  ""™ny® ‘fairs, sccording to the best of our information aad the explanations given 
5, Lowpos WaLL BviLpincs, Lonpon, E.C. 14th February, 1927. vo “aaeaaek mnie Auditors. 


BANCO ITALO EGIZIANO 


Subscribed Capital - £1,000,000 Paid up - - - £500,000 


Head Office: ALEXANDRIA. 


Branches in: ALEXANDRIA, CAIRO, BENHA, BENI-MAZAR, BENI-SUEF, 
FAYUM, MANSURA, MIT-GHAMR, MINIA and TANTA. 
























ALL BANKING OPERATIONS TRANSACTED. 
Savings Bank in Egyptian and Italian Currencies. 


ESTABLISHED (829. 
Chairman:—Sir CHRISTOPHER T. NEEDHAM. 


Managing Directors:—ANGUS A. G. TULLOCH, Esq. D.L. (Deputy Chairman). WILLIAM RELPH EASTERBY, Esq. 
Paid-up Capital, £1,896,000. Reserve Fund, £1,896,000. Deposits, £52,321,531. Total Assets, £57,484,026. 
HEAD OFFICE: SPRING GARDENS, MANCHESTER. 

Manager:—-HARGRAVE J. DAFFORN. Sub-Manager:—WILLIAM CUNLIFFE. 

FOREIGN DEPARTMENT: 13, Spring Gardens, Manchester; 2, Castle Street, Liverpool: 
TRUSTEE DEPARTMENT :—13, Spring Gardens, Manchester. 
LIVERPOOL OFFICE :—Water Street. 


LONDON OFFICE:—75, Cornhill, E.C.3. WEST-END BRANCH :—46, Old Bond Street, W.!. 
Over 880 Branches. : Every Banking facility afforded. Agents everywhere. 











Speyer & Co. 


NEW YORK 


Foreign and Domestic Investment Securities 


Foreign Exchange a Cable Transfers fi Letters of Credit 


ESTABLISHED 1837 








62 [| ,Bakins 


Supplement. 
BANCO ESPANOL DEL RIO DE LA PLATA. 


L1aBILJTIE8, £ Assets, & 
Capital subscribed.......... 4,365.079 | Cash ......ccce.ssevceccces 
eee one oss oneconbebes 1, 02 ied 1,291,838 
mtingency fund .........+ uncalled capital)... oapeeicae 
Bn 9: Sh eebebcdecse 25,022,815 | Bills discounted and ad- 
[on and as one ot in current account 23,504,722 
ons pen eoreee EOI | VU UE SUES te eee eevesceeeee 
Rediscounts ........ ..seess 7,218,719 | Bank premises ............. 1,179,011 
Rebate - Co: Parniture ond fittings oamabe 181,884 
next half-year............ 182,110 | Loan on Bolsa de Comercio 
Sundries... .........cceeeee “4 Premises, Buenos Aires .. 
Profit and loss .......... e+ _ 393,167 | M against credite.. 1,921,417 
Bilis for collection.......... 935,627 receiv 
Securities deposited for safe in t uf advances— 
CUBLORY 2.2.0. .ccccccccccse OMMCO .......0000. 1,764.014 
Accounts overdue and in pro- 
cess of liquidation ........ 3,025,202 
Investment in N 
Loans, Ac : eserve .. 1,674 
Bills for collection ........ 1,955. 627 


16,954,649 76,954,649 


BANCO NACIONAL ULTRAMARINO. 
BALANCE-SHEET—December 51, 1926. 


Capital paid Cash in hand and with 
Up ...... 
Reserves .. - ousin banks ........ $05 
Guth 4 ep ek pawaine : aber Toso Investments.......... wee? 
x Sc okbsee 126,873,776$03 | Foreign bills ........ 
Ch ent bills - I bills disco'’nted t 2 
ee PS EE ae 34,275,426654 receivable ...... 211,159,140$31 
po re na — 499.0 oie — — bills 426,023$23 
tions, nie 930,539$47 | Agen and corre- 
Predial obli- spondents.......... 12,289,842$02 
gations,6% ....... . 426,006$00/ Current accounts .... 475,353,448816 
Current accounts 300,987,847$36| Premises ........... -  14,361,465$55 
Do warrants........ 512,562$41| Furniture, &€......... 
ams i e pean 3,481,944876 poems meres loans 386,762863 
ies deposited.. 440,611,603$59/ Securities ............ 
Securi.ies deposited as Securities deposited as 


cover (shares of the cover (shares of the 


bank) as per contra 1,352,122$00; bank) as per contra 1,352,122$00 
Sundry Sundry impersonal 

accounts .......... accounts .......... 129895 
Pension fund ........ 1,978,916$96 | Interim dividends ... 2,376,471 $00 
Head office—Amounts Mortgage & municipal 

in transit ......... -  985,390,898$72| loans .............. 1,627,550$57 
Notes in circulation..  74,382,750890| Government Treasury 
Govt. Treasury acct.. 43,4 5416$66; account............ 43,475,416866 
Sundry accounts...... 88,890,619336 
Provision for liquida- 

ti n of ce tain colo- 

nial transactions... . 793,240$00 
Profit and loss........ 11,49,18s$10 

1,940,855,053$26 1,940,855,053$26 


ASSETS. Lire. 


Share ag eocceeecsess 200,000,000 | Cash ...............cc0ee 1 
Reserve fund ............ 35,000,900 | Portfolio & Treasury bills 844,715,796 
Deposits in current and Investments.............. 
savings account ...... 385,327,494 | Securities in deposit...... 85,324,200 
Deposit securities in cur- Banking participati 39,543,697 
rent account......... ° 200 1OQNS .......00e0000 213,237,602 
Cireular cheques ........ 80.385,493 | Realestate .............. 00 
Ordinary cheques ........ 496 | Secured advances ........ 779,896 
Correspondents — credit Correspondents .......... 879,88 5,706 
skier onions beveendess — eae Cantey Gubtene spebeneses ae 
sei ca alain mt | Maal of oem 
on behalf of = | _ perguarantees ...... 
castomers, per contra 117,301,517 Securities deposited sessile 3 
Guarantees for = rd = Deposit of securities with 
ee. con! ee 136,163, Seeeeeeseeeeeeeeeoese 644,261 
conus carried 821,025 
r.. 
Net Etereunext yen 18,771,263 
deposits .......... 885,683,506 
with third parties 407,644,261 
4,075,481,151 4,075,481,151 
BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 
BALANCE-SHEET—September 30, 1926. 
L 
Capital, 708,000 shares of £5 Cash in hand, at bankers . 
each, fully paid .......... atcall.......... . 9,906,969 
apegasenasesen | come poem nt 
c - 
Gee cen. sowosn | fen se tncinding 
eee #1,073,417 depreciation a‘ 
oer mag 2,147,567 | on capital» saoienes 
Bills edvised ~ Brattain abroad) after — ne 
Current, scooaints, #8, dad I at tsi 
depo- ills for collection ........ 45,140 
oe pOb6bss cObnete premises, incl ay 
rrent, deposit, and other -§_—|_'«‘ furniture ....... Webeen 1,355,294 
acc ‘unts at he«d office .. 4,236,879 ee 
Montevideo branch—Local 
Bi Is for collection on ac- 
count of customers, per 
Wie disasicnchossesucs 13,145,140 
Rebate of interest on bills 
not due .......... paeenens 176,860 
Profit and loss account, as 
per statement below...... 719,624 
Nors.—Contingent liability = 58,955,725 
as endorsers of foreign bills 
discounted 097, of 
which £1,796,167 has since 
run off, 
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Parorrr any Loss Accourr, 


Dr. Cr. 
Charges at head office and Balance brought torwara.. 
anaes, including rent Crees ter providing 411,300 
SOB . cece secvese 
Interim dividend........-.. "141,600 doubtful debts 1,310,519 
Balance carried dowrj ...... 719,624 


ee 


2,25 
The report for the year ended September 30, 1926, a 


follows :—The balance available, after making ample allow 
ance for bad and doubtful debts, income-tax, and £1768 . 
rebate on interest on bills not due, amounts to £361 sa 
including £411,300 brought forward from last year. ‘The 
directors recommend the following distribution :—To diyj. 
dend, £247,800, being 7 per cent., subject to income-tax 
payable December 20, 1926, making with £141,600, the 
interim dividend paid in June last, a distribution of 1; per 
cent. for the year on the paid-up capital of the bank; to de. 
preciation on capital employed in Chile, £81,218; to profit 
and loss new account, 4,390,606, to be carried forward. 





BANK OF ROUMANIA, LIMITED. 
BALANCE-SHEET— December 51, 1925. 


LIaBILITIEs. £ ASSETS. £ 
Capital .............. eee 300,000 | Cash in hand and at bankers, 
Reserve sccount, old, London........... 2.0.2... 87,755 
£19,693 ; reserve account, Money at short notiee, ' 
new, £60.307 ........-. --- 80,000 BUNUN cae .oceccccece 12,000 
Current account, sight British Treasury bills ...... 100,000 
drafts, balance of contin. British Government securi- 
gency account, &.— ties (at or under market 
Sterling, £315,924; lei, WOOD deccat oses -cccvece 273,480 
385,081.430°63, at 1 050 per £, Bills receivable, loans, cur- 
BOER INS oo ccecsenceseccce - 682,668 — accounts, &c, - 
Sterling ......... ........ 213,153 
Bills receivable, loans, cur- - 
Ssdssts Sotieh 465 ptf amas 
at per & l 
Casb in hand and at bankers, 
Bucarest, lei 109,157,135°52, 
at 1,050 per £.............. 103,969 
1,C62,668 1,062,668 


Appropriation Account. 


Interim dividend, Je jer shaze, Balance of profit, after de- 


NE BOE ons pustiensisvsecd 5,953 | ducting current expenses, 
Final dividend, 3s per share, making provision for bad 
RORBOOE.cccesnns ceisetcace 5,953 | debts, and income tax .... 14,473 
Contingency account........ 
14,473 14,473 





BANK FOR RUSSIAN TRADE, LIMITED. 


(Formerly Arcos Banking Corporation, Limited.) 


BALANCE SHEET, December 3], 1926. 
LaaBILitiza. & ASSETS. £ 
Share capital issued 550,000 Cash in hand ani with 
shares of £leach, fully paid 550,000} bankers in London...... 710,153 
Reserve... ...00.- i eawas 120,000} Cash with bankers abroad 
Loans against investments (United States of America, 
and other security ..... .. 1,009,181} Scandinavia, Holland, &.) 292,204 
Current, deposit, and other Bills receivable .... .. .. 881,9:8 
Investments (Brit sh Govern- 
ment a oo 614,956 
Loans, advances and other 
accounts ........ oe eevee 1,140,646 
Liabilities of customers for 
ing bills  re-discounted, acce; tances, endor-ements, 
£1,737,910 .......... «eee 3945,395| and tees, &c., includ- 
Biils and documents for col- ing biils re discounted, as _— 
lection, per contra ........ 669,508 rcontra ............6.5+ 3,545,395 


accounts ( rcl g balance 

of profit and loss account).. 2,060,716 
A neces, end ‘reements, 
guarantees, &c., on ac- 





7,954,800 7,954,800 


BANK OF TAIWAN, LIMITED. 
BALANCE-SHEET—June 30, 1926. 





overdrafts ........... ++: 505,704,840 
Meee ta undamnenes over 
Exchange sold ........... ia erate” oe nae ties’ vor, SASL 
Acceptances ....... cocccoces 14,997 Customers’ liabilities ...... . 
Correspondents’ Cr. ........ Siosalo Government bonds, £0. ibaa 84.625,261 


BANQUE BELGE POUR L’ETRANGER. 
BALANCE-SHEET—June 30, 1326. 
(Sterling eqvivalents taken at exchange of Frs. 25 to the £.) 
LraBiLirizs. &£ AserTs. 990 
Capital .........ccccccssces 4,000 000! Shareholders’ liability.....-. 999; 
Reserves .. 0 .c.cccccsecces 1,280,000] Cash in hand ard wi 


cceptances —branches bankers .....0-. + eee 8 42) 008 
. sess 3,388,153] Sundry debtors .... ...---- 39,332, 


Obligations ............ eos» 180,0°C] Liability of custumers on 


Profit and loss account .... 723,98) Government and Govern- 36.691 
ment guaranteed stocks.. : fc 


reas 2° 590 

Other sceuritien 22iisccscs BUSS. 
Financia! participations.... ' 

. 8 080,452 

Bille receivable .....-+---- ° fara 

64,303,736 64,303,736 
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GRACE BROTHERS & COMPANY 


LIMITED 


BANKERS 


LEADENHALL STREET LIVERPOOL OFFICE: 
LONDON, E.C.3 TITHEBARN STREET 


CAPITAL (PAID UP) AND RESERVE £1,065,000 


GENERAL BANKING 
COMMERCIAL AND TRAVELLERS’ CREDITS 
FOREIGN EXCHANGE 


















ESTABLISHED 1871. 


THE DOMINION’ BANK. 


Head Office: TORONTO 


CAPITAL and RESERVES $14,000,000 


A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 
C. S. BLACKWELL, Chairman of the Board. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 


The LONDON BRANCH, at 3, King William St., E.C.4, ~~ 
ententetee maoeteay business of every description, deals in all Foreign Exchanges, — Deposits, makes Collections promptly, and 
Letters Credit and Travellers’ Cheques availabie in aii parts the world. 
PERCIVAL HUFFMAN, Manager. 


Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 


BANCO NACIONAL ULTRAMARINO 


STATE BANK OF THE 49% PORTUGUESE COLONIES. 


HEAD OFFICE: LISBON. a neea\ Ve Established in 1864. 
CAPITAL er RESERVES : 


Esc. 50,000,000. == ._ Esc. 40,000,000. 
OFFICES IN THE FOLLOWING COUNTRIES :— 


Portugal, Portuguese East and West Africa, India, China, Timor, and Brazil. 
PARIS: 8, Rue du Helder. 


Angola, 
Belgian Congo, BANCO DE ANGOLA. 


NEW YORK: Trust Co. of N. America, 93, Liberty Street. 
AGENTS AND CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
London Office ~- - - - 9, BISHOPSGATE, E.C.2. 
Telephone ; London Wall 0295. Telegrams ; ‘‘ Ultranacio Stock, London.’’ 


BANQUE BELGE POUR L’ETRANGER 


SOCIETE ANONYME 
(Filiale de la Société Générale de Belgique.) ee 
i ne ee Sea aia ... Frs. 100,000, 
ae ae 
RESERVES ... Fre, 40,000,000 
a HEAD OFFICE: BRUSSELS, 66, rue des Colonies. 


m — NEW YORK (67, Wall Street), ea were GALATS, CONSTANTINOPLE, CAIRO, 
Branches:—PARIS (12, Place de la Bourse), Bra No, at 


deg 
LONDON OFFICE: &. Bishopsgate, ‘EC. 


London Committes:—Messrs. J. 8. Haskell, A. P- ¥, Pern, @, ofan) Ming, Beil Pranel, Ch do Wom 


AFFILIATED BANK TOWNS eS vente tas ane LEO, and ‘also in FRANCE and GERMANY. 
a Dee eee aera, Ceccho-Siovakia, Hungary, 1 Italy (Tyrol), Morocco, Poland, Rumania, Spsin and Yugo-Slavia, 


CORRESPONDENTS IN ALL PARTS OF THE WORLD. 


THE BELGIAN POSTAL CHEQUE SERVICE. 
unrrene er creer. AGENTS IN THE UNITED KINGDOM FOR oe i as 
tains 0 oulely] FOREN COMMUNSES bat 96 a delivery, qmabling trades 
to secure the exchange for their contracts in the currency of the country customers, 
ALL KINDS OF BANKING SusiNEss UNDERTAKEN. 


a ee 


Prorit anp Loss Account. 





Dr. £ Cr. 
General expenses ...... dooce’ 1,138,868} Balance on July 1, 1925...... 49 
Staff pension fund .......... 15737| Interest, commission, &c..... 1,827,509 
Net profit.......cceeescccsees 723,968 
: 1,876,573 1,876,573 
BANQUE DU CONGO BELGE. 
BALANCE-SHEET—June 30, 1926. 
LIABILITIES. Francs. ASSETS. Francs. 
Capital ............eseecees 20,009,000; Property and premises .... 3,974,000 
RRESEFVES ...cccccnccccccces 5,791,623; Furniture and fixtures .... 545,000 
SNORE  incntencasceneenssesn 80,453,565 Cash in hand and at bank.. 36,9:/8,685 
Due to Colonial Treasury.. 3,386,880) Government securities .... 15,2:9,677 
Creditors .......ccccesccess .994,315| Bills receivable............ 190,899,96S 
Bills payable ............+. 11,288,873| Debtors ..........++ eoees 118,398,155 
Profit and loss .....2-.0.+- 3,090,328 
366,005,584 366,005,584 


BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
The report presented at the meeting held on December 7, 
1926, states that the profit for the year ended April 30, 1926, 
after charging the sums shown to the debit of profit and 
loss account, amounts to £9,780, to which add the balance 
brought forward, £5,733—415,513. The directors recom- 
mend that this be carried forward to next account. 
BALANCE-SHEET—April 30, 1926. 


L1aBILITIES. & ASSETS. 
‘BHHepital issued, 240,000 Cash in hand, at bankers in 

of £l’each .............0-- 240,000; Iondon and abroad, and 
Current, deposit, and ether O80 GOD Sisasccdccsncccsneve 

BCCOUNES .........ccesccese 382,001 | Premises account............ 

Profit and loss account — Investments at cost or under 133,471 
Balance brought forward, Loans to customers.......... 4 
£5,733; add profit for 
year, £9,780 ......ssceeeee 15,513 

637,514 637,51¢ 
Prorir anp Loss Account. 

Dr. £ & 
Interest, &c., paid .......... 7,398 | Gross Be in Sede veccccescés 28,779 
Office charges, including rent, T CT 1008... ccs eeceeceee 8 

salaries, directors’ 

and otherexpenses ...... 11,609 
Balance, being profit for year 9,780 

28,787 28,787 





BRITISH ITALIAN BANKING CORPORATION, 
LIMITED. 

The report presented to the meeting held on April 12, 1927, 
states that the net profits for the year 1926 amount to 
£99,514, from which is to be deducted the additional re- 
muneration of the directors in accordance with the articles 
of association, viz., £4:525—4:85,989—and adding the un- 
divided balance carried forward from 1925, £32,971, the 
amount available for allocation is £118,960. The directors 
recommend the following allocations :—Dividend of 6 per 
cent., £60,000; less tax 4s in the £, £12,000—£,48,000; 
to reserve account, £25,000; to income-tax reserve account, 
413,000; to new account, £32,960—£ 118,960. 


BALANCE-SHEET—December 31, 1926. 


LiJABILITIES, £ ASSETS, F 
Share capital — Authorised Cash in hand ................ 6,624 
ani issued shares Cash at call and short notice],216,000 
£20 each, fully paid ........ Balances with bankers in 
SB adebennese ee 175000; London.................... 322,987 
Investment Reserve.......... 75,000; Balances with bankers abroad 
t, deposit, and other —including Banca Italo- 
accounts, including rebate Britannica ................ 92,850 
of bills and provision for Bills receivable .............. 
contingencies eereee Seerecee 2,500,779 a 
Peaudebhebentscesn nea Italo - Britannica— 
a — Grade stenass et — pan - Lit. 500 
warantees .................. y paid atcost.. 498,717 
Profit and loss account ...... 123,486 | Advances to customers includ- * 
Norz—There were Con- ing Banca Italo-Britannica 
and other accounts ........ 1,320,656 


Liabilities of customers for 


- acceptances, confirmed 
tracts amounting to credits and tees as 

; and on En- porecetn, Italian and other 
dorsements amounting oreign banks, £2,176,939; 





to other customers, £7 
Premises account . sition ee —_ ane 
Office furniture ........ i tata i 
6,982,802 6,982,802 
Prorit ann Loss Accoust. 
sheditaietien nd general P oan rofit brough 
A ross rrofit t after 
nee _ deducting rebate ~ bills 
= = MR céhocnsssoce 171,555 
imcome-tax ..........--eee 81,040 
Balance carried to balance 
sheet eeereeeeeoeeee eee a 90515 
171,555 171,555 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 

The report for the year ended December 31st last states 

that the gross profits, after allowing for rebate of interest 

on current bills and drafts, for interest on deposits, and 

ao wales aan _provision for bad a doubtful 
and contingencies, amount to . i 

with the a of £108,1 Cee, 


: 75, brought forward from 
the previous year, makes ‘Draaaet After deduct- 
ing all charges of the head office and_ branches, 
eT a be 4513,424, and Government taxes in Brazil 
and the River Plate, £27,326, there remains 208,159 
available. A dividend on account-of 10s per share, amount- 
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ing to £50,000, was paid in September las te 

commended that a fecther dividend of eee P re. 
amounting to £50,000, be now declared, making for * 
year, a distribution of 20s per share, or 10 per cent b. 
ject to income-tax. After making this transfer and oe : 
this dividend, there will remain the sum of £108 159° whick 
the directors propose to carry forward. . ” 


BALANCE-SHEET—December 31, 1926. 


Capital—Paid up £10 Cash a f 
_ up per in hand, at 
kc acegscceccance: tel 1,000,000 | “at call ans? bank ue 
NUE d50.0hs chase: masnceon Bills receivable in hand, and 656,055 
Special reserve for deprecia- deposited with the com 
tion of capital employed in y's bankers......., 6, 
South America ...........- Other accounts............-° 008,27 
Amount due on current and Liability of customers for ac- : 
deposit accounts .......... 11,280,856 | _ ceptances, as per contra .. 762,698 
Bills payable .......... ee Freehold and leasehold prem. 
Other accounts .............- 3,257,952 _ises in South Americaat cost 351,904 
Acceptances on account of Bills for collection, as per 
CUSCOMETB .....ccceseceees GOMITE s cccvccdcsevccsece . 3,828,738 
Bills for collection .......... 5,828,732; The contingent liability on 
Profit and loss account, as per bills rediscounted at the 
statement below .......... 158,159/ date of the balance sheet 
The capital employed in was £1,687,420, which has 
South America, calculated since run off. 
at the rates on London as At the date of the b: lance 
on Dec. 31, 1926, shows a sheet a lien existed to the 
depreciation of £150,862, extent of £1,160,000 un cer- 
after allowing for a special tain of the above assets, 
reserve of £200,000. which has since been dis- 
charged, 
23,816,240 23,816,240 


BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting held on December 7, 1926, 
states that the profit, after allowing rebate of interest and 
providing for all bad and doubtful debts, income-tax and 
other taxation for the year ended October 31, 1926, 
amounts to £,150,221; balance available from last account, 
£60,345; making a total of £210,566; interim dividend on 
‘* A” ordinary shares at the rate of 6 per cent. per annum 
for the half-year ended April 30, 1926, and _ income-tax 
thereon, £30,000; leaving a balance of £180,566; which 
has been appropriated as follows:—in payment of a divi- 
dend on the ‘‘A ”’ ordinary shares at the rate of 6 per cent. 
per annum (less income-tax) for the half-year ended October 
31, 1926, which together with income-tax thereon amounts 
to £30,000; in payment of a dividend on the * B ” ordinary 
shares at the rate of 6 per cent. per annum (less income- 
tax) for the year ended October 31, 1926, which together 
with income-tax thereon amounts to £60,000; to reduction 
of premises account, £5,000; to reserve fund, £25,000; 
leaving a net balance to be carried forward to next year 
of £60,566— 180,566. 


BALANCE-SHEET—October 31, 1926. 


L1aBILitiEs. ASSETS. £ 
Capital subscribed and paid Cash in hand and at bankers 361,696 
in full— Money at call & short notice 1,813,275 
200,000 ‘* A ’’ ordinary shares Balances with bankers abroad 533,190 
of Z5each .............. Bills discounted ...........+ 904,192 
200,000“ B ’’ ordinary shares Government securities ...... 337,020 
of £5each .............. Other investments, including 
Current, deposit, and other shareholding interests in 
ACCOUNTS ......00..ceeeecee foreign banks .........-.- 302,310 
Reserve fund...........e0: 150,000} Advances to customers and 
Acceptances, &c., for account other accounts .........--- ,760 


of customers (per contra) .. 2,448,003) Liability of customers for ac- 
Balance of profit and toss ceptances, &c. (per contra) 2,448,005 

BOOT isc occcccgscstineere 60,566| Premises account ........-- 354,168 
Nore.—Contingent liability 

on account of endorse. 


serge bills discounted, << 
7,964,614 7.954614 
Prorit axnp Loss Account. 
Dr. & Cr. £ 

Interim dividend on the “A” Balance brought forward.... 60,45 
ordinary shares atthe rate Net profit, after allowing 
of 6 per ce:t. per annum rebate of interest and pro- 
and income-tax thereon .. 30,000! viding for all bad and doubt- 

Final dividend on the “A"’ ful income-tax and 
ordinary shares at the rate other taxation for the ye 221 
of 6 per cent. per annum ended October 31, 1926 .... 150; 
and income-tax thereon .. 

Dividend on the “B”’ ordinary 
shares at the rate of 6 per 
cent.per annum and income : 
tar — eects : 60,000 

Reduction m accoun 5,000 

Reserve a. obsvessauneen 25,000 

Balance balance- 
sheet ........+. oeceeedcaual 60,566 ies 

‘210,566 210,566 
COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The following is a statement of the profits for the aco 
1926 :—Net profit, £10,728; add balance brought a. 
from the year ended December 31, 1925, £340—4 11,000. 
Deduct interim dividend at 6 per cent. per annum, less 
come-tax, for the half-year ended June 30, 1926, which ce 
paid on September 1, 1926, £4,449, leaving a balance his 
£6,619. The directors recommend the distribution of this 
amount as follows :—To transfer to reserve fund, including 
the 5 per cent. required by the articles of —— 
41, 00; to payment of a final dividend for the half-yen 
to 31, 1926, at the rate of 6 per cent. per antl» 
less income-tax at 4s per £, making a total payment 
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THE BANK OF AUSTRALASIA. | 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 
dri tieananipecateaniiicichallnddlaaacieoseaase 





Paid-up Capital eee eee eee eee eee eee eee eee eee £4,000,000 
Reserve Fund $e oe dish ed 3,810,000 
Reserve Liability ‘of Proprietors under the Charter wet i “i ied 4,000,000 
£11,810,000 
H LORD ALDENHAM. T. R. JOH — 
Rient How. NSON, Esq. HAROLD NELSON, Esq. 
CHARLES EDWARD BARNETT, Esq. | FREDERICK V. C. LIVINGSTONE- HORACE PEEL, Esq. 
J. F. G. GILLIAT, Esq. ae ce — D.8.0. 
KENNETH GOSCHEN, Esq. Rie Eas, or JOHN SANDERSON, Eso. 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, KP ARTHUR WHITWORTH, Esq. 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH W. UEENSLAND, SOUTH AUS WESTERN 
AUSTRALIA, TASMANIA, and a See a W ZEALAND. ne 


Letters of Credit and Bills of Exchange granted. Bills N Saaniaees or Sent for Collection. Seperate Transfers made. Banking 
Business of olay description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office 














TOE OT CT CE 


T he National Bank of New Zealand, Ltd. 


a 


nevi 












| AUTHORISED and SUBSCRIBED CAPITAL - -  £6,000,000 | 
7 PAID-UP CAPITAL - -_ - . = £2,000,000 : 
| RESERVE FUND and UNDIVIDED PROFITS - £2,173,043 


£4, 173,043 
Directors: re 
Hon. W. PEMBER REEVES (Chairman). 
Henry F. FRESHWATER, Esq. Rosert Locan, Esq. . B. Rem, Esq. 
Sir Austin E. Harris, K.B.E, Linpsay Eric ouiee, Esq. 
Sir JAMES H. B. Coates (Honorary Director). 
| Head Office :—8, MOORGATE, LONDON, E.C.2. Chief Office in New Zealand:—WELLINGTON. 
Manager :—ARTHUR WILLIS. General Manager: —G. W. McINTOSH. 

88 Branches and Agencies throughout New Zealand and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, receives Deposits for fixed periods at rates which may be 
— on application, and conducts every deseription of Banking business connected with New Zealand. 





AML fT Li Tirag ister tiie 


S. JAPHET & CO., LTD. 


60, LONDON WALL, 
LONDON = E.C.2. 


MERCHANT BANKERS 





THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
Head Office: HALIFAX, CANADA. 
ital Paid Up- - - $10,000,000 
easel Fund - - - $19,500,000 
Total Assets . - over $245,000,000 









Address enquiries to— 


London Branch: 108, OLD BROAD STREET, E.C.2. 
A GENERAL BANKING BUSINESS IS TRANSACTED. 


Fully equipped for Foreign Exchange, Collection and Letter of Credit business with all parts of the World. 


cular West Indies, where 
Parti is devoted to Business with Canada, Newfoundland, and the 
hes of the Bank have been established many years. 303 Branches. 
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the year of 6 per cent., £4,800; to carry forward to the 
current year, £319—£6,619. 
BALANCE-SHEET—December 31, 1926. 
























COMMERCIAL BANK OF SPANIS 
LIMITED. 
BALANCE-SHEET—June 30, me. 
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H AMERICa, 








LIABILITIES. é Assets. é£ Issued ca: °F ae rep settes Assets. 
ssued capital .............. . Cash 
Capital issued and fully paid: Cash in hand and at London Bills pa at usance...... 126,917 | at ent. af bankers and 
40,000 sharesof £5each .... 200,000 MINED ooo ccbcivcdcnvccss 31,408 | Current, deposit and other Investments |" """""""*: 518,182 
Reserve fund ..........++++0 2,500 aioon at call and short aneouets (including balance Bills receivable... "'"**" 22.918 
Current, Segal, and other TOUICE ..... 2. sereceseocseres 89,136 rofit and loss account) 3,523,342 | Advances, etc. |. --""""""*" 286,775 
sine ton entbasisancnehcbadas AAAIS! “nal cumemmeahante. ts anit rill for collection .......... 1204821 | Bank premises, cia.-.°.."" “on 
Ss or co. eC! te eer § ERODES cece se were esesees eeseee 3,524 | Bills for collection (nor: 
Liability under guarantees Bills discounted ............ 160,076 ° 3,224 | Bills for collection (per contra) 1 204, 
and endorsements. ......... 26,837 | Investments — British Gov- 5,358,104 
Profit and loss account— ernment securities (includ- 5,358,104 
Balance oe ht oe ae, ing Foc ~ anes a 
at December £0; security) £85,142; Foreign 
add profit for year, £10,728 Government securities CREDITO ITALIANO. 
—£11,068; less interim divi- £12,653; Shares of Com- BALANCE-SHEET—December 31, 1926, 
dend at 6% per annum, less mercial Bank of Greece LiaBILITIES. Lire ASSETs. Li 
tax, paid for half-year to (held by that Bank i: safe Capital ......... eeccccce + 34,479,800) Cash and balances at call - 
30th June, £4,449 .........- 6,619; custody) £14,923; Securities Reserve fund ........-+.. 1 with banks ............ 404,028,195 
held by branches, £3,616 .. 116,334 | Deposits and saving Bills seosivable on Italy, 
Advances to customers and BCCOUNES ......eeeeeeee ve and, and other 
other accounts ............ 295,502 | Current accounts........ 3,734,743,020 untries .............. 2,553,275,870 
Bills for collection .......... 106,982 | Acceptances on account Lom enna collateral 
Liability of customers for mt customers ......... - 315,143,967) securities.............. 266,846,971 
guarantees and en.orse- aes outstanding . 190,543,409 Gunes « eccounts sbderees 1,683,453,407 
ments, per contra.......... 26,837 reditors ........ * 29,721,748 | Liabilities of customers , 
Furniture and fittings (less Saneaiees on account of foracceptances ...... 315,143,967 
depreciation) .............. 1,963 | customers ............ 368,662,664| Investments ............ 220,458 082 
Rebate on bills nen Participations .......... 223 500,2h1 
910,570 910,570 enemies next year.. 22,651,751| Freehoid bank premises 12,500,000 
Net profit... ..........0.- 62,642,355 | Sundry debtors..... .... 120,908,270 
a Clerks’ = provident fund, as Customers’ liabilities 
p-rcontra .......... -- 33,927,516 Fae rr Sprentens... - 368,662,664 
urities longing to 
THOS. COOK AND SON (BANKERS), LIMITED. clerks’ provident fund 33,927,516 
BALANCE-SHEET—October 31, 1926. _-_-- 
LiaBiLiries. é ASSETS. £ 6.202.705 153 6,202,705,153 
Capital issued, oes Cash at bankersandin hand 607,303 Atthe annual general meeting held on March 31, 1927, it was decided to 
of £1 each, 10s paid. ...... 100,000} Currenciesin hand.......... 40, allocate the net profit as follows— 
Reserve fund bebe e peagedenes 80,000 | Remittances in transit ...... 352,926 Lire. 
Current, deposit, and other Money at call & short notice 500,339 TOROS GUE iikin nbs 0 caRb eb onda ccdbinccbeccvesecsece ,000, 
accounts, including liability Bills discounted — British SNEED ce dencasabccs tence bobessesebéeasoceses ese 2,094,276 
on travellers’ cheques, Government Treasury Bills, Shareholders, as dividend 10% ........cessceeseees ,447,980 
letters of credit, and drafts ; bank and other Balance carried forward ............cececceccecees 5,100,099 
sold; rebate on bills not acceptances, £63,591 . 933,591 senicitienia 
due, provision for bad and Investments — British Gov- 62,642,355 
doubtful debts, contingen- ernment securities, 
cies, &c., and the balance of £121,031; Corporation and ‘ 
eee ent ees account vows 2,724,052 Dounty Stocks, Sross CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
ilities customers on ’ ; Indian an 
account of bills receivabie Colonial Government secu- BALANCE-SHEET—December 31, 1925. 


for collection and other rities £96,309 ; Foreign Gov- 

















LIABILITIES. Francs. ASSETS. Francs. 
engagemen tra 121 othe ies, Capital ......ccccccccccce 1 COMA. os vcscine soeiseecocesee 57 
nantes meen SO es EM ccctaccsexcenccossss 648,956,821 
Advances to customers and Superannuation fund .... 279,197| Correspondents .......... 119,690,428 
other accounts ............ 188,280 Crédit Foncier de France 132,890,779} Investments .............- 28,956,505 
Bank premisesand furniture 54,362 | Crédit Foncier d’Orient .. 19,650,750) Special advances.......... 933,335 
Bills receivable for collection, Caisse Hypothe. d’ Premises, &. ..........+. 28,721,746 
&c., a8 per contra,......... 56,121 | Current and deposit accts. 1781,469.809| Credit Foncier de France 132,890,779 
Deposits. .............-08 110,964,019; Credit Foncier d'Orient 
2,960,173 2,960,173 | Correspondents &creditors 177,870,835) & Caisse Hyp. d’Egypt 47,789,461 
Acceptances, &c........... 55,814,755 | Loans and advances...... 11,748,649 
— arr nets Sekeeiwass Tate er a eee ii On 
Dividends ............ aye . yndicates.........--+.+06 
COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. | Profitand loss............ 498,858 | Cover for acceptances .... 5)07i7 
BALANCE-SHEET—December 31, 1926. a 
Calculated at 25 Francs to the £. 1,469,129,778 1,469,129,778 
Assets. 4 
Current — deposit 235,726,295 — in —_ es bank 28,008297 
accounts ............-. s of exchan di 
Fixed deposits .......... 1,285.381| counted and French CREDIT LYONNAIS. 
Acceptances ........... ° 2688475; Treasury biiis ........ 168,805,497 BALANCE-SHEET—February 28, ost 
Sundry accounts ....... ° 1,838,116; Credit balances with LAtaBILities. Francs. AssE Francs. 
Reserves .......-+--++++- 4,688,441} bankingcorrespond nts 18,095,435 | Deposits at call ........ .. 3,264,666,512 | Cash in hand and at banks 1,135,979,799 
Profit and loss account .. 1,641,149] Advances gains. col- Current accounts 4,672,952,608 | Bills discounted & French 
Capital ........... Bhaicvee 10,000,000} lateral ................ 8,746,955 | Accounts payable afte: : ill . §,604,125.175 
Sanniteienin 183-768 ——— payable after 139.000.506 ee a 8 zeasrden "060119 268 
a srccccovess collection . .......46% ’ ns an VAnces.....- y 129, 
oo ——— teteeees 082,522 | Acceptances............ . 45,553,769 | Current accounts .......- 1,tO6ASSESt 
Liability of customers on Deposits for fixed periods 132 870,522 | Investments.......------- ee 181 
a aprauans die vawakisa 2,694,645 Sundry liabilities ........ 153,530; Sundries .......-eeee+++- 59. 00 
eeane es abroad ........ 1,210,185 | Profit and loss......... ee. 10,996,655 | Premises .........+.-++++ 35,000, 
ry accounts ......., 9 | Reserve fund ............ 227,250,000 
Bank premises .......... 600,060 Capital fully paid ........ 255,000,000 a 
257,867,857 257,867,857 8.895,445,595 8,895, 445,595 


Time and Reason enough 


Australian Mutual Provident 
Society > — B largest and most 
Prosperous o itish Mutual : g 
Offices. It was established i. iste holders in Australia alone, 


to be exposed. Moreover, the fact that 
there are over 680,000 satisfied policy- 


is evidence of 


Considering the newness of Australia, the confidence reposed in it by those best 


in point of years, this is a very appre- qualified to judge. 
ciable period—time enough for any fault 


Assets: £64,000,000. 


Please write for prospectus. 
Annual Income: £9,600,000. 


Moderate premiums. Liberal conditions. Whole Life Policies, 


20 years in oe. show average increase of the sum assured 


by bonus exceeding 50 per cent. 


EVERY YEAR A BONUS YEAR 


AUSTRALIAN MUTUAL 
PROVIDENT SOCIETY 


established din CAustralia 1849 


it faa, laude actntenees 








uo ————  GQeategeescenas 
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UNION DE BANQUES aa 


Union Bank of Switzerland 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX-DE-FONDS, GENEVA, LAUSANNE, 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVEY, WINTERTHUR, &c. 


CAPITAL (fully paid) - Swiss Francs 70,000,000 








MEOERVES 5s lk ly 18,000,000 
WO ea lk » 499,000,000 
TOTAL ASSETS- - - . , » 668,000,000 





WELL EQUIPPED TO HANDLE YOUR SWISS BANKING BUSINESS. 


N.V.HUGO KAUFMANN & CO.’S BANK 


AMSTERDAM 


Affiliated to the Commerz-und Privat-Bank Berlin - Hamburg. 





ALL BANKING BUSINESS TRANSACTED. 


Cable Address - - - HANSEATIC. 


KANSALLIS-OSAKE-PANKKI 


(National Joint Stock Bank.) Established 1889 


HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
BRANCHES: 143 all over Finland. 





PAID-UP CAPITAL and RESERVES -_ - - - - - Fmk. 285,000,000 





f Banking and Exchange Business transacted at most favourable terms. 
SNerE: Rene Peeing Deposits Received. Bills Collected. 


Mail and Telegraphic Remittances Made. 
TELEGRAPHIC ADDRESS : “ Kansallispankki.”” 


A/B NORDISKA FORENINGSBANKEN 


(O/¥Y POHJOISMAIDEN YHDYSPANKKI) 


Head Office: HELSINGFORS 


HELSINGFORS—PRIVATBANKEN, and 
2 OTHERS ALL OVER THE COUNTRY 


Fmk. 334,000,000 








CAPITAL & RESERVES - - 





Telegraphic and Cable Address: * UNITAS.” 








ai Ot ea 
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68 Re 
Supplement. 
EQUITABLE TRUST COMPANY OF NEW YORK, 
LiaBELJTIZ8, 3 
Capital ........-eereeeecee Cash on hand and in banks.. 44,572,892 
Der pins and undivided profits 23,987,289 for Clearing 
ES eseee ns e 020,016 | House ........0scc..seeeee remy 
a” cunpenbabsbeasedeed’ 456,538 | Bonds and mortgages ...... 
Accrued ge payable, Short term invesinini Seeee wns 
ene Sree wn | Demaamd IAMS .....0-000ce. * 96°713,261 
Time loans ........cccccees 
ee akookbal 116,756,479 
tances (less anticipations) 43,384,659 
D te ere 5,197,020 
a Sos Semen Oaen e 2,340,696 
and QSSOU ......000e 2,927,497 
492,338,998 492,338,998 


FARMERS' LOAN AND TRUST COMPANY. 
BALANCE-SHEET—March 23, 1927. 





$ AssETs. g 
Deposits ...........eseeees Cash on hand andin bank 35,337,310 
Accrued terest, U.8.Government securities 27,790,940 
serve for taxes, divi Bills purchased ......... 30,042,597 
Gend, &c. .....2.e00--0e Call — 40,632,581 
Bilis payable ............ 1,000,000} ‘Time loans—Collateral 19,026,171 
Liability as Acceptor or A interest.......2. 1,221,108 
me pe on domestic 11,069,162 Bonds, — gM. svcccese 26a 268 
and foreign aceeptances » an seen 
Capital stock.............. 10,000,000! Liabilities of customers for 
us and undivided = j.| acceptances ............ 7,493,592 
OD vc danancodedeesect 20,260,231| Real estate .......0...006 2,484,060 
195,005,700 195,005,700 





GUARANTY TRUST COMPANY OF NEW YORK. 


BALANCE-SHEET— March 23, 1927. 
DAE io casunccnsadcenseces on a e 
on us fund ...........00 25,000,000 e Bank, and due 
Undivided profits.......... 1,854,668 | from banks and bankers 134,276,081 
Accrued Dividend ........ 914,000 | U.S. Government bonds and 
Accrued + rve Certificates ..........00 29,026,045 
for taxes, &C............. 5,436,060 ; Public seourities .......... 42,647,156 
BEB cccvccsccecece 51,083,895 | Other securities .......... 20,961,116 
Outstanding treasurer’s Loans and bills hased.. 
nn beassesdbnwanges SA NRE Real estate and mort- 15 
WE ccccccccccccccsces DOF SAO BBG | EBBOS.......e- ee ceeeeses 
Items in transit with for- 
branches .......... 6,643,485 
ts granted on accepts. oS 


__- eo 


686,308,373 





HAMBROS BANK, LIMITED. 

The report to be submitted on May 19, 1927, states that 
after payment of all expenses, making provision for rebate 
on bills discounted, bad and doubtful debts, and income-tax, 
the accounts show a profit of £359,021, to which falls to 
be added the balance brought forward from last year of 
£82,603, making an available total of £441,624. 

After setting aside £150,000 to contingency reserve 
account, 425,000 to premises account, and allowing the 
sum of £,60,000 for the interim dividend of 6 per cent., free 
of income-tax, paid on October 27, 1926, the directors now 
recommend the payment of a further dividend of 12 per 
cent., free of income-tax, making a total of 18 per cent. for 
the year, free of income-tax, and that the balance of 
£86,624 be carried forward. 


THE ECONOMIST. 
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BALANCK-SHEET—March 31, 1927, 


by counter + peng 


ties, £556, » 8S per contra 8,005,569: 


acceptances 
Bank premises.............. 452,68) 
28,078,697 


ett 
28,078,697 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 
BALANCE-SHEBT—December 51, 1926. 








Issued and paid tal ® lett ete: ‘ 
ssued an a “4 a $25,900,000 
160,000 shares of $12 each 1,958,333; coin ed with the Hong- 

Reserve liability of pro- k vernment and 
prietors—$125 per $7,660,000 coin | with 
As ppt ao — meral, 

le anghai, against 
— FOBETVE. 0.2.52 20008 ret eae ex 
TESETVE .......-005 n OP iasécess 11,780,) 
Notes in oirculation (author- Bullion in hand and in ” 

ised and additional issue SEE cad btdneioscsrcccs 217,516 

against securities and British Government, Indian, 

Se enii. depo 2 Sere eee ote secu- 

; eposited | | __ Fibies ............see00-s. 12,037,673. 
with the Crown Agents Bills discounted, loans and _ 
for the Colonies, their credits ..............00.. 27,908,399 
trustees, and the Hong- receivable and balance 
kong Government) ...... 5,166,349; of remittances and drafts 

t accounts .......... 44,428,970; in transit................ 22,529,653 
Fixed deposits ............ 15,895,095 ilities of constituents 
Bille payable (including call foracceptances,percontra 711,667 

loans and short sight Bank premises ...........6 2,057,720 

drawings on London office | 

and drafts on London 

Ssiadtebedes dan 529,735 
A on account of 
constituents ..........0. 711,667 
——- loss aeaeene 1,294,388 
tyon bills of ex 

re fo.z94,c68 

of which &8, have 

since run off. 

77,242,766 77,242,766 


The report to the meeting held in Hongkong on Febru- 
ary 26, 1927, states that the net profits for the year ended 
December 31, 1926 (including $3,397,723, _ balance 
brought forward from last account, after paying all 
charges, deducting interest paid and due, and making pro- 
vision for bad and doubtful accounts and contingencies) 
amount to $17,555,790. The directors have transferred 
$14,400,000 at 2s 1d = £1,500,000 from the silver reserve 
to the sterling reserve, and the balance of the marine insur- 
ance account, $250,000, to the silver reserve. They recom- 
mend the transfer of $650,000 from the profit and _ loss 
account to the silver reserve. Including these transfers the 
reserve funds will stand as follows :—Sterling reserve, 
456,000,000; silver reserve, $13,500,000. They also recom- 
mend writing off bank premises account the sum of 
$1,000,000. After making these transfers, deducting the 
interim dividend of £3 per share, paid on August gth last, 
viz., £480,000 at 2s. 24d = $4,286,512, and remuneration 
to directors, there remains for appropriation $11,569,279, 
out of which the directors recommend the payment of a final 
dividend of £3 sterling per share, viz., £480,000, and a 


BANCA NAZIONALE DI CREDITO 


Capital L.300,000,000 paid up. 


Reserve Fund - 


Head Office: 


- L.40,000,000 
MILAN. 


A Al Branches :— 
a one Bergmo, Bini. enene, Brescia, Busto Arsizio, Cagliari, Cantii, Carrara, 


Caserta, Catania, Como, Ferrara, Fiume, 


Prato, Rimini, Rome, Rovigo, San Remo, Saronno, Seregno, 
Verona, 


Florence, 


Messina, Milan, Monza, Naples, Novi Ligure, Padua, Palerme, Parma, 


Leghorn, Legnano, Lucea, 


Pictrasanta, Pinerolo, Pisa, Pistoia, 


Piacenza, ‘ : 
Spezia, Treviso, Trieste, Turin, Udine, Varese, Venice, Vercelli, 


Affiliated Banks :— 


BANQUE ITALO-FRANCAISE DE CREDIT - 


BANCO ITALO-EGIZIANO an Thiam i 


BANCA DALMATA DI SCONTO 
BANCA COLONIALE DI CREDITO 


Paris, Marseilles, and Tunis. 


Alexandria, Beni-Mazar, Beni-Suef, Cairo, Fayum, 
Mansura, Minin Mit-Ghamr, Tantah. 


Zara, Sebenico, Spalato. 


‘si ° Asmara, Massaw. 





THE BANK offers facilities for the transaction of every description of Banking Business in Italy. 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN VICToRIA.) 
LONDON OFFICE: 17, MOORGATE, E.C2. 


Registered Capital - - £5,000,000 Os. Od. 
Subscribed Capital  - - £3,065,721 12s. 6d. 
Reserve Fund (used in the 

business) - - - £1,000,000 Os. Od. 


Directors: 


John L. Webb, Esq., Chairman. 
R. C. Meares, Esq. George Kettlewell, Esq. 
A. W. Palfreyman, Esq. W.H. Swanton, Esq. 


General Manager: Herbert Ledlie Heron. 
Chief Inspector: J. G. Minty. 


Lonpon Boarp: 


Joseph White, Esq. George Niven, Esq. 
Manager: P. H. Gardner. 


DRAFTS AND LETTERS OF CREDIT 


are issued by the London Office on the Head Office of the 
Bank and the Branches throughout Australia and New Zealand. 


REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description trans- 
acted with the various Australian States and New Zealand 


THE AUSTRALIAN BANK OF 
COMMERCE, LIMITED 


(Incorporated in New South Wales). 


Authorised Capital - - - -  #£5,000,000 
Capital Subscribed and Paid-up - - #£1,840,000 


£790,000 
Aggregate Assets 30/ 6/ 26 - £16,789,590 
DIRECTORS : 


SIR MARK SHELDON, K.B.E., Atom T. L. F. RUTLEDGE, 








ar. 
FRANK W, YARWOOD, Ese., DUNCAN CARSON, Exe. 
GEO. 3. SLY, LL.D. 0.8.E. eee 
CH DIRECTO: 


LONDON BRAN RS : 
A. DODDS FAIRBAIRN, Esq. ALFRED SHEPHERD, Ese. 
JAMES TUKE, Esq. 


GENERAL MANAGER : 
C. M. C. SHANNON, Sydney. 


A. 5. CARROL, Menen FOREIGN DEPAR 


HEAD OFFICE: SYDNEY, NEW SOUTH WALES. 
@. W. ORD, Manager, with 180 Branches & Agencies in New South Wales. 
BRISBANE OFFICE : 
GEO. H. HOWELL, Manager, with 26 Branches & Agencies in Queensiand. 
MELBOURES Collins Street. 
on OFeT oRnney, nee. 


Rte T. 000i oe 

i a a C. DIBOIN, Manner = Se "George's 

LONDON OFFICE : Threadneedle Street, E.C.2. 
ARTHUR F. 87, , Threaduged Manager. 





ments of all kinds of marketable produce and m 
RAPHIO remittances made to all parts 
Pe 5 baer ne: f exch 
current rates of exchange. 
POREIGN or other Bills tiated or collected. 
The issue of LETTERS OF OREDIT, Circular or Commercial. 


Fer Ge convenience of ite Customers the Bank bee, Wveer 





afrangements, where directly represen with 

Bankers ‘Australasia, How Zetland, th tet. ouites Ring= 
dom, Par whereby it is able to carry . 
oub dik ceaumnas tae sad to best sdvantage. 
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THE UNION BANK OF 
AUSTRALIA sisies 


Established 1837. Incorporated 1880. 


CAPITAL AUTHORISED AND ISSUED .- £10,500,000 
Capital Paid-up -... 3,500,000 { 
Reserve Fund - £4,200,000 | together £7,700,000 


Reserve Liability of Proprietors - - £7,000,000 
DIRECTORS : 


HENRY P. STURGIS, Esq., Chairmen. 


The Rt. Hon. LORD Sra. Brigadier-General ARTHUR 
D.S.O., M.C.| MAXWELL, C.B., C.M.G., D.S.Q 


HUGH D. FLO ROBERT C. NESBITT. 
The Rt. Hon. LORD NGDON.| FREDERICK G. a BORY Eom, 
Sir MALCOLM HOGG. The Hon. EDMUND W. PARK 


SOMERVILLE R. oe One Sir WESTBY B. PERCEYA va 
LEARMONTH, 
ALFRED WOOLLEY TURNBULL, Esq. 


HEAD OFFICE: 


71, Cornhill, London, €E.C.3. 


Manager—W. A. Latneo, Assistant Manager—G,. S. Goppex. 
Secretery—F. H. McIntyre. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz. : 


In VICTOR see ae 
sl SOUTE: AUSTRALIA pi 
» NEW SOUTH WALES ... 45 
» WESTERN AUSTRALIA 21 
» QUEENSLAND ... oe ae 
» TASMANIA nee ina sa 
» NEW ZEALAND ... in 





we eee 


Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank’s Agents throughout England, Scotland, and 


Ireland. 

Commercial and Circular Travelling Credits issued—evailable through- 
out the World. 

Telegraphic Remittances are also made. 

Bille’ ox on the Australian States and Dominion of New Zealand are 


purchased or sent for collection. 
its are received at Head Office at rates of interest and for 
peri which may be ascertained on application. 


English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH ST., E.C.3, 
ond 401 Branches and Agencies throughout Australia. 





Subscribed Capital - - £3,750,000 0 
Paid-up Capital- - - £2,250,000 0 
0 
0 


Further Liability of 
Proprietors - - - £1,500,000 


Reserve Fund - - - £2,050,000 


Board of Directors: 
ANDREW WILLIAMSON, ESQ., Chairman. 
JOHN PATERSON, ESQ., Deputy Chairman. 
HON. SIR JOHN A. COCK- La HON. VISCOUNT 
BURN, K.0.M.G. KNUTSFORD 
RT, BO LORD FORSTER LAWLEY, 
F LEPE, P.O, G.C.M.G. | SIDNEY M. WARD, ESQ. 
SIR FREDERICK W. YOUNG. 


a. @ Secretary—E. M. JANION. 


Sub-Manager 
A. = * SHIPSTON. J. A. ROBERTSON. 
Accountant—WALTER PHILLIPS. 
Bankers: Bank of England; Westminster Bank Limited. 
Chief Office in Australia: 
COLLINS STREET, MELBOURNE. 
Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 
Remittances made by Telegraphic Transfer. 
Bills "ieee or forwarded for Collection. 
Banking and Exchange Business of every description 
toaneneted with Australia. 


0 
0 
0 
0 


ed 
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bonus of £2 sterling 


[ supplement. | 


share, viz., £320,000, amounting 
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has to be added balance brought forward from last 

















in all to £800,000, which at 1s 114d, the rate of the day, £13,193 478,252. From ich ther. Year, 
will absorb $8,170,213. The balance, $3,399,066, to be | interim ividend for the year end Deedee been ‘paid 
carried to new profit and loss account. The sterling equiva- | per share, free of income-tax, paid June 1 ; » 1926, at 35 
lents of the assets and liabilities are shown at 1s 113d, the ving available for distribution £60,2 ~. 144 18,000, 
rate ruling on the last day of the year. directors propose, should be disposed of a ee MS, the 
—— dividend for the said period at 3s share tien of nua 
IMPERIAL BANK OF PERSIA. tax, £18,000; bonus at 2s per share, free of incomen” 
BALANCE-SHEET—Mareh 20, 1926. 412,000; transfer to reserve fund, makin ; 
Capite!— ordinary © | cash in hand, at banke ° = i £15,000 ; leaving a balance to be ney fund 
gino ie 2 ome rane esd money ob call, | OF 1512522001252. ine 
Reserve account ccmeccenane vestments in British and 
Notes in circulation.......... 1pareae | hao ang ITALO.BELGIAN BANK. 
panetipenendhoasunie 729 other securities, taken at BALANCE-SHEET—June 30, 1926. 
payable, endorsemen or under ruling France. 
adj and sums due March 20, 1925............ *1,653,985 Capital .....c.cescccseces 50,000,000 | Premises .......... Francs, 
to other banks ............ 1,814,287 | Bills discounted, loans and ROSCTVES «0.0.0. -0+--+000 30,000,000 | Furniture and fittings |" 
Profit and loss account ...... 63,968 including adj Current and deposit Cash in hand & with banks 159,895 31 
ments, due BOCOUMNES 20.022 seceeees Bills recei 
loans oums @ne from - Bankers and correspond- Securities demenebens 225,413.73 
Billnse ay | Bile payable’ 222200050002 “Saami Srepeaty boost 
Bank furnitare, teres’ vidends 13,583,407! ; 
Uicsasavacabeanse 14,037 | , Claimed ...0-.0e00+e0+0- ee hase, nants Lasagne 15,316,267 
ae Samant | Revdiocount on bits, "Sorta |° Bunkers and correspond 
This £183 widends ........0....0+. "7,500,000 Dep ciuidlbeivesepee 
Bank af Pugland onder Goverament seoulations nn) Bonds deposited at | Carried forward.......... 240,291 Clients, guaranteed and meas 
not guaranteed ...... 6,391,435 
sia a Securities deposited ; 
INTERNATIONAL BANKING CORPORATION. Securities posit — 
s BALANCE-SHEET—Jume 30, 1926. collaterals. ............. 105,865,693, 
$ 
Geet -ccsacecaie cael $000,000] Cash om hand and in local . 1,105,368,625 | 1,103,368,65 
Undivided profite 227777777. 8508147 | Daskoon tanks and bankers ‘fston | LONDON AND EASTERN TRADE BANK, LIMITED 
OB... vsevcrccseserers 79,724,717 | Loans, discounts, and ad- BALANCE-SHEET—May 31, 1925. Pg 
Loans and bilJs payable .... 9,140,310} vances............e0.--e08 76,277,498 LIsBILITIES. " Assets 
Netestnciveulation <....... 2,874,550| Bonds and securities ...... 4,189,826 | Paid-upcapital—60,000shares Cash im hand and at 
Bonds borrowed.........++. 500,000} Bonds lodged to secure of £10 each, fully paid .... 600,000; bankers in London 150,097 
Acceptances. .........00000s 15,903,936} Government deposits .... 1,026,423 | Current, deposit, amd other Money atcall .......J...--- 210, 
Reserves for— Bank buildings ............ BCCOUNEE .4..00+-0eeeeeeees 753,403 | Investments—British Gov. 
Accrued interest, $721,942; Items in transit with Acceptances per contra .... 608,721| ernment Securities ‘at 
taxes, expenses, j§ | branches ................ Nors.— Contingent liabili- | market value), £25,636; 
Be TES aacrart)| armas Mablllny scoouns sos, | Bish les; guarantees, | Shares (fully-paid) in 
CIOS» SSIS ITD. 00-0 boxes ; guarantee h = Easte i 
Other liabilities ............ 71,949 Other assets............s00 622,649 — Be aes for. chante Co., Ltd, London, 
124,967,286 124,967,286 contracts, 018, r a Silaed the’ directors 
485,526; other  invest- 
IONIAN BANK, LIMITED. directors, a ons 
The exchange for drachme is taken at 430.00 per é, for £e at 97.50 per £100 entered into certain 
and for £7 at 9.05 per &. agreements, the effect 
LIABILITIES. £ Assers. £ of which is to give an 
Capital issued-120,000 Cash in hand, at bankers option on these shares 
of £5 each, fully paid 600,000| and in transit .......... ” 657,351 at the sum st which 
Reserve fund .............. 23%000| I n vest men ts—Securities they are valued above. 
Current accounts, including of, or by Loans, overdrafts and other 
accounte without interest, the British Gov t, badances (including cur- 
fe a its bear- £784,064; British Domin por eee ennenteseee®. 
Cette | aeeeenen Torres ceccceeae as. 
accounts, including out- other investments,£1 Bills d nted ............ 43,364 
advices, ex- Bills receivable ............ 794.578 Cunmeers’, vabilities for 
change contracts, Loans and advances ...... 1 moceptances ........-...-- oe, 
of credit, documentary Other assets, including out- Leasehold premises & office 
balances due standing advices, ex fixtures and fittings— (Less 
bankers abroad, and other tracts, letters of credit, amounts written off) ...... 8,271 
eer ereresseesseese documentary credits, eae 
Bills payable .............. y 1,962,124 1,962,124 
Rebate on bills discounted sae Ws 5.0... ae 1,330,987 —— 
ocsosopscnceneses 4,338) Mortgaged property in MITSUBISHI BANK, LIMITED. 
Profit and ‘loss, ‘balance ot possession ................ 5,959 BALANCE SHEET —June 30,1926. i 
There con t lia- abroad, and bank ture 152,701 | Capital ..........cccsceeees 900 | Unealled Bent 20,000,000 
Drs, 760,000 representing eee ee ere 2612 -535| Loans and bills discounted 21319225 
uncall ian Papeeits  -cwsessseesenees 1| Foreign bills bought ...... 9,260,¢ 
a pantiolp tion in the Foreign bills soi eeeecececes 237,198 Interest - bearing 923 
Geners! Company of Due to other Decceverses 727) = DENIS 20... 02 c ee cecoceee S 
Enterprises at Athens. banks........ 13,124,353| Due from other banks .... 407,799 
eapenenreien guarantees 2,456,466| Acceptances and guaran- 456,466 
5,663,446 5,663,446 accruedon deposits 3,194,279| _ tees, as per contra .....- é S 
The ted the é on bills discounted § | Government bonds........ 7,244, - 
" report ae * ; a on December 21, not yet due .-.... oonbecde + 1,645,866 Other bonds and securities 73,6031 
926, states that the profits for the year ended August 31, | Balance brought forwaré OAD) Beets eee ee 1 
1926 (provision having been made for expenses of manage. | fom lus peoth and low anes ae 
ment, losses, all bad and doubtful debts, bonus for staff, | wec°promt tox the carton Cash on bandand in beaks 52778 
ae taxes, ee rn tax, and income-tax at the half-year ae eee 3,267,615 
ranches and in England) amount to £65,059. To which comma aosea 


COMMERZ- UND PRIVAT -BANK 


AKTIENGESELLSCHAFT 
formerly COMMERZ- UND DISCONTO-BANK | 


_ CEstaBLisHEp 1870). 


HAMBURG 


- BERLIN 


Branches in: 


FRANKFORT-MAIN 
LEIPZIG 


MAGDEBURG 
and in 200 other places. 





MUNICH 
STUTTGART 
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» W.BLYDENSTEINA Co, 


54-55-56, Threadneedle Street, 





London, E.C.2. 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and longer 
periods at: rates to be obtained on 
application. 


Special Facilities for Business 
with Holland. 


| scl et 
FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 





EE 


“The Swedish Bank 
of Commerce.” 
2) 


ei 


SeenON CGH ALS 





Svenska Handelsbanken 


Gat (Head Office). 
(s. emagill ek (Storterget 23) 


Branches throughout Sweden. 


Tel. Addr. to Head Office and all Branches: ‘‘Handelsbank.’’ 
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upplement. 


T#= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 
Head Office: 37, Wall Street.New York, 


Other New York City Oftices ~ 
*MLBroadway. Madison Avenue at +5" Sucets 


79, Madison Avenue. 


CAPITAL, SURPLUS, and 
UNDIVIDED PROFITS, 
$53,927,289 
March 23rd, 1927. 


Every description of Banking 
Business Transacted. 


Current and Fixed Deposits in Sterling 
Received Rates 


or other Currencies 


at 
which may be ascertained on application. 


LONDON OFFICES: 
10, MOORGATE,.E.C.2. 
BUSH HOUSE, ALDWYCH.WC2. 


Paris Office :- Mexico Gity Office ~ 
93 Rue dela Paix. 48.Calle de Capuchinas. 


EQUITABLE EASTERN BANKING CORPORATION. 
Head Office :- 37,Wall Street. New York. 
Shanghai Office :~ Hong one Office 

6.Kiukiang Rd. - Queens 


Goldman, Sachs & Co. 


NEW YORK 


CHICAGO BOSTON 


SAN FRANCISCO PHILADELPHIA 


ST. LOUIS SEATTLE 


Commercial Credits & Foreign 
Exchange 


Travellers’ Letters of Credit available 
tn all parts of the world 


Investment Securities 


Commercial Paper 
ome 


London correspondents—Kleinwort, Sons & Co. 








metry” 
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MITSUI BANK, LIMITED. 
BALANCE-8HEET—December 31, 1926. 








L1aBILITIiEs. 700 000 Capital unpaid Assets. Yen. 
Capital ........cececrevee unpaid .......... 
fund .......sec0 000; Cash in hand and at the 
8 22,400.00; Bankof Japan ........ 41,534,695 
Reserve fund for dividend Money at and short 
Pension and provident j§é.§ = | MOCO... ....-cecvesere 10,000,000 
BEES senncsnansonacee - 2,018,532) J and foreign 
Deposits (current, fixed, vernment bonds .... 75,275,882 
BED. occcvcrceccdsoaiens 455,844,865 Foreign bills of es 50,406,681 
Foreign bills of exchange ex 
BORE 00 cscccecenceses 955,889; purchased ............ 82,996,472 
Due to fo: agents and Customers’ liabilities 
ats (includ- under L/C, &c., per 
ing discount-).......... 51,626,443 OO cadknenvecnsesee 38,651,871 
ities under L/C, & Due from foreign agen 
Due to local banks...... and ts .... 4,229,582 
vidend unpaid .. ..... 17,787 | Loans and ts .... 374,797,681 
Interest accrued on Due from local banks . 220,784 
not due.......... 5,199,893 | Provisional payments 880,661 
Rebate on bills not due 3,497,479 | Bank 
pts...... . OBEALES 2... ccccseccseers 6,043,471 
Balance from last account 
Net profit for the half- 
FORE. pocccccccsesesecsss 6,355,783 
725,037,780 725,037,780 
Prorirr axp Loss Account. 
Yen. 
Special reserve fund ...... 2,000,000 | Net profit for the half-year 6,355,783 
Pension and providentfands 279,900 
cebbaccauasaamiavehon from last -year ...... 1,956,637 
Dividend to shareholders . 3,600,000 
carried forward to 
next half- eeccee ecorscee 2,019,420 
8,312,420 8,312,420 





NATIONAL BANK OF EGYPT. 

The report presented at the meeting held in Cairo, on March 
23, 1927, states that the gross profit for the year ended 
December 31, 1926, after providing for depreciation on 
the bank’s buildings and furniture, for rebate of discount 
and for doubtful debts, amounts to £1,011,790. After 
deducting from this sum: for directors’ fees Zz 12,950, for 
current expenses £359,122 — £372,072, there remains 
4639,718. In conformity with article 49 of the bank’s 
statutes a dividend of 4 per cent. is payable on the share 
capital, £120,000. After this distribution there remains 
4 519,718; adding to this the balance brought forward from 
last year, £201,354, the amount available is £721,072. 
The directors consider it prudent to allocate to ial 
reserve for contingencies a sum of 4,125,000, which leaves 
4596,072. From this amount the directors recommend the 
payment of an additional dividend of 13 per cent. on the 


THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE: 


15 GRACECHURCH ST., LONDON, E.C.3 
Capital Authorised .... £3,000,09 








Capital Paid-up.... .... £1,050,000 
Reserve Fund and Un- 
divided Profits ... £1,545,666 





Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH .EAST INDIES. 





The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Benking Business in connection with the East. 
oa armen rane arr eee 
FIXED DEPOSIT RATES 
will be quoted upon application. 








Oa CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Deily Balances, provided 
interest for the half-year amounts to £1. 

JAMES STEUART, Chie/ Manager. 
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share capital, which will absorb ,000 

forward the balance of £206,072. ap total “diving? 
the year will thus be at the rate of 17 per cent., equ; len 
to 41 14s per share. » Cquivalent 


TS. 
fully. . & 
paid shares of £10 each .... 3000,000| securities prewrties, and 
8 fund...... 1,500.000; the Egyptian Government 23.916 
pie taitie ss 1,175,000 ns rd 
deposit, and other Advances on merchandise... 2397/9 
oesbecdmeonceestes 6,329,598 | Advances on securities .._" oases 
Government ...... 18,735,614) Advances otherwise secured 153554 
Bichenaconk 174,446 | Sundry other advances. .... Yann 
Mixed Tribunals ............ Bills of exchange ....---,... ysno% 
Bankers’ sosounts <7... 526281 | Looal bills discounted"... ; 
eques bills payable » furniture, was 
Rebate of discount on Money af call and'at sho 279 
not yet due ...........c000. 22,258) notice...............ece00., 405,000 
Severn 0noneliey ebosio eee ‘tenie - taeesceces 3,244,522 
ig BEC. wccovece @ere or acce 
Provision for payment of final ances, etc., as per cane 650,310 
dividend at the rate of 13 per Cash: Notes, £z1,739,354,759; 
cent. perannum .......... 390,000 -— and silver coin, &., 
Profit & loss account balance 206,073 77,190,829 .........000.. 2,375,944 








44,506,506 44,506,506. 
There is a contingent liability in respect of bills rediscounted of £953,184, 
Issuzs Deraptuent. 


fz & 
Notes issued eo ccceececccccce ea OOOO Gold Soe ereececeeeesccesccces 3,339,576. 
*British Treagury bills 
Gouna ny Mes ...... 11,410,424. 


Egyptian Governmem 
securit:es and securities 


pasontecs by the 

Resptien 6 .. 

Britis! Treasury Bilis aoe 
National W 13,393,908 





ar Bonds.... 
* By authority of th Go these Treas pee 
au e vernment these ary Bills are 
in liew of (See “ ournal Officiel” of Oct. 30, 1916) ” 


RELIANCE BANK, LIMITED. 
BALANCE-SHEET— March 31, 1926. 


LraBILITIES, Assets. 
Capital a shares Cash—At head office, £14,070; 


of £1 each, fully paid ...... 60,000; At Bank of England and 
Reserve account ..........+- 20,000; other banks, £130,640 ...... 144,110 
Deposits fixed for a term of Investments — At or under 

years, £22,258 ; ordinary (sub- market price on this date.. 264,421 

ject to notice), £300,868 .... Loans on mortgage .......... 
Current accounts ............ 1} Short loans .................. 33,368 


Sundry oe (for interest 
wane, Gn. were iescoctaeg en 


Sundry debtors (including 
interest & dividendsaccrued) 7,315 


575,046 575,046 


SWISS BANK 
CORPORATION 


ESTABLISHED 1872. 








Nn 





BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 


EOI ~ CIT AAT ACT COLTRI CCIE AIRC EO 
= es 


ge eG rg ag A el 





LONDON OFFICE - 99, GRESHAM STREET, E.0.2 
WEST END BRANCH : 11c, REGENT ST. (Waterloo Place), S.W.1 


Capital paid-up - - £4,800,000 
Reserves - - - - £1,400,000 





ES 





Every description of banking business. 

Current and deposit accounts. se 

and sale of foreign exchanges for forward 

delivery. Transactions in all investment 
securities. 





ISSUES TRAVELLERS’ CHEQUES IN DENOMINATIONS OF 
£2, 25 and £10, AVAILABLE FOR THE CONTINENT OF 
EUROPE ALL OTHER PARTS. 


aa 
es 





wv 
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Telegraphic Address: 
“ imthurn, London.” 


13 & 14, Austin Friars, 
LONDON, 
E.C2. 

U 


MERCHANT 
BANKERS. 








Punjab National Bank Ltd. 


ESTABLISHED IN 1895. 





Head Office :— 


25, The Mall, LAHORE (india), Post Box No. 12. 


Capital Authorised— Capital Subscribed— 








Rs. 1,00,00,000. Rs. 50,00,000. 
Capital Issued— Capital paid up to 31/12/26— 
Rs. 50,00,000. Rs. 30,95,326. 





Reserve Funds up to 31/12/26 - - - - - 











Telegrams: Stability fer Head Office and all Branches. 
Clearance for Bombay, Ambalia Cantt: Peshawar Cantt: and 










Lahore City only. 
Abohar Karachi 
Allahabad Kasur 
Amballa City 





Lahore City 
Ludhiana 
Lyallpur 





Amballa Cantt 












Bombay Meerut City 
Calcutta Moga 

Cawnpore Montgomery 
Delhi Multan City 

D. I, Khan Okara 

Ferozepore City Patiala 

Gojra Peshawar City 
Gujranwala Peshawar Cantt 
Hafizabad Quetta 
Hoshiarpur Rawalpindi City 
Hyderabad (Sindh) § Sangla Hill 
Jammu Sargodha 
Jaranwalla Sialkot City 
Jhang-Maghiana Simla | : 
Jhelum Srinagar (Kashmere) 






Jullundur City 







London Agents— 
The Midland Bank Limited. 
Banking Business of every kind transacted 
HARSUKH RAI, Manager. 
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ANGLO-GZECHOSLOVAKIAN 
BANK. 


Head Office: 5, Hybernska, PRAGUE. 


London Office: 
31, LOMBARD STREET, E.C.3. 


Telegrams; 
“ Ampraglon, London.” 


‘ Telephone: 

Royal 4158 (3 lines). 
Branches in. all 
the principal towns 


of Czechoslovakia. 


Capital Fully Paid - 120,000,000 Czech Crowns 
Reserves - - 74,478,328 Czech Crowns 


President: 


KUNES SONNTAG. 


Vice Presidents: 
M. SPENCER-SMITH, D.S.O. 
PETER BARK, Esa. 


GENERAL BANKING BUSINESS TRANSACTED. 
CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 
CORRESPONDENCE INVITED. 





BANCA 
FRANCO-ROMANA 


De Comert si Industrie. 


Société Anonyme. 


Etablie Juin, 1914. 












Capital autorisé. - 120.000.000 Lei 
Capital versé - 100.000.000 ,, 
Réserves - - -  17.326.000 ,, 



















Siége social : BUCAREST. 
STRADA BURSEL 5. 
‘Adresse télégraphique: FRANCOBANK. 










Sucurssales et Agences: 
Alexandria, Caracal, Cam Cernauti, Constanta, Gaesti, 
Giurgiu, Orsova, Panciu, Plot ce — Silistra, 
Slatina, Slobozia, Timisoara, Turnu-M Co 
Costesti (Arges), Draganesti (Oh), Faurei Bale. — 
Moreni (Prahova), Urziceni seen ¥ Sinaia, 
(Vlasca), Balti, Zimnicea, 










Toute sorte d'opérations de Banque. 
‘Autorisée a faire le commerce de Devises. 
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MOSCOW NARODNY BANK, LIMITED. 
BALANCE-SHEET—December 31, 1926. 





LgaBILrrigs. 
Chapel eon, shares Cash at banks on 
£10 each, sally | yaid. accounts, & in 511,428 
£500,000 ; 50,000 res. of (at 
£10 each, £4 paid, £200,000.. 700,000; market value) ............ 126,594 
account .........s0. 58,154] Loans (secured 
TOBETVE ....20.cseecee 26,846) by British Government 
ts’ current and deposit a4 a abadee ‘honk ene in 
eae 
ts ofthe Bank.. 434,659} Loans to clients at short 
Bills of exchan notice ‘ 197,40 
iscounted, ; bills Investments (at cost) - 
eee E000 fully t Hn) 
security), £285,550 ........ 672,358} —6,000 -paid shares 
Advances against merchan- 100 gold lats each .... .. 
ocepnndéndunsentdned . 577,A1 ofthe bank.. 284,680 


Bil s rece vable 
Bills discounted anes 
Bo oee 


bills of 
suacieese 41,722 as collate 646,213 
Liabilities of the bank in res- Advances against— 
pect of— Goods and documents .... 1,014,760 
Guarantees... .......se000 270.014; Bills of exchange.......... 57, 
eaphbbhasane tmen = customers in 
Documen: credits ........ —_ 
Toedinens te camel of— Guaranteesissued .......- 270.014 
Bills for collection ........ 149,369 
tary 49,728| Debtors in respect of docu- < 
Profit and loss account— mentary credits...........- 472,844 
Balance as at June 30, 3926, Bills for collection .......... 149,369 
£26,680 ; add t for the 6 lections .. 49,728 
months Dec. 31, 1936, Miscellaneous debtors ...... 32,235 
SAAN Se less trans- he furniture and fittings, 5e81 
interim dividend paid, less premises — Paris, 
tax, 662 ...... 6,432/ less depreciation .......... 4,856 
4,900,900 4,900,909 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 


Francs. AssETs. Francs. 
ani... “Tsssarr Unoalled capital 22222722. 14/08,400 
Deposit accounts ........... 44390657 | Current scoounte .......... 20,337,063 
Current accounts. ......... 29,668,589 | Coupons for collection . 303,208 
Other accounts ............ Bills receivable............ 35,992.793 
Profit and loss .........0+. 1,674,789 | Short loans .........0++..+ 14,340,830 

Advances ...............056 12,372,049 
Other assets .........+...- 620,976 
102,058,342 102,058,342 


Perfection 
of Finish 


The expert Chinese ivory 
carver has carried his beau- 
tiful craft to a pitch of 
perfection that would be in- 
credible, but for its visible 
and material results. He handles one of 
the most intractable of materials as though 
it were soft wax or silken thread. 


A precision and finish of craftsmanship no 
less notable go to the making of The 
Chatwood Safe and Strong Room. In 

detail they represent the nearest goon 
to perfection that has yet been attained. 


What The Chatwood Safe has—it holds, for 
delivery only to the keeper of the key. It is 
the cheapest safe that can be 

regard to the contented security it offers. 


Jj. E. S. 
THE 
CHATWOOD 
SECURITY 





> BOLTON and SHREWSBURY, Eng. — 
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NATIONAL CITY BANK OF NEW york 
BALANCE-SHEET—March 23, 1927. 


Assrrs, 
Capital ......cccceceecees 75,000,000} Cash in vau) 8 
Surpass ocecasse 50,000,000 Reser nen 1 
Deposita profits ...... i 16,832,237 Peed ants, bankers, 492,164 
piececcbbioksns a 
as acceptor, ‘Treasurer............ 
a Loans, discounts, “ani 126,122.13 
acceptances and acceptances of other 
Is eeresesees ma Gonna Sins. Pee eesecees 864,132,675, 
Oreccesscveses a Govern 
Bill- payable ............ 30,500,000 t and certif. 
ae ietetaet: ais. a. PPP erereeees eee, 113,000,000 
count and other un- Stock in Th Reserve 94,550,069 
$35eL961; Taxes and Other bonds'é ssoatisice S708 
sraeastoauet — a — 
gencies, $6,006,942 .. 14,337,265 Bank 
of Haiti, $1,600,000 . 600,000 


1,477,747,288 


OTTOMAN BANK. 
BALANCE-SHEET— December 31, 1925. 


ASSETS. £ 
Cash in hand andat bankers 252589) 
891 


up, £5,000,000 ...... 5,000,000} Money at call and notice 
Statutory reserve .......... 1,260,000/ Bills receivable ............ anata 
Bank notes in circulation .. _ 696,613| Investments................ 4,174,582 
Bilis payable & sight drafts.. 1,288,790 t accounts of sun- 
—— accounts of sun- MED cddkcdbiede ccocccce 6.176,74 
ies 


cer secccrsceeees coe 11,450,442 | Advances on securities .... 2,773,879: 


Deposits for fixed terms .... 2,620; Bank 461,337 
Profit and loss account .... matty" eo 


21,738,505 7 211,738,505 
Prorit anp Loss Account. 


Provision for future deprecia- 
~— = a currencies 
an er contingencies .... 400,000 
carried down 


£ 
Balance at December 31, 1924. 326,952: 
Surp'us available after pro- 
viding for depreciation of 
foreign currencies to De 
cember 31, 1925 


410,040 410,040 





DEN NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


NORWAY 


BRANCHES: 
LILLESAND 


OSLO 


ARENDAL RISOR 


Every Description of Banking Business 
Transacted. Collections without Loss of 
Exchange. Documentary Credits. 
Payments under Letters of Credit and 
Travellers’ Cheques. 


FOREIGN EXCHANGE DEPARTMENT 


COUPONS AND DIVIDENDS 
COLLECTED. 


CORRESPONDENCE INVITED. 
Telegraphic Address: ‘‘ CREDITBANK." 








—_— 





F 
} 


eee, Cc lll tli 
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Harrods LTD | || Bank o Civerpoot BANK Mertine Bank 


Capital Authorised Capital Issued & Fully Paid 
£6,500,000 £5,915,000 
Reserve Fund Capital Uncalled 
£1,072,030 £585,000 
DIRECTORS 


Sin WoopMaN BurBripes, Bart., Chairman and M , 
F. H. gad ge EpGaB aon. Siz H. x mene ane 
PRANK R. ITHAM. ALLAN PWORTH. R1 re 
' Cuas. E. WILEs. THOS. ANTHONY. eo 
CHIEF ACCOUNTANT 
ALLAN HEPWORTH 
SECRETARY 
R. H. Grirritn 
BANK MANAGER 
F. W. ATKINSON 


BANKING DEPARTMENT 


Current Accounts are opened for Shareholders and Customers 
or Friends introduced by them. Interest at the rate of 23 per 
cent. per annum, credited annually, is allowed upon the minimum 
monthly balance, provided it is not under £20. No commission 
charged for keeping Accounts, but the opening lodgment must 
not be less than £20, nor the minimum balance less than £10. 

Money is received on Deposit in sums of £1 up to £500 subject 
to seven days’ notice of withdrawal. Amounts over £500 are 
received on special terms as to notice. Interest is allowed from 
date of deposit to date upon which withdrawal notice expires, 
and is credited or paid half-yearly, viz., 30th June and 31st 
December. 

The Directors reserve to themselves the power to return 
Deposits or change the rate of Interest. 

Country and Foreign Drafts, Dividends, Coupons, Annuities, 
Pensions, etc., received and to credit. D Circul 
Notes and Letters of Groat inened. — " 

American and Canadian Express ch cash i 
“nae xp eques ed and Foreign 


Head Office—BROMPTON ROAD LONDON SW1 





of 
LIVERPOOL ey 


MARTIN 
LIMITED. 


Head Office: 
7,;WATER STREET, LIVERPOOL 


London Office : 
68, LOMBARD STREET, E.C.3. 


Capital Subscribed ... .-- £18,791,120 
Capital Paid Up and Reserves 4,454,154 
Deposits, etc., at 3lst Dec., 1926 59,819,326 


The Bank has 390 Offices, and Agents in all the 
principal towns at home and abroad. 


All descriptions of Banking, Trustee and 
Foreign Exchange Business ‘Transacted. 














BANCO DO BRASIL 


RIO DE JANEIRO 


CAPITAL - 100.000: 000$000 
RESERVES 131.456:715$571 


AGENCIES IN BRAZIL: 


Aracajé, Bagé, Bahia, Barbacena, Barretos, Bauri, Bebedouro, Bellé Horizonte, Cachoeira, Camocim, 
Campina Grande, Campinas, Campo Grande, Campos, Carangola, Cataguazes, Catanduva, Chavantes, Corumbé, 
Curityba, Cuyab4é, Feira de S. Anna, Florianopolis, Fortaleza, Franca, Garanhuns, ‘Guaxupé, Ipamery, Ilhéos, 
Jah, Jequié, Joazeiro, Joinville, Juiz de Féra, Lins, Livramento, Macahé, Maceié, Man4os, Mayanhao, 
Mossor6, Natal, Paré, Parahyba, Parnahyba, Pelotas, Penedo, Piracicaba, Ponta Grossa, Porto Alegre, Recife, 
Ribeirao, Preto, Rio Branco, Rio Grande, Rio Preto, Santo Amaro, Santos, 8. Felix, S. Joao da Béa Vista, 
8. Jose de Rio Pardo, 8. Paulo, Taquaritinga, Theophilo Ottoni, Theresina, Trés Coragoes, Trés Lagéas, 
Uberaba, Uruguayana, Varginha, Victoria. 


CORRESPONDENTS IN ALL THE OTHER MAIN PLACES OF BRAZIL. 


BANKERS: 


: N. M. Rothschild & Sons: Baring Brothers & Co., Ltd.; Westminster Bank, Ltd.; Lazard Brothers & Co., Ltd. i 
. PARIS 


& Co. P. : Hottinguer & Co.; Comptoir National d’Escompte de Paris; 
guise du Commerce Extérieur. NEW YORK: Dillon Read & Co.; Guaranty Trus 
Bank of New uitable Trust Co. of New York. HAMBUEG 
MILAN: Credito Italiano. LISBON: Banco de Po 1 and Banco Portugues e 


: i RID: grag ag ® veers = oars oem & ee Ltd. 

° Argentina. EO: Banco de ca en ruguay an anco 

ZURICH: Union ‘eee Suisses. SANTIAGO: Banco de Chili ASU SCION: | Compatiia Comercial Americans. 

BEYROUTH: Ottom Bank 2 e TURKEY: anque de e eC : e 
F ~ —" CC Yer AND PALESTINA: Ottoman Bank. 


Every description d. Drafts drawn and single or circular Letters of Credit issued. Purchases 
and sales of its clean ncsonts snceent pane at ay pec, = a cae toe oe eee were s bills, 

docum collected; and annuities receiv roceeds first 
ee ee es Oe eae the most favourable conditions. 


CORRESPONDENCE CONDUCTED IN PORTUGUESE, FRENCH AND ENGLISH. 


” . Codes used: Private, A.B.C. (5th and 6th edition), Peterson (1st and 
Telegraphic Address: “GATRLLTTS Oe tee, ao Drowmhall Lieber, Western Union, Ribeiro, etc. 





sarees cee 
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SOCIETE GENERALE. =. 
(Pour Favoriser le t du Commerce et de 
I’Industrie en France.) 
BALANCE-SHEET- December 31, 1926. 


Capital .......cccscccccee Cash in hand and at Bank 
Des ccesccceconss 2am eels af’s oe Bop ens 764,224 
Ch ereerees ‘ co : 
Deposits for fixed periods 166,466,100; dents ...........--.+-+. 637,844,471 
ue or to be Bille .se and National De- 
TE caduusesecvosvsccese fence Bills .........+.. 5,349,050,412 
Divers current accounts. . 6,162,221,298| Coupons for encashment 99,944,368 
a aapaccet 207 | Contangoes ...........006 63,949, 
In and dividends .. 6,453,069! Advances onsecarity .... 239,502,818 
Profit and loss............ 55,733,496 | Divers carrent accounts . . 1,656,6:1,816 
Government stocks,shares, 
bills and debentures.... 34,785,276 
Financial participations... 24,141,696 
Real Estate and “Immo- 
bili¢re Parisienne et vé- 
partementale”’ ........ 039 
Sundry accounts ........ 104,083,534 
Calis on shares .......... 
Interest on shares (coupon 
15th November) ......++ 10,000,000 
°9,552,124,822 9,552,124,821 


SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL. 
The balance of profit and loss account amounts to 
£36,777, which the board, at the general meeting in 
aris on March 8, 1927, appropriated as follows :—(1) 
Interim dividend of 5 per cent. on paid up capital, viz., 
6.25f on 166,900 shares (125f paid up) and 25f on 33,100 
shares fully paid, £474,825. (2) 10 per cent. to the board 
£29,195. (3) To make the gross dividend for the year: 
36.1696f on shares with 125f paid up £199,743, 57.7881f 
on fully paid shares £.43,412—£243,155. (4) Amount 
carried from 1925 £102,529. Balance to be carried to new 
account £,122,131. Dividend 1926 = 24 per cent. free of 
French tax on shares 125f paid up. The equivalents in ster- 
ling are calculated at 25f for £1. 
BALANCE-SHEET—December 31, 1926. 











£ 
Deposit accounts .......... 8,691,944; Cashin hand ...... .. cess 2,256,884 
Current accounts .......... 22,251,393 | Due from other banks ...... 
Fixed deposits.............. Coupons for collection...... 300,042 
Acceptances guaranteed.... 531,550) Bills receivable, and “* Bons 
Unclaimed interest and divi- de la Défense Nationale" 25,050,853 
MND n25 bbs56obescescince 5,749 Current accounts .......... 3,249,881 
Transitory and sundry Advances guaranteed ...... 1,938,961 
BCOCOUNLS ...ccccccecccecs 936,750} Ai ces teed.. 531,550 
Rebate ........ ehasnnnneoee 184,762 | Payments made on accoun 
Reserve fund— ot interest and dividends 
Statutory 090; Extra- DEE, tiichiehieneedanons 53,580 
7400,000 ...... Transitory account ........ 30 
Capital subscribed.......... 4,000,000 | Investments ................ 1,413,995 
Brought forward from 1925.. 102,530; Shares of affiliated societies 2,727,750 
Profit and loss account for Bank premises ............ 240.000 
BED cocncosidbacsdbeniats > 177 Uncalled capital .......... 
43,197,778 43,197,778 
SUMITOMO BANK, LIMITED. 
BALANCE-SHEET—December 31], 1926. 
Subsoribed — . 70,000,600 Capital aa ros 
ca “ , a unpaid ............ 20 
Reserve fund ............+ 000; Loans, bills discounted and — 
peneee vaneres peengecssés 4351 600 Feng ete ay a os++ 343,706,604 
Deposits ..........eseeeeee 49,186 from other Oto. 
Exchange sold, bills pay- Customers’ liabilities on ee 
pM cscbiddnsabecves 11,163.62 | foreign credits, acce 
@xchange adjustment .... 690836; ances and guarantees.... 8,452,992 
Due to other banks... ..... 12,184,491 | Government bonds ........ 73,097,942 
fone ae ces 952.992 nega and other securi- 2 
guaran ba henioe MB: ass coccvve co detected J 
Cee discount and spouses MOE i. céinstesane Soe ben 
nterést ........ 905,277 | Bullion. ...............0ce8 
Balance of profit brought Foreign currencies ........ sae 
fromlasthalf-year 2,228.806| Bank premises ............ 15,615,982 
Net profit for the half-year 3,140,368; Money at call and short 
MONS... Sisidvccces céseccs 15,722,439 
Cash in hand .............. 41,228,628 
574,269,578 | 574,269,578 
Prorit axp Loss Account. 
Dr. pn Yen. Cr. Yen, 
Reserve fund...........-0 500,000 | Balance of protit brough 
Dividend .........0 Ssddnce 2,500,000 | forward from last half- 
Pension reserve ......... ° peg — sista nsnoss stn. dsove 2,228,806 
BOmus 2.2.02... sccecceees we 40,000 profit for the half-year 3,140,368 
next half-year .......... 2,029,174 
5,369,174 5,369,174 





SWISS BANK CORPORATION. 

After deduction of expenses and taxes, and making pro- 
vision for bad and doubtful debts, &c., the net profit forthe 
year ended December 31, 1926, amounts to £456,410. The 
board proposes to allocate to pension fund £20,000, to ay 
a dividend of 5 per cent. on the paid-up capital, esbbedian 
to Art. 36 of the Articles of Association), £240,000— 
#260,000, leaving a balance of £196,410. After deduction 
of the Statu participation of directors, £19,641, the re- 
rn: I 1709, —— with the amount carried for- 

Jrom last vear, £75,273, viz., in all, £252,042, is at 
the disposal of the ath led, Psee. bs a 
to pay a further dividend of 3 per cent. (making in all 8 
per cent. for the year 1926), which will absorb £144,000, to 


place to the reserve fund 
forward £28,042. CRANES A AE. Si 
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(&1 = 25 Francs. 
£ Assets, 

Share capital ............+05. 4,800,000 |Cash ............... £ 
Be spanvebensipbousensa 2,320,000 | Banks and bankers ...."""""" 250814 
Fixed deposits .............. 5,569,277 | Bills receivable... """"""""" Boe 
Current accounts, &c......... 51,258,578 | Loans at short dates on 065,646 

ptances 4,065,824 | securities.............. 1 

Sieall esesecesceseeceeee 651,683 | Currentaccounts .....|*"""*',4%5su 

Permanent investments, ..... 4117 
Government, Tailway d % 
. ain eee Sabwbbersias 1,763,840 
Bank premises “and ciher 7! 
property .............0..., 622,986 
47,545,362 415455, 
Prorit anp Loss Account, ne 

enna d taxes 913,999 ieetans & 

expenses an + ance from 1925..........., 
Provision for bad and Discounts ................. ean 
doubtful debts (less return SE Siieccsceescccesese, 202,416 
of amounts es writ- Commissions ................ 409,149 
ten off), an —e down 31,233 a and syndicates. , 69,816 
new premises, &. ........ upons, forei . 

Net profit available .......... 531,683 a oe 
1,476,915 1,476,915 





YOKOHAMA SPECIE BANK, LIMITED. 

The profit and loss account for the half-year ended 
December 31, 1926, shows a net profit, after providing 
for all bad and doubtful debts, rebate on bills, &., of 
15,142,358 yen, inclusive of 5,962,168 yen brought for. 
ward from last account. The directors propose that 
3,000,000 yen be added to the reserve fund, and recom. 
mend a dividend at the rate of 12 per cent. per annum, 
which will absorb 6,000,000 yen. The balance, 6,142,358 
yen, will be carried forward to the credit of next account. 


BALANCE-SHEET—December 31, 1926. 
L1aBILiTIEs, Yen. 


AS6ETS. Yen, 

Capital . ccc ccccocvsvescece 100,000,000 | Cash in handand at bankers 13,719,820 
Reserve fund ...........+.. 89,500,000 | Investments in public se- 
Reserve for doubtful debts 5,087,397| curities and debentures. . 228,202,177 
Notes in circulation ...... 5,470,108 | Bills discounted, loans, ad- 
Deposits (current, fixed, &c.) 507,264,188 | vances, &€. .............. 305 
Bills payable, bills redis- Bills receivable and other 

d sums due to the bank... . 523,234,560 


coun acceptances, an 
other sums due by the Bullion and foreign money 10,276,01) 


i netecsnumanasna tea 435,995,333 | Bank’s premises, properties, 
Dividends unclaimed ..... ° 25,445 | furniture, &............- 17,388,437 
Balance of profit and loss 

brought forward from last 
BOCOUNE .........ecceees 5,962,168 
Net profit for the past half- 
GORE bececisovccesvecesss 9,180,190 
1,158,424,830 1,158,424,830 








PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief ine 
67, Dale Street, LIVERPOOL. 

















Established 
1891. 





Life Assurance Funds: 
£570,000. 
oe Total Claims Paid: 
£930,000. 





THE BANK OF ADELAIDE 


Paid-up Capital 
Reserve Fund 


.-- £2,000,000 
5 #2-000,000 





Reserve Liability of Shareholders 








s Terrace 
FREMANTLE OFFICE: 78/80, High Street. 


London Office: 11, Leadenhall Street, E.C.3. 


' Bills on Australasia or collected. asl 
Drafts and Letters of Credit issued and Remittances Sa. 

every other description of Banking and Exchange business 
Enquiries regarding Australian trade invited. 
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Your Business in 
Southern California, U.S.A. 
will receive the proper 
attention ati The First 
National Bank of Los Angeles 
and the Pacific-Southwest 
Trust & Savings Bank. 
Foreign Department, Central 
Offices, Los Angeles. 


# 
AGGREGATE RESOURCES 


more than 


327 MILLIONS 


$225,055,584.29 


THE ECONOMIST. 
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ITALO - BELGIAN 
BANK 


(Banque Italo-Belge, Societe Anonyme). 


Capital subscribed and paid - Frs. 50,000,000 
Reserve Funds - « « Fes. 30,000,000 


Head Office: ANTWERP. 


London Office : 
100 OLD BROAD STREET, E.C.2. 


Branches: 
FRANCE—Paris. ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank transacts every description of Banking 
Business. Clean Bills and Documentary Bills 
negotiated, advanced upon, or sent for collection. 
Drafts and Letters of Credit issued and Cable 
and Mail Transfers effected on Branches and 
Correspondents. Documentary Credits opened or 
Confirmed. Sale and Purchase of Stocks and 
Shares undertaken. Coupons and Drawn Bonds 





a : aasmatane collected and negotiated. 
First Securities (Capital and Surplus) ° 1, 100,000.00 Teleg : “Itabelban, London.” 
Telephone: London Wall 1157, 1158. 





BANK OF NEW SOUTH WALES 


(ESTABLISHED 1817). 










Paid-up Capital ... ad eae i ..-  £6,000,000 
Reserve Fund ... sea ‘ind 4,750,000 
Reserve Liability of Proprietors. shin --- 6,000,000 

£16,750,000 


Aggregate Assets to 30th September, 1926, £82,195,144: 16:0 
Head Office—SYDNEY, NEW SOUTH WALES. = Generai Manager—OSCAR LINES. 


Chairma oo i oe Water §. Burns, re 

H. L. M. Trirron, Esq. M. 

J. 8. ene Manager. D. Gass "Assistant Manager. A. L. KEnnepy, Secretary. . 8. Kerr, Accountant. 
e Bank has 431 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji, en Mandated Territory 

of New G Guinea, and London, and Agents and Correspondents all over the World, on whom the London Office grants Circular Letters of 

Credit. Also issues drafts on demand. Makes Mail and Cable transfers. Negotiates and Collects Bills of Exchange. Arranges Wool 

and other Produce Credits. Receives Deposits for Fixed Periods, on terms which may be known on application, and transacts every 


Australasian Busin 
penis Londen Office: 29, THREADNEEDLE STREET, E.C.2. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 


CAPITAL A ED - - £1,000,000 | RESERVE FUND - - - £235,000 
CAPITAL PAID UP - £1 oO 0000 TOTAL ASSETS - - = £5,663,445 


HEAD OFFICE: Basildon House, Moorgate, LONDON. 
GREECE: Central Office—ATHENS. EGYPT: Central Office—ALEXANDRIA. 
25 Branches and Agencies. 10 Branches and Agencies. 
TURKEY: CONSTANTINOPLE (Stamboul and Galata). 
CYPRUS: NICOSIA, Larnaca and Limassol. 

Thie Bunk forms a link between America, the United Kingdom, Greece, Egypt, and Turkey, and offere 
special terms aciliti of International Banking Service between the United States, 

—" ate ae hake and the Near East. 


THE ONLY BRITISH BANK IN GREECE. 
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NIPPON KWANGYO GINKO 


THE ECONOMIST. 


(May 14, 1997. 


9 


Head Office - - - TOKYO, JAPAN. 





GOVERNOR NAKAJI KAJIWARA. 


Joint MANAGING DIRECTORS: 
KENICHI SUGIURA. 


TAMESHIGE YAMADA. UMAO ABE. 


DeEpPuUTY-GOVERNOR USABURO YANAGIYA. 


YOSHINARI KOBAYASHI. 





BALANCE SHEET, 


1 December 31st, 1926, 59th Report. 


LIABILITIES. 
Yen 
Capital Subscribed ... 94,000,000 
Reserve Funds a ae wit ies 37,769,000 
Dividends Unclaimed sie fie oe Aes 24,084 
Kwangyo Saiken Outstanding 683,435,380 
Chochiku Saiken Outstanding ee 11,053,355 
Fukko Chochiku Saiken Outstanding 62,052,155 
Deposits and Current Accounts ... ‘iat 59,088,580 
Interest and Premiums of Chochiku Saiken and 
Fukko Chochiku Saiken Unclaimed ... doe 3,780,715 
Interest and Premiums of Kwangyo Saiken 
Unclaimed vee se Joi a ‘ 12,974,505 
Funds for the payment of Premiums of Kwangyo 
Saiken ... fer tte pail pos i 2,553,021 
Funds for the payment of Premiums of Chochiku 
Saiken and Fukko Chochiku Saiken ... fs 286,519 
Provisional Receipts ... ous ‘ca oe 6,543,451 
Amount brought forward and Net Profit ... 7,702,329 
Total ie B ee of ... 971,263,814 














ASSETS. 
Yen 

Capital Unpaid ase ose ae en 24,125,938 

Loans Redeemable in Annual Instalments or in 
Single Payments hes site on 759,241,087 
Bills Discounted and Short Term Loans ... 22,029,707 
Noko Saiken and other Bonds ... oof 32,456,811 
National Loan Bonds ots eae ie 19,349,158 
Other Securities sis es eve 7,638,930 
Deposits at Depobit Bureau of Treasury ... 61,669,255 
Call Loans sip ahi aut ee 6,700,000 
Other Deposits st ose ae ..» 20,814,907 
Agencies Accounts ... sa sa ve en 3,310,920 
Bank Fixtures and Buildings ae sei we 5,280,823 
Immovable Properties one oe eae eee 311,172 
Sundry Accounts... a sme exe hoe 7,719,754 
Cash on hand ... oes ont sn at se 617,352 
The hes ee eS 9108 ete 





ORGANIZATION. 


The Nippon Kwangyo Ginko is a joint stock bank established 
ander a Special Law of the Japanese Imperial Government 
for the purpose of making advances at moderate rates of 
interest and for long periods in order to promote the improve- 
ment and development of agriculture, industrial enterprises, 
railways, buildings and building sites, as well as public works 
undertaken by the authorities of prefectures, counties, cities, 
‘towns, villages and other public bodies recognised by law. 


The Nippon Kwangyo Ginko in virtue of the law of April, 
1921, is intended to consolidate the 46 Agricultural and 
Industrial Banks, which were established under the law of 
1896 in every — of Japan, for the similar purposes 

ippon Kwangyo Ginko, and have been allowed 
to place to reserve the whole dividends due on the shares held 


by the authorities of the prefectures, who are the largest 
chastheMiets tak cach enn. 


By January, 1923, nineteen such banks came under the 
control of the Nippon Kwangyo Ginko, and these banks are 
carrying on business as branches of the Bank. 





Chochiku Saiken to the total amount of 200,000,000 yen 
within five years, and the proceeds therefrom shall be 
financed for the purpose of restoration of the Devastated 
Area caused by the Great Earthquake of 1923 and 
promotion of local industrial development. 


The Kwangyo Saiken and the Fukko Saiken are treated 
by the Japanese Imperial Government and local govern- 
ments on the same footing as national loan bonds, as that 
some part of the postal savings and the funds of public 
bodies are invested in the Kwangyo Saiken, and about 
8,500 post offices as well as the municipal offices of 
prefectures, counties, cities, etc., are employed in con- 
ducting the issuing business of the Bank. 


STABILITY. 


About seventy per cent. of the aggregate amount of loans 
made by the Nippon Kwangyo Ginko is redeemable in annual 
instalments the security of immovable property, and 
every loan is less than two-thirds of the value of the security 
which is based on a moderate estimate of expert valuers, and 
about thirty cent. is redeemable in annual instalments 
or in a si payment advanced without security to the 
authorities of prefectures, counties, cities, towns, villages and 
other public bodies recognised by law. 


BOARD OF MANAGEMENT. 
The Governor and the Deputy-Governor are appointed by 
the Government. 
The Joint Musaging | Dizestors and Directors are also 
appointed 7 from among candidates who 
have been at a general meeting of shareholders. 


GOVERNMENT SUPERVISION. 
The Minister of Financ 


\ 
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WILLIAM F. MALCOLM & CO., 


52, Leadenhall Street, LONDON, E.C. 3. 





Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN, TAR & PITCH. 








Dundee, Scotland. 


Bologna, ; 
WM. F. MALCOLM & CO. - .- New York, USA. 


Nakuru, B.E.A, 
Hamburg. 


MALCOLM&CO.- - - . a Esthonia. 
| Riga, Latvia. 


Telegraphic Address: ‘*MALCOLM.”’ 


NEDERLANDSGHE HANDEL-MAATSGHAPPIJ 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 


BANKERS. 


Capital Paid up - - ~- f.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - - f.21,117,340 ,, »  (£1,759,778) 
Extraordinary Reserve Fund - f.22,660,000 ,, »  (£1,888,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 

Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 

Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 
SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY, 
HONGKONG, SHANGHAI and KOBE. 


Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East,. 
‘on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 
eee 


LONDON CORRESPONDENTS: National Provincial Bank, Ltd.; LONDON. 
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BANK OF NEW ZEALAND 


BANKERS TO THE NEW ZEALAND ND GOVERNMENT 


Authorised Capital, £6,154,988. 










Subscribed and Paid-up: — 
Four per Cent. Guaranteed Stock mas £529,988 
Preference “‘ A” Shares of £1, issued to N.Z. ‘Government oe 500,000 
Preference “ B” res a £1, mere to ay ene; 1,375,000 
Ordinary Shares * 3,750,000 
£6,154,988 
Reserve and Undivided Profits ce oni ee aa pase 3,390,378 


£9,545,366 


Head Office: WELLINGTON, N.Z. 


London Office: 1, QUEEN VICTORIA STREET, E.C.4. 
Siendhies. abd ‘Agencics at over 230 points in New. Zeslend. 
And at MELBOURNE—VICTORIA. SYDNEY—NEW SOUTH WALES. 
SUVA AND LEVUKA—FLJI. APIA—SAMOA. 


THE LONDON OFFICE GRANTS DRAFTS on any of its Branches; 


MAKES TRANSFE me by mee CREDIn SSUES 
TRAVELLERS’ LETTERS OF CREDIT available in all parts of the World; ere co ERCIAL CR DITS yy Mail 
or Cable; OPENS CURRENT ACCOUNTS for the convenience of its Overseas Constitu NEGOTIATES AN LLECTS 


BILLS ble in any part of Australasia, Fiji and Samoa; and UNDERTAKES a ‘aieation of General Paaaien and 
usiness. 
ROBERT MILL, Manager. 


NATIONAL BANK OF INDIA, 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 


Subscribed Capital - - - -  £4,000,000 
Paid-up Capital - - - - -  §£2,000,000 
Reserve Fund = - - - - -  £2,900,000 
Number of Shareholders - - , - 2,656 


Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 












































ADEN sac BRANCHES: 
CHITTAGONG MADRAS 
ADEN STEAMER | COCHIN (8. India) | MANDALAY ELDORET oa Ugands. 
POINT COLOMBO NEWERA KISUMU | Kenys 
DELHI BANGOON MOMBASA | Colony, | X43 oT ele 
OALGUT KURRACHEE ZANZIBAR. NAKUEU — saLaai| "Terri oe 
CAWNPORE | LAHORE | si TANGA 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 
Bills of Exchange; collects Pay, Pensions, and generally transacts every description of of Eastern Banking Business. 
ee oop aga Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 

k opens Current Accounts, an vided th t, per annum 
"a ce tie ioe te d, pro ey do not fall below £200, allows Two per cent. pe 

















May 14, 1927.] THE ECONOMIST. «banking 81 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH ee. _ ee ve 
Established in 185 


TELEGRAPHIC ADDRESS : 
HITTON-STOCKHOLM. sipdiowritit er 


CAPITAL AND RESERVES - - ~-_ Kr. 100,000,000 


HEAD OFFICE: 
STOCKHOLM 16. 











Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 





LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, E.C.; HAMBRO’S BANK, LIMITED; FREDK. HUTH & CO. 





LIMITED 


LONDON OFFICE: 20, Birchin Lane, E.C.3. MANCHESTER OFFICE: Mosley St. 
And 192 other offices in London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire and North Wales. 


THE BANK IS PREPARED TO ACT AS TRUSTEE AND EXECUTOR. 


COMMERCIAL CREDITS AND FORWARD CONTRACTS ARRANGED 
and Every Description .of Foreign Banking Business transacted. 


AGENTS for the BRITISH OVERSEAS BANK, LTD. 


BANK GOSPODARSTWA KRAJOWEGO 


(NATIONAL ECONOMIC BANK) 
WARSAW, POLAND. 


Biala, Drohobycs, 
Bialysto Gdynia 
Brdgoescs, Katowice, Lwéw, 
Kolomyja, Lédz, une. 
Telegraphic Address: KRAJOBANK. ywiec. 


Chairman: Dr. J. K. STECZKOWSKI, former Prime Minister. General Manager: Mr. E. KORWIN-SZYMANOWSEI, 


Capital paid up, Zlotys 35,000,000. Reserve Fund, Zlotys 16,295,745. 


Handlin Issuing of mortgage bonds as well as municipal, railway and benk bonds, 
g of banking transactions of every t Soeeeoes, ssuing 0 of marines, a ee 


siiilieasipelainemsnsinyiicueiiiemnnceemelii 
SPECIAL FACILITIES OFFERED FOR = 


FOREIGN CHA TRANSACTIONS. FINANCING OF EXPORTS AND IMPORTS. 
TRAVELLERS’ LETTERS OF CREDIT. COLLECTIONS. REMITTANCES. 
DEPOSITS IN ZLOTYS AND FOREIGN CURRENCY. CREDIT INFORMATIONS. 














upplement. 


BANK CUKROWNICTWA S. A. 
W POZNANIU 


(SUGAR. INDUSTRY BANK IN POZNAN.) 
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HEAD OFFICE: , 

POZNAN: SEW.MIELZYNSKIEGO 7. 

BRANCHES: 

1. WARSAW: Krak.Przedmiescie 55. 2. LWOW: Jagiellonska 1. 
Telegraphic Address, Head Office and Branches: BACUKRO. 


3. DANZIG: Baltische Commissionsbank G.m.b.H. 
Telegraphic Address: “BALTICBANK.” 









In A/C with the Bank of Poland. 










Accounts with Post Office Banks. 





BANKING DEPARTMENT. 
Accepts Deposits, Current Accounts, Deposits in Polish and Foreign Currencies, Bills Discounted. 
Money remittances and Bankers’ Drafts Inland and Foreign. 

Every description of Banking Business Transacted. 


COMMERCIAL DEPARTMENT. 


Sales on commission on the home market and export of sugar from sugar factories federated in 
the Polish Occidental Sugar Industry Association in Poznan and the Commercial Company of Associated 
Sugar Factories in Warsaw. 


Commission buyers of fuel, fertilisers and sacks for the federated sugar factories. 


Facilities for Travillets in South America 


Travellers to Latin-American countries can obtain valuable 
facilities through the Bank of London & South America. With 
branches and agencies at all strategical points, this Bank issues 
letters of credit, renders status reports on South American firms, 
supplies a free Monthly Review of market information, and 
offers a complete international banking service between Great 
Britain and South America. 


BANK OF LONDON 
& SOUTH AMERICA 


LIMITED 
6, 7 & 8, Tokenhouse Yard, London, E.C.2. 


MANCHESTER: BRADFORD: 
36, Charlotte Street. 35, Hustlergate. 





Affiliated to Lloyds Bank Limited. 
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THE SUMITOMO BANK, Limiten 


gy "aK Ae 





Head Office : A, JAPAN. 
senor nee : hig sapeonen .00 ~ Paid-up Capital Yen 50,000,000.00 
ese ,000.00 ___ Deposits Gist Dec. 1926 Yen 435, Vo0, 000. 00 
—_— arraiae Oh, tees : or. Tokyo (15), Vehohemen,. FOREIGN ‘BRANCHES. —Shanghai, Hankow, Bombay, London, 
en - ayama, Onomichi, Niihama New York, San Francisco, Seattle, Honolulu, Los Angel 

ure, iroshima, Yanai, Shimonoseki, Moji, Kokura, Sacramento. coe 

Wakamatsu, Hakata, Kurume and Kumamoto. LONDON BANKERS.—Lloyds Bank Limited. 

— mite 


Correspondents in all i all important places at Home and Abroad, 


GENERAL BANKING Al AND EXCHANGE BUSINESS. 
London Office : 67. BISHOPSGATE, E.C.2. 


Telephone; London Wall 1511 & 1512. Cable Address: *‘ Oksumitban. London." 


PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 


NATIONAL BANK OF EGYPT 


Head Office - “ CAIRO. 


FULLY PAID CAPITAL .- - £3,000,000 
RESERVE FUND  =-.- - - £2,675,000 


LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 








Established 1826. 


Incorporated by Royal Charter and Act of Parliament. 
Affiliated with Lloyds Bank Limited. 


Capital Subscribed, £5,000,000. et £1,100,000. Uncalled, £3,900,000. 
RESERVE FUND : Se - £1,400,000 
£30,884,577 


DEPOSITS, 1st November, 1926 - - 


Head Office: ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NICHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 


Branches in all the princi d places in Scotland. 

Coakialeiiias ¥ in all the leading towns in England arr a wat in the oriakapel towns in all parts of the World. 
Every description of banking business transacted, including the collection of Dividends and ‘Coupons, whether 
bs Pym the issue of Drafts, Letters of Credit, and Circular Notes payable in the principal Cities and Towns 

able transf ll part 

P ZA NGE "BUSINESS. - There. is a specially-equipped Colonial and Forei role” TERE Department at the Pand pold for immedis Sm. 
where ees regarding all classes of foreign business may be obtained. FPOREIG CIES bought and we or 
or forward delivery. CLEAN and DOCUMENTARY Foreign Drafts negotiated or collected. All classes of Overseas business transact 
at all the tr Branches. 


payable in Great Britain 
throughout the World; 
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ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727. 


Capital (fully paid) £2,500,000. Rest (Oct. 1926) £2,571,249 
Deposits (ct.1926) = = - £40,457,710 


His Grace THE DUKE OF BUCCLEUCH a QUEENSBERRY, K.T. 


Deputy Governo 
Tue Rigut Hon. tHE EARL OF STRATHMORE AND KINGHORNE, G.C.V.O. 


ottead Office - - - ST. ANDREW SQUARE, EDINBURGH. 
eneral Manager—Sir ALEXANDER KEMP WRIGHT, 2. Secretary—J. B. ADSHEAD,. 
LONDON (City) OFFICE: 3 BISHOPSGATE, E.C.2. Senet : WM. WuHyTe. Deputy Manager: Joun Boss, 
LONDON (West End) DEUMMONDS BRANCH: 49 CHARING CROSS, 8.W.1. 
GLASGOW (Principal) OFFICE: ROYAL EXCHANGE ae eee and BUCHANAN ST. 
Poreign Eachange Departments at all the Principal 
218 BRANCHES THROUGHOUT SCOTLAND. 
Every description of British, Colonial and Foreign Banking Business transac 
The Bank is prepared, in approved cases, to act as Trustee and Executor, and also as Trustee for Debestare or other Issues, &, 













BANK OF SCOTLAND. 


ConsTITUTED BY AcT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - - - - - £4,500,000 
PAID-UP CAPITAL - - £1,500,000: 


RESERVE FUND and BALANCE CARRIED FORWARD - £1,785,966 
DEPOSITS and CREDIT BALANCES as at 28th February, 1927 £31,936,520 


Governor: The Right Hon. LORD ELPHINSTONE. Deputy-Governor: Sir RALPH ANSTRUTHER OF BALCASKIE, Baronet. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: James T. amenien and A. W. M. BEverince, 
2, Sr. VINCENT PLace. Joint Managers. 
LONDON Office: 30, BISHOPSGATE, E.C.2. J. W. Jonnston, Manager. 
226 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout 
Scotland. Every description of British and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE * Teorms £ 1,993,370 


Governor: THE RIGHT HON. == EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOME. 


FFICE :—38 ST, ANDREW SQUARE, EDINBURGH. 
REES GRIFFITH THOMAS, General Manager. . STEVENSON. Secretary. 
| FOREIGN DEPARTMENT: 110 QUEEN STREET, GLASGOW. 
For all classes of Overseas Business. 
Over 190 Branches throughout Scotland. 
London Office: 38 THREADNEEDLE STREET, E.C.2. 
Where accounts may be opened on usual London terms. 
i Menager - JAMES FORREST. Deputy-Menager - W. F. BLACK. 


every, description of f Banking Business transacted. 
The Bank is prepared te undertake 


woe to act as Trustee for Debenture Stockholders, Public Institutions, &¢. 
ATED FO BARCLAYS BANK LIMITED. 


The Commercial Bank of Scotland Ltd. 






















£6,600,000 
Paid Paid up cetera: "he red nd eas £1,780,000 
a (Ist November, 1926) . suse cae ~-$£33'980,000 
Head Office: | GEORGE STREET, INBURGH. 
General Manager, ALEX. ROBB. aiomey, MAGNUS IRVINE. 


London, Office 
Manager, ANDREW W. RUSSELL. Asst. Manager, JOHN M. ERSKINE. 
Kingsway Branch: IMPERIAL BOUS KINGSWAY, W.C.2. 
Manager, JAMES O N. 
Glasgow, Cet OfRee 113-118. BUCHANAN STREET. 
Manager, AND eee i a WILLIAM COCHRANE. 
one en THOMSON. : 
The Bank has 315 Branches and Sub- rea Waa 


So a ee 2 
description of British Banking $ poctnns..om and Banking Correspondents in the principal Towns in the Worl 


. The Bank is prepared to oe 
Debenture Holders, and for Public Bodies and the. duties of na or = eee under wills and settlements, and to act 45 Trustee for 
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BRITISH MUTUAL BANKING COMPANY, LIMITED, 


LUDGATE CIRCUS, LON 
Telegraphic Address—'' Brimful, London." (EsTaBLisHED oe * Telephone—City 8466. 


CAPITAL, £200,000 (fully subscribed), in 40,000 SHARES OF £5 EACH. 
PAID UP £80,000. - 


DIRECTORS : 
EDGAR HORNE, (Chairman). | =e ROY LANCASTER, 


FREDERICK SCHOOLING, Esq., FLA. Esq. 
Sir WILLIAM H. DAVISON, KBE, MP. | JAMES MOON Ge oe Esq, LLB, JP. 


Manager—G. KIRWOOD TAYLOR. 

Banking business of every description transacted. Current Account kept f ractice of London 

Bankers, Interest being allowed on apes Sih of Jone and by unas club te ae bal yearly, 
e of June and 3lst of Decembe 

Deposits received in sums of not less than £10. No charge is made for ‘Ganeite an Account when a remunerative 

balance is maintained. 


Every information can be obtained on application to the Manager. 


CREDIT FONCIER. DALGERIE ET DE TUNISIE 


CAPITAL Frs.125 MILLIONS 
OVER 100 BRANCHES IN 


wag orm ALGERIA, TUNIS, MOROCCO, & NEAR EAST. 
= The Bank transacts every kind of International Banking business and offers facilities 


arceSrrice for the financing of trade with the above countries. 
ALGIERS Accounts in English and Foreign Currencies opened at call or at short notice. 
Collection of clean and documentary drafts. 
Mail and Cable Transfers—Cheques and Letters of Credit issued in all Currencies. 
Forward exchange rates quoted — future contracts. 





















18, st "SWITHINS LANE 
NDON. E.C 4. 


Tel Foncaltum Cannon. tLondon* Telephone, City 7783 (3 lines) 













COMMERCIAL BANK OF THE NEAR EAST LIMITED. 


Head Office - - - 4, LONDON WALL BUILDINGS, LONDON, E.C.2. 
Branches at ALEXANDRIA and CONSTANTINOPLE. 


Associated Bank: The Commercial Bank of Greece (Athens and Branches). 
Authorised Capital, £200,000. Paid up Capital, £200,000. 


Banking and Foreign Exchange Business of every description transacted. 
Current Accounts opened and Interest allowed on Daily Balances. 
Deposits are received for Fixed Periods at rates which can be ascertained on application. 


Loans granted on Approved Securities, Goods and Produce. 
Bills negotiated or sent for collection. Special facilities for business with the Near East. 





MOSCOW NARODNY BANK, LTD. 


Established 1919. 











Authorised Capital - - - - - - : £1,000,000 
Issued and Paid up - - - - - - - £700,000 
Reserve Funds’ - - - - - - - - £85,000 







en 
Head Office . was sib .. LINCOLN HOUSE, 300, HIGH HOLBORN, W.C. 
Paris Branch: 26, "RUE VIVIENNE, ‘PARIS. Berlin Representation: KURFURSTENSTRASSE, 33, BERLIN 
cipal Foreign Agen the All-Russian Co-o rative Bank, Moscow, and Branches. 
tone Correspondents i. oneee Bank of peas 8.8.B. 
Heniteances to Huss efectee, Letters of Credit end Drafts iseued on Moscow and other centres 


in Dollars, and T 
Bank ee ee oe OS he Russian Co-operative and other Societies. 
oo Bank, tunes the “xport oT Cunt the U.S. of America and everywhere in the U.3.3.B. 
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LONDON & EASTERN TRADE BANKLTD, 


(Established 1920) 
61/62, GRACECHURCH STREET, LONDON, E.C.3 
Telegraphic Address: “EASTRABANK, LONDON” 
CAPITAL: Authorised - - +-£&1,000,000 
Subscribed and Paid-up - £600,000 


ALL KINDS OF BANKING BUSINESS TRANSACTED 


Correspondents in all the principal Countries of Europe, the Near East’ 
and America 


THE KANDA BANK, LTD. 


Capital Subscribed - - Y10,000,000.00. 
President: RAIZO KANDA, Esq. 


Head Office: 26, SAKAMOTO-CHO, NIHONBASHIKU, TOKYO. 


Cable Address; “ MomtisinaNnk-TOoKyo.” 
Branches: 19, Imabashi Nichome, Higashiku, Osaka. 
Shijodori Higeshinodoin, Higashiku, Shimokyoku, Kyoto. Hirokojidori, Corner Misono, Nakaku, Nagoys. 


Codes Used; Bentiey’s, Lieser’s 5-Lerter. 


Pattie Oteney _Sotine Business, the transactions with Investment Securities, their Safe 
Deposits and Underwriting for New Loans are our special features. We also open a special 
department for the use of our clients, answering enquiries regarding the market of bonds and 
debentures. Our Weekly Price List for these sent free on application. 


HUNGARIAN COMMERCIAL 
BANK OF PEST, BUDAPEST. 


Telegraphic Address: “COMMERZ, BUDAPEST.” 


EVERY KIND OF BANKING BUSINESS TRANSACTED. 





37 Branches and Affiliated Institutions in Hungary. 





AFFILIATED BANKS IN 
CZECHO-SLOVAKIA, YUGOSLAVIA, BULGARIA, ROUMANIA. 





ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 
Branch at BRATISLAVA. 





000 
nae Ke. 40,000,000 DEPOSITS eck ... Ke. 3,000,000, 
wor ING CAPITAL ~ ‘THE BRANCH enim SECURITIES IN CUSTODY ..._ ... “ 7,280,000,000 
al a oy eeer Ke. 90,000,000. WAY boat” vn, Eig. 14614,000,000 
“Lennie guaranteed by the Country of Bohemia, th t developed Province of the Czechoslovak Republic. 
a Saad ox an ana. for Construction of Buildings. A’ Banking, ‘ay ne t eel Stock ee he Transactions. Transfers 
e Republic and abroad. custody of Securities, Legal Safe Custody, Safes. 


Issue of 4% and 44% 
Communal, Land Development, and Railwsy Bonds guaranteed by the Country of Bohemia. 
Communal Bonds issued for the purposes of the Municipalities in Slovakia and Carpathian Ruthenia are besides guaranteed 
by the Republic. 
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THE EASTERN BANK(| 
LIMITED. 
Head Office: 


CROSBY SQUARE, BISHOPSGATE, LONDON, E.C.3 





Paid-up Capital ee .. &1,000,000 
Reserve Fund.. ay £400,000 


Reserve Liability of 
Shareholders £1,000,000 


BOARD OF DIRECTORS. 
Chairman. 
J. 8. HASKELL, Esq. 
Deputy Chairman. 
Sir JAMES LEIGH-WOOD, K.B.E., C.B., C.M.G. 
J. H. BATTY, Esq. G. BROMLEY- MARTIN, Esq. 
EMILE FRANCQUI, Esq. Sir PERCY WILSON NEWSON, Bt. 
R. E. SASSOON, Esq. 


Branches— 
BOMBAY, CALCUTTA, KARACHI, MADRAS, 
COLOMBO, GAGDAD, AMARA, BAHREIN, 
BASRA, MOSUL, KIRKUK. 


The Bank issues Drafts, Telegraphic Transfers and Letters 
of Credit, purchases, grants advances against or collects 
Bills of Exchange, and transacts Banking and Agency 
Business in connection with the East. 
Deposits are received for one year and for shorter periods 
at rates which can be ascertained on application. On 
current accounts Interest is allowed at 2 per cent. per 
annum on the minimum monthly balances. 

F. H. SUTTON, Manager. 





SUNN AAUP AGUA UT LE AUN 


THE GANADIAN BANK 
OF COMMERCE. 


Paid-up Capital - $20,000,000 (£4,109,589) 
Reserve Fund $20,000,000 (£4,109,589) 


Head Office: TORONTO. 


Sir JOHN AIRD, President. 
Rt. Hon. Sie THOMAS WHITE. K.C.M.G., Vice-President. 
S. H. LOGAN, General Manager. 








Over &55 Branches throughout CANADA and 
NEWFOUNDLAND, and abroad. 


BRIDGETOWN (Barbados). HAVANA (Cuba). 

KINGSTON (Jamaica). PORT OF SPAIN 

(Trinidad). RIO de JANEIRO (Brazil). 

MEXICO CITY (Mexice). on PIERRE (St. 

Pierre et YORK, SAN 

FRANCISCO, Marie (Ore), and 
SEATTLE (United States). 


AGENTS IN ALL THE PRINCIPAL 
CITIES OF THB UNITED STATES. 
ES 











HM THUAN 







London Office: 2 LOMBARD STREET, E.C.3. 
G.P.0O. Box 408. 
See A. R. PHIPPS, Assistant Manager. = 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 1830 


Chairman: HIS GRACE THE DUKE OF 
ATHOLL, K.-T. 
Ceneral Manager: NORMAN L. HIRD. 


PAID-UP . = £1,000,000 
RESERVE FUND . . 
DEPOSITS - -  - £25,619,820 


Adapted in every way thro all forms 
of Banking Business ‘> ‘eee = tan 


Every description of Home and Foreign Banking 


Letters of Credit issued on all places at Home and 
Abroad; Cable Remittances, Freight Collections, ‘Ship’ 8 
Disbursements Cred edits, Commercial Cre its, &e., 

Bills of E Documents 
collected or monesiated subject . approval. 

The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


At London Offices Current Accounts and other business 
conducted on the usual terms of London Banks. 
Deposits received at Interest. 


HEAD OFFICES: 
GLASGOW—lIngram St. EDINBURGH—George St. 
186 Branches throughout Scotland. 


FOREIGN BRANCH, 4, Bothwell Street, Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


Manager, JOHN ALEXANDER. Asst. Manager, JOHN THOMSON. 
HAS FOREIGN EXCHANGE DEPARTMENT. 


London, West End Branch, 1, Regent St., S.W.1. 
ROBERT DIOK, Manager. 


CORRESPONDENCE INVITED. 





eo Oe Banking 
Company of Sydney, 


ESTABLISHED 1834. INCORPORATED IN NEW SOUTH WALES. 


£3,500,000 
£3,000,000 
£3,500,000 
£10.000,000 


Head Office: 343 George Street, Sydney. 
General Manager: J. R. Dryhurst. 


LONDON OFFICE : 


18 BIRCHIN —a ee STREET, 


Capital Paid up 


Ia course of being paid up to £4,000,000 
Reserve Fund ..... 
Reserve Capital 


MANAGER: V. B. JONES. 


246 Branches in New South Wales and Queens- 
land. Agencies throughout Australia and New 
Zealand, and all other parts of the World. 


Drafts payable on demand and Letters of Credit 
are issued ‘by the London Branch on the Head 
Office, Branches and Agencies of the Bank. Bills 
on Australasia negotiated or collected. Remittances 
cabled and mailed. 
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THE DAI-ICHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANE) 
ESTABLISHED 1873. 


CAPITAL (PAID UP) - Yen 50,000,000.00 
RESERVE FUNDS - - Yen 50,000,000.00 


Y. SASAKI, President. 
K. ISHII, Vice-President. 

Y. NOGUCHI, Managing Director. 
8. SUGITA, Managing Director. 


HEAD OFFICE : 
No. 1, KaButTo-cHO, NIHONBASHI-KU, TOKYO. 
T. AKASHI, aa 























Muromachi, Shin-Osakach aiags Marunouchi, 
0, wa, 
Kyobashi, Asakusa. 












HOME BRANCHES : 

Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 

Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, 

Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 

Kobe, Hyogo, Kyomachi (Kobe), an Shimonoseki, 

Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 
Hakodate, Otaru, Sapporo, Muroran. 


BRANCHES IN COREA: 
Seoul, Fusan. 


LONDON AND NEW YORK BANKERS : 


aoe ek, tag, | Tee National ity Bank 
| The ty of 
Midland Bank, Ltd. The National Bank of Com- 












CORRESPONDENTS 
The Bank, in addition to its own Branches, 
Agencies or ee Cities and 
Towns at Home and Abroad. 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 


38, BISHOPSGATE, LONDON, E.C.2. 


RESERVE FUND- - - ~- £4,000,000 


Gir MONTAGU CORNISH TURNER, ; EDWARD FATRBAIRN MACKAY, 
rman. 

HENRY BATESON, Eaq. wiLltam voor 

COLIN FARDERICE "CAMPBELL, MP. MITCHELL, Ee. 


. ARCHIBALD ROSE, Esq., C.1.E. 
Sir WILLIAM HENRY NEVILLE ° ’ 
GOSCHEN, K.B.E. LEWIS ALEXANDER WALLACE, 
ARCHIBALD AULDJO JAMIESON, i 


. ER BERTRAM YOUNG, Eeq. 
W. E. PRESTON, Chief Menager. “ ua } Managers. 


AGENCIES AND BRANCHES. 


ALOR STAB ILOILO | PUKET 
Malay States)| IPOH RANGOON 
KARACHI SAIGON 
BANGKOK KLANG SEMARANG 
BATAVIA KORE SEREMBAN 
BOMBAY. KUALA KANGSAR| SHANGHAI 
KUALA LUMPUB| SINGAPORE 
CANTON KUCHING SOURABAYA 
WNPORE (Serawak)| TAIPING (F.MS: 
CEBU MADRAS TAVOY @ ' 
COLOMBO 
MED 0 
HAIPHONG NEW YORK TSINGTAO 
URG PEKING | YOKOHAMA 
PENANG | ANGA 
HONG KONG | PESHAWAR | (Philippine Islands) 





seenegenaenenite 


LATVIJAS BANKA 


State and Emission Bank of the 
Republic of Latvia. 


Cable Address; “ Valstebanka.” 
Head Office: Riga. 


Branches in all important places of 
Latvia. . : 


Executes all Banking operations. 


Opens Credits in connection with 
Import and Export business. 


Ca Transfers, Discounts, etc. 


DUPPOCOUERORONEDOT RESO TOEESROETED 


Affords every facility for 
transactions to and from 
Foreign States. 





"HONNEHO NOONE OGeGONCAOOONONNONODOHOHorUeNsoavenuaoodsCoUedeseoudusenunueoeoevesuscoononossonovensvenancnenonuesedusesenecsucvensuuneuevenenerevenonenueseoecnoreuoucnnovonaneedena cere QOUONUUUHOOUONOUUOONUNUE UO EOOEO AOA AONOONOTORUAEsEaEOON 
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NATIONALDISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 
35 CORNHILL, LONDON, E.C.3. 


Telegraphic Address: Teleph 
“Natpis, Stock, Lonpon.” AVENUE 1484, 1485, 1831. 





SUBSCRIBED CAPITAL £2,153,335 





PAID-UP CAPITAL ... £1,000,000 
RESERVE FUND ... £800,000 
DIRECTORS: 


Col. The Hon. SIDNEY PEEL, D.S.0., Chairman. 
Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, 


D.8.0. KB.E. 

FREDERICK W. GREEN. BERTRAND T. PETLEY 
H. 8. H. GUINNESS. CHARLES D. SELIGMAN 
WALTER J. HERIOT. PHILIP H. WADE. 


Manager.—Francis GOLDSMITH. 
Sub-Manager.—Jamzs E. E. HeEnrror. 
Asst.-Manager.—Sypnxy N. LIGHTON. 

Secretary.—CHarizs H. GouaH. 


Auditors: 
Prancis W. Prxuzy (Jackson, Pixley & Co.). 
StR ALBERT Wyon, K.B.E. (Price, Waterhouse & Co.). 


Bankers: 
Bank OF ENGLAND. 
NaTIONAL PROVINCIAL BANK, LIMITED. 





Treasury Bills, Bank and Mercantile Bills Discounted. 

Money received on Deposit at Call and Short Notice at the 
Ourrent Market Rates of Interest ; and for longer peri 
upon specially agreed terms. 

Loans granted upon approved securities. 

All communications to be addressed to the Manager. 
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THE P. & O. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, £.C.3 
AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 


PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


BRANCHES: 
16, Cockspur Street, London, $.W.1; 
Bombay; Calcutta; Canton; 
Colombe; Hengkeng; Karachi: 
Madras; Shanghal; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 35 Branches and 
Sub-Agencies in India. 
AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
|PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 




































ALEXANDERS DISCOUNT CO. 


LIMITED, 

24 Lombard Street, E.C.3. 
Capital Authorised - - <£1,250,000 
Capital Sabscribed - - 1,100,000 
Paid ap- - - - - - 600,000 

460,000 


Reserve Fand - - - - 


DIRECTORS. 

Coin FREDERICK CAMPBELL, Chairman. 
Rosert ERNEST ALEXANDER. 
GrorGe CLEVERLY ALEXANDER. 

Sm Austin Epwarp Harris, K.B.E. 
Eric Gore Browne, D.S.0. 


Manager—F. NEwcoms. 
Sub-Manager—B. F. Crewpson, C.B.E. 
Secretary—A. K. Bruce. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. | Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
Papers. For longer periods on specially agreed terms. 





The Company deals in British Treasury Bills 
of any matarity. 
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Telegraphic Address : 


| 


— ae 


Handel-Maatschappij 


H. Albert de Bary & Co. 


AMSTERDAM 
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Merchant Bankers 
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Capital - Fl. 9,000,000 
Reserves Fl. 3,500,000 
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| AS ANY TINGS 
‘ 


Hongkong and Shanghai 


Banking Corporation 


AUTHORISED CAPITAL 
ISSUED AND FULLY PAID UP 


STERLING 
RESERVE FUNDS { Shiver = 
RESERVE LIABILITY OF PROPRIETORS... 


Head Office - - HONGKONG. 


couns OF DIRECTOBS : 
Hon. Mr. G. M. BERNARD, Chairman. 
A. H. COMPTON: Deputy Chairman. 
W. H. BELL. G. L, 
Hon. Mr. A. O. LANG. 
W. L. PATTENDEN. 
J. A. PLUMMER. 
CHIEF MANAGER - 


BRANCHES AND AGENCIES : 


- A. H. BARLOW. 


Singapore, 
rhe Yloilo, Y 
wm 


Campbell. 
Sir Charles Addis, Cc, m 
5 hy Ce. K.C.B., K. 


id Landa Townsend. 
Sin Geo. dae G FE Whigham. 


ne IN LONDON 
Sir N ES seal, H. D. C Jones,” 
Sub-Manager, R. E. EN. Accountant, A. 


9, GRACECHURCH ST., LONDON, E.C.3 


Tientsin, T. 
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THE CENTRAL BANK OF 
~— INDIA, LTD. 


ESTABLISHED 1911. 


Head Office: BOMBAY. 





Branches : 
CALCUTTA, KARACHI, LAHORE, AMRITSAR, 
LYALLPUR, JHARIA, DELHI, MADRAS, 
RANGOON, HYDERABAD (DECCAN), CAWNPUR, 
LUCKNOW, KASUR, CHANDAUSI, ASANSOL, 
HAPUR, AMINABAD, AHMEDABAD AND 
SECUNDERABAD. 
London Agents : 
THE LLOYDS BANK, LIMITED. 
Agents in America: 
THE GUARANTY TRUST CO., NEW YORK. 
Agents in Germany : 
THE DEUTSCHE BANK, BERLIN. 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital -Rs. 1,68,00,000 
Reserve Fund- -Rs._ 1,00,00,000 


'S. N. POCHKHANAWALA, Managing Director. 





BANCO DE BILBAO 


(ESTABLISHED 1857.) 


Head Office, BIL BAO. 


BRANCHES :— 
BARCELONA, BILBAO, BURGOS, CASTRO- 
URDIALES, CORDOBA, ELIZONDO, LEON, 
LONDRES, MADRID, MEDINA DE POMAR, 
MELILLA, PAMPLONA, PARIS, REUS, SABADELL, 
SAN. SEBASTIAN, SEVILLA, TAFALLA, TANGER, 
TARRASA, TUDELA, VALENCIA, VITORIA, 

ZARAGOZA. 


LONDON, wrens ove 


AUTHORISED CAPITAL - Pesetas 100,000,000 
PAID-UP CAPITAL- - .- * 60,000,000 
RESERVE FUND - - - a 63,000,000 


The only Spanish Bank operating in England. 
‘iow to. the development of” Anglo-Spaniah 
a view t 
Commerce. 


mmercial credi 
Neeti ae seco ts, payments and 
Foreign Stock Exchange, Custody 
of Securities, Collection of Coupons, ete., etc. 
Terms on application. 
Telegraphic Address : Telephone Nos. : 
BANCOBAO, AVE, London Wall 3556. 
LONDON. _London Wall 3557 (Foreign Exchange). 
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HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Credit Foncier de Hongrie. 
Magyar Foldhitelintezet. 


BUDAPEST. 


THE OLDEST FARM MORTGAGE BANK & MORTGAGE 
BOND ISSUING HOUSE IN HUNGARY. 
ESTABLISHED 1863. 
Every Description of Banking Business transacted, 
Telegraphic Address:—HUMUS. 


LONDON CORRESPONDENTS : 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited. 

NEW YORK CORRESPONDENTS : 


Guaranty Trust Company of New York, 
American Exchange Irving Trust Company. 


ISSUES IN 1926: 
£1,000,000.—74°%, Sterling Land Mortgage 
Bonds. Paying Agents: Hambros Bank 
Limited, London, and the Anglo-Inter- 

national Bank Limited, London. 
$3,000,000.—74% Sinking Fund Land 
Mortgage Gold Bonds.. Paying Agent: 
Guaranty Trust Company of New York, 
New York. 





SPECIALISE 
movement of machinery merchan- 
dise, and offer a complete service 
covering the financing of 


in assisting the 


Hire-Purchase Business. 


KING’S HOUSE, 
KING STREET, 
LONDON, E.C.2 


Six Eowaap M. Mountatn, Br., J.P. 
Chairman. 


J. Grsson JaRrvie, 
Managing Direct 


or. 





——— 
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BANCO 
ITALIANO 


Head Office: 


LIMA (Peru). 


ESTABLISHED 1889 


Capital Fully Paid - - Lp. 500,000 
Reserve - - - - Lp. 709,293 


BRANCHES :— 
AREQUIPA, CALLAO, 
CHICLAYO, CHINCHA-ALTA, 

MOLLENDO, & TRUJILLO. 


London Agents: 


Banca Commerciale Italiana, 
30a, THREADNEEDLE STREET, E.C.2 





BANCO DE CHILE 


94 GRACECHURCH STREET, E.C. 


Chilean Dollars. 
PAID-UP CAPITAL . - - + $100,000,000.00 
STATUTORY RESERVE - «+ «+ 25,000,000.00 
SPECIAL RESERVE 33,000,000.00 


EXTRAORDINARY RESERVE, £1,000,000, 

DIVIDEND FUND |] dS 7RaBeS.O8 
anes 
Head Offices—SANTIAGO & VALPARAISO. 








BRANCHES. 
Santiago (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Santiago (Bandera), Santiago (Vicuna 
Mackenna), Valparaiso (Almendral), Ancud, 
Antofagasta, Arica, Chillan, Concepcion, 
Copiapé, Coquimbo, Curicé, Illapel, Iquique, 
La Calera; La Ligua, Lautaro, Lebu, 
Linares, Los Andes, Los Angeles, Mulchen, 
Nueva Imperial, Osorno, Ovalle, Parral, 
Puerto Montt, Quillota, Rancagua, Rengo, 
Rio Bueno, San Antonio, San Carlos, San 
Fernando, San Felipe, San Javier, Santa 
Cruz, Serena, Tacna, Talea, Talcahuano, 
Taltal, Temuco, Tomé, Tocopilla, Traiguen, 
Valdivia, Vallenar, Victoria, Vina del Mar. 


The London Agency transacts every class 
of Banking business with Chile. Current 
Accounts also: opened and Deposits’ received. 


DAVID BURNS, Manager. 
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NETHERLANDS BANK 
OF SOUTH AFRICA 


Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - - - £157,083 6s. 8d. 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Agency : 


201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C.2. 


LONDON MANAGER: J. COST BUDDE. 


Hamburg Agency: 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED = — B. W. BLYDENSTEIN 


‘Dalletone, pa London, ermete, ” Hertebecsttanters 


Pert Staab. Pethetcreem, Premier 


The Bank is prepared to issue Drafts and Letters of Credit, 
elegraphic Transfers_upon its branches, as 


Sound banking principles, tried and tested 
through nearly three score years, equip- 
ment and personnel of the highest order, 
carefully organised into an efficient and 
dependable banking mechanism, and _ in- 
timate association with the vast business 
activities of the Pittsburgh District. place 
the Melion National Bank in a position to 
be of valuable service to its correspondents 
throughout the world. 


MELLON NATIONAL BANK, 


PITTSBURG, PENNSYLVANIA, U.S.A. 


Cable Address: ‘‘Mellonson, Pittsburgh.” 
London Agents: National Provincial Bank, Ltd. 


ze 


Capital and Surplus 
$16,000,000.00. 





a. a 
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Capital - - - 
Capital Paid-up - 


Reserve - - - 


HEAD OFFICE OF THE BANK: MILAN. 


THE ECONOMIST. 


CREDITO ITALIANO 


[May 14, 1997, 


Lire 400,000,000 
Lire 354,479,800 
Lire 170,000,000 


BRANCHES: 
ACIREALE CIVITAVECCHIA MILAN S.GIOVANNI A TEDUCCIO 
AREZZO COMO MODENA SASSARI 
ASTI CREMONA MOLA Di BARI SAVONA 
BARI FERRARA MOLFETTA SPEZIA 
BARLETTA FIUME a scone TARANTO 
= FOGGIA NAPLES TORRE ANNUNZIATA 
BOLOGNA FORLI NERVI TORRE DEL GRECO 
BOLZANO - FRATTAMAGGIORE NOCERA INFERIORE TRENTO 
- BRINDISI GENOA NOVARA TRIESTE 
CAGLIARI ORISTANO TURIN 
IMPERIA PADOVA UDINE 
LECCE PALERMO VARESE 
DI STABIA LECCO PARMA VENICE 
CATANIA .. LEGHORN PINEROLO 
CATANZARO LONDON PISA VERCELLI 
CHIAVARI LUCCA ROME VERONA 
CHIETI MESSINA SAMPIERDARENA VOGHERA 
NEW YORK—63 Wall Street. 
Representative Offices : BERLIN—15 Jagerstrasse. 
PARIS—3 Rue Taitbout. 


London Branch: 


2, ROYAL EXCHANGE AVENUE, E.C.3 


(D. A. HORNER 
(F. N. SCHILLER 
Joint Manager—P. ASHER 
Sub-Manager—R. GIMPEL. 


Correspondent of the Royal Italian Treasury. 


The London Branch transacts a General Banking Business, and is specials pre peared to grant 
facilities for the Development of Trade between the British Empire and 


Documentary Credits opened. 

Telegraphic and Mail Transfers effected to all parts of the World. 

Clean and Documentary Bills collected. Tariff sent on application. 

Approved Foreign Bills negotiated, and Advances granted against Documents. 

Freights collected at principal Italian ports free of commission. 

eae issued, payable at any Branch or Correspondent of the Credito Italiano free of 
c ‘ 


Managers - 





Telegrams: “ITALOCREDI CABLE, LONDON.” — Telephones: 30314 AVENUE. 





















cwrapaper —, , Portugal 


m: Printed for “Ltd. 1927. 
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St., asa "ton wc. ‘Economist Newsparer, “Ltd. E. St. C 
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WEEKLY COMMERCIAL TIMES, | 
Banhers’ Gazette and Railway Monitor 


A POLITICAL, LITERARY, AND GENERAL 


Price 1s. Gd. 


NEWSPAPER. 


REGISTERED AT THE GENERAL POST OFFICE AS A NEWSPAPER. 


Vol. OLV. 
ATIONAL BANK OF INDIA, 


Bankers to the Government in Kenya Colony 
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Orricz: 26, BISHOPSGATE, LONDON, E.C.2 


and De! Tuticorin 
Aden Point 
ritear K 
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Stock Exchange Dep Department. 
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(Nederlandsche Handel-Maatechappij). 
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BANK OF SCOTLAND 


ConstIevrEeD BY ACB OF PARLIAMEN® 1695. 
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PAID-UP CAPITAL ... ee ee 

RESERVE FUND and BALANCE carrigi forward <~ 1,785,966 

DEPOSITS and CREDIT BALANCES as at 28th February, 1937 £31,936,520 

Dabuty Governer: ns RALPH ANSTRUTHER OF BALOASKIR, Be, 
Head Office: THE MOUND, EDINBURGH. 
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FOREIGN EXCHANGE: 


With an increase iat the general desire for 
foreign travel many people are interested 
but greatly perplexed by the foreign 
exchanges. During recent years, the amount 
of foreign moneys which can be obtained 
for £1 sterling has in some countries varied 
almost from day to day. Lloyds Bank 
invites its customers to consult it on every 
matter relating to the currency of foreign 
countries. Advice which will facilitate 
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ensure the business man against loss on a 
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experts at the Head Office. Copies of an 
interesting booklet, entitled “How to use 
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